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Steps  Taken  to  Control  Specu¬ 
lation  on  the  Stock 
Markets 

LABOR  VERY  RESTLESl^ 

Efforts  Being  Made  to  Retain 
War-time  Incomes  in  the 
Face  of  Curtailed  Orders  for 
War  Supplies  and  Demobil¬ 
ized  Men  Seek  Jobs 


Massey  Is  Building 

New  Combine  Plant 

Toronto — Foundations  aio 
being  put  In  at  King  Street 
West  by  the  Massey-Harris 
Ccnipany  for  a  new  building 
at  a  approximate  cost  of  $2,- 
000,000.  Plant  is  to  be  cap¬ 
able  cf  turning  out  one  com¬ 
bine  every  16  minutes.  This 
coincides  with  the  foundry  ex¬ 
pansion  at  tlie  company's 
Verity  works  in  Brantford. 

The  Toronto  plant  is  aim¬ 
ed  to  meet  increased  demand 
in  Canada  and  abroad,  par¬ 
ticularly  for  the  latest  type  of 
self-propelled  combines. 
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~  BEHER  YEAR  IS  ^ 
INDICATED  FOR  > 
NAT.  STEEL  CAR 

Relief  Seen  for  Labor  L«ck;  No 
Reconversion  Headache 
Facing  Management 


TORONTO 


Consult  Our  " 
\*Hints  to  Investors 
Department 


Fate  of  Federal-Provincial  Parley 
Depends  Largely  on  Drew’s  Attitude 

He  is  in  Position  of  Being  Able  to  Wreck  it  by  Join¬ 
ing  Dufdessis  or  Assuring  Some  Measure  of  Suc¬ 
cess  by  Taking  a  National  Rather  Than  Provincial 
Outlook  • 


By  Tempu# 
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UTE  JUNE  RAINS 
LIFE  SAVER  FOR 
WESTERN  CROPS 


TEST  PLANT  FOR 
STEEL  IN  B.C.  TO 
BE  ESTABLISHED 


HAS  BIG  BACKLOG 

With  Excess  Profits  Tax  Cut 
Company’s  Earnings  for  Year 
End^  June  30,  May  Show 
Gain  Over  Year  Before 


Ottawa — This  federal-provin¬ 
cial  conference,  scheduled  for 
August  6,  is  worrying  quite  .t  few 
people  on  Parliament  Hill.  If  I 
were  asked  to  give  the  clue  to 
the  success  or  failure  of  this  all- 


LNDICATIONS  increase  that  ef-;  ll||  If  VT  A  R|  IClf  p II 

forts  to  control  inflation  may!  ""  tllj  1  nDLIOIlLI/ 

prove  less  successful  in  the  post-  - 

war  period  than  during  the  con- j  Company  Organized  to  Oper- 


flict  in  Eui'ope.  And  not  only  are 
there  many  who  contend  that  in¬ 
flation,  in  view  of  the  huge  sums 
of  war-created  wealth,  but  many,' 
too,  who  argue  that  some  measure! 


ate  Property  at  Anyox  with 
Privateer  Interests 


[  The  shift  in  production  emphasis  should  say  it  was  a  four  letter 
from  munitions  of  war  to  rolling  word  besinning  with  “D”.  Be- 
!  stock  for  Canadian  and  foreign  cause  if  Premier  CJeorge  Drew, 
railroads  finds  National  Steel  Car  fluslied  with  his  marvellous  vic- 
Corporation  in  the  happy  position  tory  over  his  two  opponents, 
of  having  no  reconversion  problem  chooses  to  do  so,  he  can  scuttle 
on  its  hands.  While  the  company  the  conference  overnight.  On  the 
did  Indeed  engage  in  a  consider-  other  hand,  if  he  decides  to  play 
able  volume  of  shell  and  aircraft  bal’,  he  could  emerge  a  great 
w'ork,  facilities  for  these  eraer-  national  figure, 
gency  products  were  kept  entirely  Here  is  how  it  looks  from  this 
separate  from  those  devoted  to  car  corner,  ^^■e  can  rule  out  Maurice 
building.  Hence  it  follows  natural-  iJupl^ssis  already.  A  ssparatist. 
ly  that  now,  as  the  demand  for  an  isolationist,  an  anti-King 
railway  cars  gradually  supersedes  man,  a  person  whose  war  policy 


intportant  forthcoming  event,  I  |  back  in  1919.  and  talked  himself 


10c  A  COPY,  13  A  YEAR 


'ovincial  Parley  STEAMSHIPS 

aPrewsAttimde  BUSINESS  AHEAD 

,Abl.l,Wr«d.ilbyJoin.  DIVISIONS 

ig  Some  Measure  of  Suc- 

il  Rather  Than  Provincial  [Bulk  Freight,  Passenger  and 

Hotel  Operations  on  More 
Active  Scale  to  Date 

about  his  manly  body  at  times,  EARLIER  SEASON 

H..  B~n  of  Ad»«.l.,.  »<l 

knows  that  a  cleverly  stage-man-  Pressing  Export  Demand  for 
ag^d  piece  of  politics  can  achieve  Wheat  Big  Factor  in  Bulk 
great  ends.  Mackenzie  King  stood  P 
at  the  foot  of  Lauriei’s  picture.  rreignt 

back  in  1919,  and  talked  himself  i 

into  the  Liberal  leadership,  and  -  orecast  made  at  the  annual 
when  he  wants  to.  he  can  still  rip  ineeting  of  Canada  Steamship  Linw, 
out  a  Icat  from  Irving  or  Forbes-  Md.  earlier  this  year  by  AV.  H. 
Robertson  and  do  an  act.  So  can  Coveroale.  president  of  the  com- 


into  the  Liberal  leadership,  and 
when  he  wants  to,  he  can  still  rip 
out  a  Icat  from  Irving  or  Forbes- 


Gcorge.  Therefore,  Drew  may  do 
a  bit  of  acting,  and  still  win 
points  both  for  his  province  iiov.., 
and  his  future  public,  when  he  is 
r.aticnal  leader. 

«  W  « 


pany,  that  191.6  would  see  an  Im¬ 
provement  in  operations  is  being 
fully  realized  according  to  a  sur¬ 
vey  of  developments  so  far  this 
year  whi.’h  indicates  that  business 
in  .nil  deportments  of  the  company 


Drew  told  us  when  he  was  «  i mining  materially  ahead  of  last 
hero  in  Ottawa,  that  he  was  go-  vear.  Prospects  for  maintenance  of 
ing  to  establisli  a  provincial  gov-  husniess  on  an  active  scale  for  bal- 
eminent  building  in  Ottawa.  Not  of  shipping  season  are  said  to 


.  i  UAc  iDAbwr  |  lailwav  cars  gradually  supersedes  man,  a  person  whose  war  policy 

of  wai-cieated  wealth,  but  many,  HAS  IRON  DEPOSITS  the  need  for  munitions,  much  of  finds  r.o  enthusiasm  anywhere 

too,  who  argue  that  some  measure  .  -  labor  formerly  absorbed  by  jn  Canada,  Duplessis  is  natural- 

of  what  might  be  called  inflation  ,  —  British  Columbia  |he  latter  can  at  once  he  diverted  ly  expected  to  throw  a  monkey- 

in  bringing  about  an  adiustment  headed  by  David  Tail,  mto  the  former  channels.  wrench  into  the  works  by  r.iis- 

piesident  of  Privateer  Mine,  are  Thus  one  c4  the  major  handicaps  ing  a  erv  about  racial  rights.  But 

of  values  prevented  or  delayed  by  going  ahead  with  establishment  of  faced  by  National  Steel  Car  —  Drew— ah,  there's  another  mat- 
controls,  will  prove  beneficial  ra-  ®  small  test  plant  at  Anycx  for  labor  scarcity  —  has  been  solved  ter.  Drew  may  well  assume  a 
ther  than  otherwise  in  maintain-  ,•  ®  steel  and  pig  in  part  at  least  by  the  closing  pro-Queen's  Park,  anti-Macken- 

ing  nrosneritv  diirine  the  nerinrt  i  Resources  down,  earlier  in  the  present  year.  zie  King  attitude,  and  if  he  does, 

g  p  speiity  during  the  peiiod  Development  Co.  has  been  organ-  of  its  shell  plant,  and  the  conse-  he  will  he  tough  to  handle.  Mac- 
of  industrial  reconversion.  Reflect-  J^ed  to  operate  property  at  Anyox  quent  release  of  more  than  l.OOO  kenzio  King’s  passive  strength 
ing  an  evident  determination  to  ^rem  Consolidated  Mining  workers,  many  of  whom  have  been  niay  be  slrdnger  than  Drew's  sti- 

check  stock  market  speculation  is  several  iron  transferred  to  the  cc-nipany's  car  mulated  frenzies,  but  neverthe- 

,u  J  ■  ,  ,  .u  T-  •.  J  ...  .  propel  ties  have  been  acquired.  plants.  True,  not  all  of  the  shell  ip-s  if  George  Drew  doesn’t  like 

the  decision  of  the  I  nited  States  The  new  company,  which  is  be- I  workers  can  be  employed  in  car  the '  cet-up  he  can  scotch  the 
Federal  Reserve  Boat'd  to  increase  publicly  financed,  plans  to  I  building  —  for  some,  especially  conference,'  just  like  that.  Many 


ter.  Drew  may  well  assume  a 
pro-Queen's  Park,  anti-Macken¬ 
zie  King  attitude,  and  if  he  does, 
he  will  he  tough  to  handle.  Mac¬ 
kenzie  King’s  passive  strength 
may  be  stronger  than  Drew’s  sti- 


only  would  this  be  an  administra¬ 
tive  unit  for  eastern  Ontario,  but 
it  would  also  maintain  a  liaison 
between  the  provincial  and  fed¬ 
eral  governments.  .He  even  indi¬ 
cate!  that  the  Ontario  govern¬ 
ment  building  would  be  architec- 


be  good. 

Bulk  freight  business  has  been 
favorably  affected  by  a  heavy  move¬ 
ment  from  the  head  of  the  lakes, 
particularly  of  wheat  which  is  in 
urgent  e.\port  demand.  Earlier 
opening  this  year  for  shipping  sea- 


turally  harmonious  with  the.  h""  of  eonsi;lerable  advantage 


Dominion  government  buildings. 

Now  a  Drew  that  talks  this  way 
is  a  new  Drew,  a  maturer  Drew. 


to  company  in  its  bulk  freight  busi¬ 
ness  in  that  it  has  added  to  business 
of  upper  lake  freighters.  So  press- 


and  above  all,  a  surer  Drew.  It  has  been  the  demand  tor  ship- 

looks  then,  as  if  an  anti-King  pin.g  space  for  wheat  for  export  that 
platform  was  a  good  thing  to  get  ^  I”'  ""IV  established  and,  as  a 
in  oil,  but  that  Drew’s  long  range  ‘"’e  shipments  to  date 


Precipitation  General  Across  ;  margins  to  the  highest  level  in  thej research  in  co-operation  Lwomen  employees,  the  work  is  too 


Pr.m«  Bringing  OplimUn.  o,  ,h.  N..  York  SCoc.  E,. 

On  Harvest  Prospects  change.  Up  to  the  present  the  ris-  000  for_  the  purchase  and  Installa-  added  manpower  for  the  output  rf,®® 

ing  trend  of  prices  on  American  as  ovens  and  other  pre-  of  rolling  stock.  ui  jf, 

MAY  YET  BE  BIG  ««  Canadian  stock  exchanges  Nor  will  the  company  face  any  This  writer  believes  that 

H  .  b..  .ol  b.en  »,.,bed  h,  .t  .-ill  f.eorge  -111  sec  Ihl,  Iblnj 

(Spectol  l■orresp«nd,nee)  unhealthy  speculation,  but  there  la  lHat  OS.OOO  ha.  been  raised.  ^0  Ihe  erec  ton  C  eo”ipK 

\Vinnipcg--It  was  a  long  time  ^  ■  ,  ,  Provincial  Subsidy  mg  me  ereciion  ana  equipping  oi  account  of  himself.  In  other 

eou,lnE,b«ltheelo,iuaday.ot.l„„e  ""doubtedly  an  .mmenae  yolume  ol  „„r  J.  ^^0 * wurda,  Dre«  may  state  hi,  post- 

saw  the  prairies  drenched  With  rain,  idle  funds  available  for  speculative  gome  iron  deposits  on  Moresby  nvlr’ J,,h  nairt  fof  tion.  and  state  it  strongly,  but 

The  crop  has  been  ‘‘saved  ’,  accord-  investment  with  a  return  of  confi-  Island  in  the  Queen  Charlottes  and  ,.oninanv’s  ^  rpsoonsihilitv  I'here  analysis,  he  will  try 

ing  to  the  exuberant  press  reports,  dence  in  the  industrial  and  general  h-  «®auired  an  interest  in  the  fo“"‘‘%nsisted'^S^^  mX  L  will  anil  Tgo 

and  numerous  coloralne  news  .stor-  ,  .  ,  .  ,  ,  Colossus  copper  mine  on  Bute  Inlet  .....v,  ..-,-.^.,>.41^..  o.  *v.„  o...,.  After  all.  he  will  be  aoie  v  go 

|os  depicted  the  harvest  outlook  iu  future.  f  all  loans  in  ^^3  Peerless  mine  on  Quatslno  Irnment  might  reau^r^  and  reveal  him- 

ternis  of  extravagant  optimism.  Canada  have  been  increasing,  al-  Sound,  northern  Vancouver  Island.  *  t  1  d-a  1  r  n  1.1  smart  a  fellow  th.  t  he 

While  the  reaction  to  the  down-  though  not  unduly  large,  but  it  is  British  Columbia  now  consumes  Labor  Oiler  Problem  could  “even  make  a  deal  with 


of  his  friends  arc  predicting  he  1 
■w'ili  be  a  Little  Ontario  man,  In-  | 
stead  of  being  a  real  Big  Cana¬ 
dian. 

*  ¥  i 

This  writer  believes  that  ; 
George  Drew  will  see  this  thing  j 
in  perspective,  and  give  a  good  j 
account  of  himself.  In  other  j 


While  the  reaction  to  the  down-  though  not  unduly  large,  but  it  is  British  Columbia  now  consumes  Labor  Oilef  Problem 

pours  was  perhaps  a  little  over-  expected  that  action  alonz  lines  100  tons  of  pig  iron  dally  Actually  there  has  been  for 

enthusiastic,  the  facts  are  that  the  j  ,  repairing  of  ships  and  other  National  Steel  Car  but  one  main 


self  so  smart  a  fellow  th.  t  he 
could  “even  make  a  deal  with 
Mackenzie  King.”  Up  in  the  dens¬ 
est  part  cf  Ontario,  this  will  not 


political  view  is  that  nothing  is  on  a  reduced  scale  as 

to  be  gained  by  Hatfield  and  Me-  compared  with  last  year  Indica- 
Koy  feuding,  nor  is  there  any  po-  therefore  that  if  the  vol- 

.  unie  of  grain  at  the  head  of  the 

(Continued  on  Page  4)  lakes  declines  with  a  resulting  less- 

■  t  - -  ■  I  ening  of  demand  for  cargo  space, 

there  will  be  an  abundance  of  avail- 
Mackenxie  King,  The  able  business  for  freighters  employ- 
.  .  _  ed  in  the  transport  of  iron  ore  for 

Man  From  Glengarry  steel  plants  at  Hamilton  and  Sault 

-  Ste.  Marie. 

BY  TElin’US  Movement  of  gram  has  been  ex- 

_ '  pedited  by  the  adequate  space  avail- 

— ^  '  able  at  terminal  elevators  due  to 

Ottawa — Mackenzie  King  in  his  stocks  having  been  drained  regular- 
71st  year  has  assumed  a  new  ]y  for  overseas  shipments.  Delays  in 

role — He's  The  Man  From  Glen-  unloading  and  in  return  trips  have 

garry.  So  a  Scot  comes  back  to  been  fewer  than  usual. 


Mackenzie  King,  The 
Man  From  Glengarry 

RY  TEIHI'US 

Ottawa — Mackenzie  King  in  his 


(he  historic  old  county  for  his 
last  sesi'icn  of  parliament.  After 


Passenger  Business  Up 
Operations  In  passenger  and  hotel 


getting  mandates  from  the  peo-  (jepartments  have  shown  a  substan- 


w  e,?t  got  the’  moisture  it  needed  and  Federal  Reserve  trades.  The  test  plant  Is  problem  — --eecurlng  adequate  la-  hurst  Drew  a  bit.  Indeed,  as  the 

pretty  much  in  the  volume  required.  Board  will  be  in  order,  if  only  to  expected  to  demonstrate  whether  ^or  supply.  As  more  and  more  of  logical — and  only  visible — suc- 

Pweeplng  the  prairies  from  the  control  the  volume  of  American  P*K  iron  can  be  produced  on  the  ('•anada’s  manpower  was  taken  up  cesser  to  John  Bracken,  if,  as, 

we,stwald.  the  soaking  rains  rov-  canital  which  will  now  seek  an  mil-  ^  competitive  price.  Tha  hX.  the  ajpied  f^c^g  and  W'ar.  in-  and  when  John  B.  moves  on  to 

ered  all  areas  attaining  the  nronor-  i  provincial  government  has  offered  dustry,  the  problem  became  more  wherever  he  moves  on  to.  Drew 

tions  of  cloudbursts^  Canadian  markets.  Appar-  a  subsidy  of  $3  a  ton  c-n  all  pig  and  more  acute.  Now.  however,  ^ant  to  have  national  status, 

oinnc!  In  twn  riavs  Rcirina  rprciveri  cntly  the  amouHt  of  money  avail-  Iron  produced.  with  an  ever-rising  tide  of  repa-  PeiEonally.  I  don’t  believe 

I  ?rinchls  of  pr^cTpUathin,  While  able  for  investment  and  specula-  ^  -  r'lmS  '  emSe^"^^^^  Drew  is  going  to  be  such  a 

stpiM-iP  tn  Manitph-j  1.  _  . _  _ Car  WfletAon  I  ■••Mkao  tormev  emplojee.s — officials  are  "toughie”  as  some  think.  It  seems 


pie  in  such  scattered  constituen¬ 
cies  as  Prince,  P.E.I.,  Prince  Al 


;ial  improvement  to  date.  Passenger 
ships  began  operations  one  week 


oinVi«  In  ti]t”rrrtrv«"Rppina”rpppiv-pri  cntly  the  amouHt  of  money  avail-  Iron  produced.  j  with  an  ever-rising  tide  of  repa-  Personally.  I  don’t  believe 

Crinchls  of  pi^cTpS^^^  able  for  investment  and  specula-  ^  - -  '  r'lmS  '  Drew  is  going  to  be  such  a 

gor4N7"nche?r"this  w^JSg  U  ®  <-®«®l®-balanc-  C*n.  Western  Lu^mber  Lopeful  that  liiany  of  these  will  to°  mt' he"  harfoo ‘much 'S 

fs  still' raining  in  Winnipeg,  but  the  ^0  Refund  ItS  Debt?  rehabilitate  themselves  by  entei^^^^  ,ense  to  bust  the  conference  wide 

skies  are  reported  to  be  clearing  materials  and  other  factors  it  now-  seems  reasonably  sure  f  re-entering  the  company  s  ser-  open,  just  to'make  a  showing.  His 

Jn  Alberta.  •  which  niav  affect  corporation  that  Can.  Western  Lumber  Co.  political  tantrums  are  usually 

Today  the  deficiency  of  moisture  I  earnings  during  the  reconversion  its  out- I  The  company  has  at  present  a  calculated,  and  well  placed.  Here 

on  th"  prairies  has  been  largely  •  .4  kip  leconveiston  ^  cumulative  'arge  backlog  of  car  business  on  is  one  place  he  will  decide  to  play 

corrected.  From  April  t  to  June  25  income  debenture  stock,  which  I  it®  h^ok®-  both  for  Canadian  and  it  straight,  drop  the  histrionics, 

it  had  been  only  83  per  ctnt  of  nor-  Labor  Trouble  Tbrealeno  would  normally  malure  on  Decern-  |  ^oreign  markets,  in  addition  to  the  ind  get  the  best  possible  deal  for 

mal,  and  some  of  ‘he  western  por-  irouDie  inreatenz  1  of  this  year.  While  no  official  more  pressing  demands  of  the  Can-  Ontario,  and  at  the  same  time. 


bert.  North  'York,  and  Waterloo,  earlier  this  season.  Passenger  trips 
he  is  going  to  take  his  seat  for  included  Toronto  to  Montreal  and 
itrand  old  Glengarry.  Wi.h  a  Montreal  to  Quebec  and  the 

name  like  Mackenzie  King,  and  a  gaguenay  trip;  and  the  regular  lake 
member  of  the  continuing  Pres-  Toronto  as  well  as  those 

byterlan  Church,  he  ought  to  do  jljg  Northern  Navigation  DItI- 


prelty  well 


slon.  These  ships  have  been  booked 


'p-  political  tantrums  are  usually 

The  company  has  at  present  a  calculated,  and  well  placed.  Here 


Income  debenture  stock,  which  I  **®  books,  both  for  Canadian  and 
would  normally  malure  on  Decern-  |  foreign  markets,  in  addition  to  the 


is  one  place  he  will  decide  to  play 
it  straight,  drop  the  histrionics, 
And  get  the  best  possible  deal  for 


her  1  of  this  year.  While  no  official  more  pressing  demands  of  the  Can-  Ontario,  and  at  the  same  time. 


The  Progressive  Conservatives  capacity  and  there  will  be  few 
have  until  July  30  to  make  up  vacancies  up  to  August,  books  show, 
their  minds  if  they  want  to  in-  Opening  of  the  hotel  stason  at 
sert  a.  candidate  or  not.  The  (jjp  Manoir  Richelieu  and  the  Ta- 
C.C.F.,  fresh  from  their  triumph  doussac  Hotel  was  earlier  than  last 
at  Prince  Albert,  don  t  want  to  year.  A  new  summer  resort,  the 
put  any  stumbling  blocks  in  the  Thousand  Island  Club,  is  being  op¬ 
way  of  the  P.M.,  particularly  orcled  by  the  company  this  year 
when  any  Coldwellite  would  only  near  AleiandrU.  Bay.  Reports  Indl- 


tion’s  ot  Saskatchewan  and  Alberta '  On  An  Increazing  Scale  confirmation  of  the  reports  re-  a^ian  railroads  for  sorely-needed 

were  becoming  alarmingly  dry.  The !  Another  phase  of  the  situation  circulating  fo  this  |  rPPlacements.  It  is  understoo^^^^ 

unusuallv  cool  weather  while  Jt '  v.,  u  t  .  j  k*"®  available,  the  Street  ex-  [  t^®  contract  foi  a  large  numbei 

retarded  growth^  effect  „c  j promises  to  speed  inflation  p^cts  an  early  announcement  cf  of  freight  cars  lo  be  shipped  to 

minimizing-  the’  evaporation  and  |  evident  determination  of  la-  a  refunding  issue  covering  de- j  Russia  has  been  completed,  and 

adding  depth  and  v'igor  to  the  root  j  ^or  leaders  not  only  to  retain  the  bentures  and  accrued  interest.  (Continued  on  Pago  4) 

systems.  j  advantages  gained  during  the  war,  r . ■  1.  ...  1  . . —  .  ■— 

Sonic  “Bad  Luck”  Areas  but  to  even  exact  further  demands  I  ■“  ■ 


co-operate  with  the  Dominion. 

When  we  say  George  displays  his-  Actually,  there  is  not  now  any  passenger  ship  se.iscn  is  being  ex- 
trionics,  don’t  misunderstand  us.  disposal  on  the  part  of  any  party  frn.led  one  week  over  Ks  rnrirmi 

Drew  is  far  longer-headed  than  to  keep  the  Prime  Minister  out  'lo.e  "  " 

most  people  realize,  and  while  of  parliament,  and  any  opposing  Packet  freight  business  has 
he  may  wrap  the  grand  old  flag  that  may  be  done — there  can  al-  shown  some  falling  off  so  far  this 

ways  be  some  last  minute  entrv  year  due  to  an  unusual  scarcity  of 

^  be  just  to  keep  up  appear*  labor  at  the  docks.  This  condition, 

ances.  how’ever,  is  now  reported  to  be 

I  I - -  greatly  Improved. 

O  117  iV  PAMTCCT  I  Canaja  Steamships  for 

>-  >  ‘laW  A  I  I  .|||l  I  I  addillous  to  Its  fleet  await  only  the 

ltlP\  ^  VVlllUWl  availability  of  necessary  materials 

am  |V  a  inv  IfDCT  shipyard  facilities.  A  new  pass- 
Al  If  AIK  I  lflr>r>l  steamer  for  operation  on 

_  muiJA  j^ake  Ontario  has  been  definitely 

— ^ -  decided  upon  and  other  extension.^ 

to  wait  for  British  toasters  and  k”*!  other  properties  of 

things;  all  these  untravelled  Toronto^  company  are  under  consideration, 

roads  and  we  can  not  completely  Committee  both  Solicit  Dom.  For  year  1944  company  reported 
corner  the  automobile  market;  Dairies  Proxies  a  material  Improvement  In  reve- 

all  these  bare  limbs  and  un-  -  nues  and  a  moderate  Increase  In  net 

dressed  backs  and  we  can  not  Fortliccming  annual  meeting  of  earnings  after  ail  charges  as  corn- 
cover  them  with  Alabama-grown  shareholders  of  Dominion  Dairies  pared  v.'ith  previous  year.  Revenues 

and  New  England-processed  cct-  has  developed  the  unusual  showed  an  increase  of  over  $1  mil- 

ton  goods  —  except  perhaps  spectacle  of  a  3-way  contest  for  Bon  at  !<1 4,958,936  while  net  after 

Washington  sends  them  down  on  proxies.  charges  was  up  about  $42,300  at 

lend  lease  or  something.  Announcement  w,as  made  recent-  19  72,688,  equal  to  fl.33  a  share 


be  a  nuisance  and  not  a  menace 
anyway. 


cate  that  this  re«ort  also  will  be 
filled  throughout  the  season.  The 


systems.  [advantages  gained  during  the  war, | 

Sonic  “Bad  Luck”  Areas  1  but  to  even  exact  further  demands! 

While  ail  of  the  west  got  pretty  before  the  effects  of  falling-off  in! 
well  drenched  by  the  rains  at  the  ^.3,  ^^ders.  on  the  one  hand,  andj 
pnd  of  June,  as  usual,  some  areas  ...  I 

received  scanty  treatment.  Among  dsmobilization  of  the  armed  forces,  | 
these  is  a  strip  of  territory  stretch-  on  the  other,  have  their  effect  on; 
Jng  along  the  Saskatcliewan-.^lbertai  the  available  labor  supply  —  ini 
boundary,  extending  as  far  west  as  !  ,  i.,  I 


Franklin  Johnston  Elucidates  on 
Export  Opportunities 


Kdmonlon,  as  far  east  as  North 


short,  available  jobs.  Strikes  ini 


Rattleford  and  south  to  the  neigh-  the  United  States  centering  in  De- 

borhood  ol  Drumheller.  Generally  a  troit  and  iinolving  many  thous-,  twelve  billion  dollar 

precaiious  territory,  this  area  has  ands  of  workers  are  one  indica-  business  for  five  billions  in 
lad  bad  luck  thus  far  this  year.  The,  .  ^  effort  to  offset  the  ef-,  cash?  Of  course  you  would, 

region  In  .south-central  Saskatche-  Til  J  Are  you  likely  to  get  it  at  that 


region  In  south-central  Saskatche-l  Vre  vou  likeTv  to  get  it  at  that 

wan  in  the  Maple  Creek  area  did|f®ct  of  scaling-down  of  war  01- j  course  you  are  not. 

not  share  in  the  liberal  soaking  ex-i  ders.  Then  there  is  the  threat  of,  Xevertheiess  the  talk  goes  on 
perienced  elsewhere  on  the  prai- ;  a  nation- wide  railway  strike,  while'  day  and  night:  steps  are  explored 

^^'liine  is  utuallv  a  rainv  uerind  i  Amei'ican  labor  leaders  are  pre-l  J" 

June  is  u.Haiiy  a  lainy  peiiort  ...  .  .1  their  dreadful  twelve  billion  dol- 

In  the  west.  Except  for  the  end  of  [dieting  a  knock-down,  drag-out  I  jjabuity  _  which  is  really 

the  nionlh  downpour,  it  did  not,  fight  to  the  death  between  organ-;  a  wonderful  asset  to  the  export- 
normal  weather  patteriij  ]abor  and  industry  if  a  large!  ers  in  that  country  —  and  the 
this  year.  Haa  the  temperatures  it.!  latest  offer,  made  more  or  less 

been  high  for  any  lengthy  period  segment  of  industiy  thiows  itS;  outright  gift  of 

there  might  have  been  serious  cropi  support  behlrid  the  Federal  Labor;  fjyg  billion  dollars,  has  not  been 
damage,  but  the  cool  weather  avert-  Relations  Bill.  Thus  far  serious  ,  found  acceptable  to  date. 

♦  ^y*'**®  post-war  labor  troubles  have  not;  This  Is  big  money  and  there 

l  ”  .  "  1.4«n  l»  Cana4..  bal ;  blit  »t.l.e.  .nd  lb.  Iraclbr. 

naif-  ui  ciuuoii  10  me  larmeis  or  |  ...  ,  .  on  all  sides  are  exceedingly  wise, 

these  plains,  there  are  many  areas  I  industry  in  this  country  is  soj  other  day,  Mr.  Franklin 

, where  the  moisture  situation  is  still !  closely  related  to  that  of  the  Re;,;  Johnston,  the  publisher  of  the 
short  of  normal.  July  usually  brings'  to  the  South  that  labor  and!  “American  Exporter,”  dropped  in 

J.sowntroublesintheformofhotlPT  1  t®  di®c“®®  with  Toronto’s  ex¬ 
dry  weather,  but  at  this  juncture  other  economic  problems  are  bound  ,  c-pportu- 

warmtb  would  be  welcomed  to !  to  develop  along  similar  lines.]  nltles  of  the  North  American 
speed  the  growth  of  the  crop.  j  Railway  wages,  for  instance,  have  |  Continent.  It  seems  that  these 
Short  ot  straw’,  the  wheat  is  now  ,  ,  affected  bv  standards  opportunities  are  really  quite 

coming  iiilo  the  short-biade  stage.  1  .  .  '  ,  good.  Given  the  proper  salesman- 

Everywhere  it  is  ,it  least  two  w'eeksj  m  effect  on  American  systems,  and,  j„  foreign 


BY  E.  C.  ERTL 

posite  of  heat  to  these  debts 
and  has  succeeded  in  making 
them  payable  only  in  sterling — 
or  in  the  equivalent  of  British 
manufacture.  She  has  frozen 
them  and  geared  them  to  ster¬ 
ling. 

¥  *  * 

No-w,  to  understand  the  chagrin 
with  which  a  lot  of  idealistic 
people  in  the  I'nited  States  and 
also  in  Canada  look  at  this 
situation,  you  must  be  able  to 
put  yc’urself  into  their  position. 
Here,  they  say.  we  have  been 
playing  Uncle  all  along — having 
of  course  made  a  not  unpretty 
penny  doing  it — and  there  are 
all  these  countries  with  their 
new  found  purchasing  power 
balance  of  at  least  twelve  bil¬ 
lions,  and  we  can  not  get  a 
single  cent  of  that  business. 

All  these  empty  light  socket 
going  to  waste  because  they  have 


13-WAY  CONTEST 
i  AT  DAIRY  MEET 


to  wait  for  British  toasters  and 
things;  all  these  untravelled 
roads  and  we  can  not  completely 
corner  the  automobile  market; 
all  these  bare  limbs  and  un¬ 
dressed  backs  and  we  can  not 


ton  goods  —  except  perhaps 
Washington  sends  them  down  on 
lend  lease  or  something. 


And  there  Is  Britain,  they  say,  ly  by  officials  of  the  company  that  outstanding  common  stock  ot 

instead  of  being  worried  about  proxies  ror  the  meeting  were  being  company  as  compared  with  $1.14  a 

that  heavy  debt,  actually  ap-  solicited  by  T.  Earle  Reid  &  Co.  of  share  earned  on  common  for  year 

predating  the  fact  that  she  owes  Toronto.  Reasons  for  and  objectives  1943. 


predating  the  fact  that  she  owes  Toronto.  Reasons  for  and  objectives  1943. 

twelve  billions  cn  trade  account  of  this  request  for  proxies  are  un-  Canada  Steamships  paid  50  cent.s 
alone  and  having  a  wonderful  stated.  ^  share  on  its  common  stock  in 

time  preparing  for  the  days  when  According  to  a  circular  letter  sent  1943,  first  disbursement  on  junior 


she  can  pay  it  all  off  by  ship-  to  .shareholders  of  Dominion  Dairies  security  made  since  1920;  $1  a 


ping  high  priced  goods. 

Jsow,  Mr.  Johnston,  good  ex- 


Ltd.  by  the  protective  committee  share  was  distributed  last  year  and 
which  was  formed  about  3  years  this  year  to  date  has  seen  one  pay- 


late,  but  a  hot  July  would  bring  it 
along  quickly,  and,  if  punctuated  by 
frequent  liberal  rains  the  cr.op  may! 
make  up  for  mudi  of  the  slow' 
(Continued  on  Page  4)  ' 


(Continued  on  Page  4) 
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INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

*  COMPANY.  LIMITED 

3S5  St.  James  Street  West.  Montreal 
Branch**  in  th*  principal  eiti*g  of  C*n*4e 


good.  Given  the  proper  salesman¬ 
ship,  the  right  agents  in  foreign 
markets  —  which  are  more  im¬ 
portant  than  the  quality  or  the 
price  of  goods,  says  Mr.  John¬ 
ston  —  there  is  no  apparent 
reason  why  we  in  Canada  should 
not  be  able  to  boost  our  exports 
the  desired  60%;  the  United 
States  talks  about  an  increase 
of  200%  w’hich  Mr.  Johnston 
modestly  reduces  to  100  %  and 
Great  Britain  wants  to  boost 
hers  by  50%  in  volume  and 
80%  in  value. 

It  seems,  however,  that  there 
is  a  fly  which  is  not  only  messing 
up  the  ointment,  but  which  is 
also  raising  the  blood  pressure 
of  a  lot  of  these  200%  increase 
people  in  the  United  States.  That 
fly  is  the  fact  that  Britain  has 
become  a  very  substantial  debtor 
in  the  international  market, 
having  piled  up  some  twelve 
billion  dollars  which  she  owes 
to  her  foreign  suP'Pllers  in 
South  America  and  other  places 
too  numerous  to  mention.  What 
i«  more,  ehe  has  applied  the  op- 


Govemment,  Municipal 
and  Corporation  Bonds 


port  man  that  he  is,  fully  agrees  ago  when  the  reorganization  cf  the  ment  of  5  0  cents  a  share  on  the 
with  the  late  Wendell  Willkie  former  Eastern  Dairies  Ltd.  was  stock. 

that  none  of  us  can  prosper  un-  uii.Jer  consideration,  that  body  still  - - - - — 

(Continued  on  Page  7)  is  very  much  alive  and  is  again  CURB  SE.4T  Bll>  1)126,000 

seeking  shareholder  proxies  for  the  A  bid  of  $26,009  for  a  Montreal 
coming  annual  m?etlng  of  the  new  Stock  Exchange  seat  during  past 

— — 1  company.  Objective  of  this  commit-  week  represented  a  gain  of  $1,000 

fee,  with  headquarters  in  Montreal,  from  the  previous  bid  and  sho'ws 

is  representation  on  company  direc-  a  gain  of  $3,000  over  the  previous 

^  ,  torate  and  “protection  of  small  sale  of  a  seat  which  was  at  $23,- 

IClDBi  shareholders’  interests.”  000,  in  January,  1945. 


In  matters  relating  to  investment  or 
the  underwriting  and  distribution 
of  securities,  the  facilities  of  our 
organization  are  always  at  your 
disposal. 

Bond  offerings  furnished 
upon  request. 


360  St.  James  Street  Gundy  Corporation, 

Montreal  *.  j 

TeL:  HArbour  2131  Limited 


Envestment  Securities 
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Qfficts  St  Termte^  Msmtrtsl,  OtUnss,  Hsmiltm,  lamdmu 
CerrtspaiuiiHtt  M  Nne  York  ssd  £Wms  tMilssd. 


FINANCIAL  TIMES,  FRIDAY,  JULY  6,  1945 


BJL  OIL  PROGRAM 
REVIVES  TURNER 
VALLEY  HISTORY 


Victory  Aircraft  To 

Build  Supor-Bomber 


ST.  MAURICE  POW. 
REPORTS  STEADY 
GAINS  FOR  YEAR 


Gm  Output  Sag»  which  more  than  400  have  been 

•ger  Highlights  Co  s  built,  have  now  been  cancelled  and 

Development  orders  have  been  received  for  the 

_  new  machine,  which  has  a  range 

_ Of  AM  of  nearly  4,000  miles  and  a  wlng- 

“RESERVOIR  FLUID  PLAN  considerably  larger  than 


Toronto.  Full  facilities  of  ULilUllIiJ  kJIli/U/l 
Victory  Aircraft,  Ltd.,  crown  plant  ^  \  l*in  TiATfe  VP  A 

at  Malton,  will  be  thrown  into  |,JI||VX  |4||I|  YPiAK 

production  of  the  Lincoln,  a  new,  rVIi  1  li/ll 

larger  bomber  than  the  Lancaster.  - 

Contracts  for  the  Lancaster,  of  Gross  Nsurrowly  Up,  Largely 


Offset  hy  Rising  Costs; 
Woricing  Capital  Off 

NET  PROFIT  HIGHER 


HEAD  OFFICE 

PARIS.  ONT. 


Bank  of  Montreal 

** working  with  Canadians  in  every  walk  of  life  since  .16iT^ 

TRUMAN  HIGHWAY  CANADA  MUST  USE 
PLAN  INTERFERES  EVERY  MEANS  TO 
WITH  P.G.E.  DEAL  FOSTER  EXPORTS 


First  T.  V.  Gas  Production  In  Th 
1913  —Present  Progranf  Es-  secre 
sentially  Service  Operation 

Calgary  —  Description  of  the 
BritisU-American  Oil  Company  s  gas  n|l| 
repressuring  program  is  given  In  f  |\| 
an  article  by  J.  A.  McCulchin,  mau- 
ager  of  the  company’s  production  PI 
division  here,  which  appeared  In  the 
Tulsa  Oil  and  Gas  Journal,  and 
which  The  Financial  Times  repro-  Q 
duces  In  part  as  follows: 

“Operations  of  the  newly  con¬ 
structed  B.A.  Oil  Co.  repressuring 
and  gas  conservation  program  start-  ^ew 
ed  in  December,  1944.  This  pro- 
gram  makes  possible  the  complete 
utilli’.atloii  of  storage  underground 
of  all  gas  produced  from  69  oil 
wells  and  12  gas  wells  In  the  south, 

5,600  acres  of  the  Turner  Valley  { 
field. 

“The  first  gas  production  from 


the  Lancaster. 

The  new  airplane,  still  on  the 
secret  list,  is  understood  to  be  in- 


e  Results  of  St.  Maurice  Power 
.  Corporation  for  1944  show  few 


tended  for  long-range  operation's  changes  from  those  of  the  preceding 
in  the  Pacific  theatre.  year.  Smalt  gains  are  reported  in 


Manufacturers  of  High-Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


tCLUM  AOBMTt  1%  WHOLCtALt  TRAM 

JOHN  GORDON  A  SON  LIMITED 

TowewTo  «  mewTmAL 


PROTECT FORESTS, 
SAFEGUARD  JOBS, 
SAYS  PUBLISHER 


Brunswick  Execi 
Urges  Canadians  Save 
National  Asset 


year.  Small  gains  are  reported  in 
gross  revenue,  operating  and  net 

EQUAL  FIELD  SEEN  IGATINEAU  POWER 

can.- built  ships  earnings  rise 

er  at  $1,502,397  as  against  $1,473,- 

454  whlie  operating  and  general  ex-  — 

penscs  were  $20,934  higher  at  Gov’t.,  Public  Support  Net  Profit  Quarter  Ended  Mar, 
tion^o/%0^'ioVo*w"a8^at  fhe^’same  Is  Needed  for  Success,  31  is  28c.  Share  Against  24c. 

rate  as  In  1943  and  bond  Interest  McLagan  ^Vams  m  1944 


$464,065.  Provision  for  deprecia¬ 
tion  of  $305,000  was  at  the  same 
g^^^u^lYe  rate  as  In  1943  and  bond  Interest 
_  amounting  to  $666,183,  which  was 

$4,933  higher,  was  covered  1.66 
f  times  before  depreciation  and  1.10 


31  is  28c.  Share  Against  24c. 
in  1944 


Umes "before  depreciation  and  1.10  Ottawa — Canadian  shipbuilders,  Gatineau  Power  Company,  in  Its 

times  alter  depreciation  as  compar-  if  given  the  necessary  backing  by  interim  earnings  statement  for  the 
od  with  1.65  times  and  1.09  times  government  and  the  public,  can  quarter  ended  March  31,  1945 
respectively  in  the  previous  year,  equ.al  or  better  the  competition  of  shows  slightly  higher  operating  re 

Strong  Balance  Sheet  other  nations,  T.  Roger  McLagan,  venue;  Increase  w.as  largely  trans 

The  balance  sheet  reveals  a  vice-president  and  general  manager  ferred  to  net  profit,  w'hich  is  re 
strong  financial  position.  Current  of  Canadian  Vickers  Limited,  told  ported  equal  to  28c  a  common 
assets  which  include  $220,301  cash  members  of  the  Canadian  Shlpbuild-  share,  compared  with  24c  for  th# 


CURB  FIRE  LOSSES 


T  V«  wss  in 

American  Group  Had  Proposed  trade  Growth  Needs  All-Out  while 

to  Extend  Rail  Line  to  I  Effort  in  Face  of  U.K.-U.S.  tillate  prod 
Alaska  Rivalry,  Says  Gratton  producing  l 


NOT  YET  HOPELESS 

(Special  Correspondence) 


LATIN-AMtRICA  K.EEN 


TV  was  in  1913  from  a  shallow  „  John,  N.B.--’rhe  strongest  gt^ong  financial  position.  Current  of  Canadian  Vickers  Limited,  told  ported  equal  to  28c  a  common 

JonA  whiiP  the  first  aas  and  dls-  social  security  plan  for  the  Mari-  ^  jndude  $220,301  cash  members  of  the  Canadian  Shlpbuild-  share,  compared  with  24c  for  th# 

♦  mat;  T^roductfon  from  the  m^^  Provinces,  and  equally  for  $500,000  Dominion  of  Canada  ers’  Association  here.  1944  first  quarter, 

nroduclna  Madison  limestone  was  Ontario,  will  be  Victory  Bonds,  totalled  $850,666  The  speaker  cited  statistics  to  re-  $2,588,886  operating  revenu# 

discovered  in  1924.  The  first  crude  WnwarW  current  liabilities  of  $226,067  fute  charges  which  had  come  to  his  compared  with  $1500,963  whll# 

oil  well  was  drilled  In  1936.  leaving  a  net  working  capital  of  attention  that  Canadian  shlpbuild-  income  at  $2,622,644  compar 

....  .  _ .i--  Robinson,  Saint  John,  Chairman  of  *094  rion.  Vnnded  debt  outstanding  ers  piofits  were  tremendous  .  Out  -h  -.iric.  to  esn  coo  Attar  dadnat 


1944  first  quarter. 

At  $2,588,886  operating  revenu# 


(Special  Correspondence)  If  Canada  means  to  hold  her  dipping,  highly  faulted  ovortnrusi 

Vancouver — President  Truman’s  present  outstanding  place  in  world  anticline.  The  oil  is  of  high  svav- 
sponsorshlp  of  a  highway  to  Alaska  [  industry  she  must  now  use  every  Ity,  varying  from  60  degrees 


bond  discount,  redemption  premium  cents  for  depreciation;  .33  cents  for  benture  and  other  Interest  2.5 

«  _  _  •  fi  <?  1  d  4$  -Infai'Actf  ‘‘whlnVi  tanvAa  iVigi  Vki#t1Hai*  ..  _  _  _  .  . 


sponsorship  of  a  highway  to  Alaska  |  industry  the  must  now  use  every  ity,  varying  irom  ou  ae^ees  .  ‘‘Well-paid  Jobs  and  plenty  of  *a  hniaiirp  of  Jfifi  I4fi  intere*‘t  “which  leaves  the  builder  ”,  umer  uiLer^sL  a.c 

is  reported  in  some  quarters  to  have  '  effort  to  develop  her  foreign  sales,  as  produced  from  wells  high  on  them  are  what  the  Canadian  people  f"i,VteVfnIward  ^  ’  Sh  rprofit  of  oS  the  before  depreciation  and  am 


interfered  with  the  plans  of  an  Am-,  declared  Valmore  Gratton,  Mont-  structure,  to  38  degrees  from  wells  (jpuiand,”  said  Mr,  Robinson,  “and 
erican  group,  representing  “refu-  real  Industrial  and  Publicity  Bu-  low  on  structure.  There  appears  living  forests  of  Eastern  Can- 

gee  capital”,  to  buy  the  Pacific  j  reau  director,  in  discussing  factors  to  be  no  effective  water  drive  al-  always  have  been  the  largest 

Great  Eastern  Railway  and  extend  I  pertinent  to  the  change-over  from  though  several  wells  low  on  struc-  producers.  Some  people  vlsual- 
It  northward  Into  .41aska.  I  wartime  to  peacetime  output.  turn  are  producing  small  amounts  magical  new  industries  to  solve 

Rumored  changes  In  the  foreign]  c;ompetition  from  Britain  and]  of  water.  ....  ,  the  problems  of  the  future,  but  sel¬ 


ls  carried  forward. 

PROFIT  AND  LOSS  ACCOUNT 


turo  are  producing  small  amounts  magical  new  industries  to  solve 


exchange  rate  between  Canada  and  the  United  States  for  world  mar-  “Gas/oil  ratios  are 


entlflc  advancement  promises 


the  United  States  are  also  said  to  kets  will  be  keen,  he  emphasized,  able  but  in  most  parts  of  the  field  j^rger  crop  of  pay-envelopes  from  Operating  p 

have  had  a  deterring  effect.  and  Canadian  industry  will  have  to  are  related  to  structural  position  Industry  than  from  anything 

The  Seattle  Post-Intelligeneer  re-  avail  itself  of  every  opportunity  to  and  age  of  the  wells.  e2gg  count  on.  Wood  has  be-  inc.  ft  exc.  pi 

ports  that  the  deal  may  yet  be  car-  maintain  and  expand  its  produc-  ‘‘-^t  iircsent  all  wells  In  the  field  gojpjj  ^be  world’s  most  versatile  raw 
rled  out  providing  that  sufficient  tion  and  sales  on  a  global  basis.  are  flowing  naturally  with  the  ex-  material.  Its  greatest  days  lie  _  jf 
Inducements  are  offered  to  out-  Much,  interest  is  being  shown  by  cepUon  of  an  occasional  gas-lift  op-  ahead.  What  more  sagacious  step  profit  on'  sec 
weigh  apparent  disadvantages.  The  Latin  American  b'usinessmen  in  erafion.  Oil  storage  tanks  are  equip-  take  than  to  clamp  down 

Seattle  newspaper  states:  |  Canada’s  ability  to  supply  their  ped  with  steam  colls  and  oil  must  bard  on  any  further  damage  to  our 

“It  is  reliably  reported  that  pro- j  needs,  said  Mr.  Gratton.  But  while  be  heated  to  60  degrees  F.  before  Canadian  forests  by  fire?  Making  Amortization 

moters  can  draw  on  from  $150,000,-  prospects  of  such  trade  are  favor-  the  pipeline  will  accept  delivery,  bonfires  of  our  chief  industrial  raw  Surplus  car. 

000  to  $200,000,000  worth  of  re-  able,  he  stated  that  some  Canadian  Paraffin  accumulates  in  the  tub-  material  is  an  act  of  national  self-  workint 

fugeo  capital,  and  that  they  had  manufacturers  display  lack  of  en-  ins  of  producing  wells.  In  tanks  and  destruction.  Any  nation  such  as 


with  a  profit  of  .33  cents  on  the 

LOSS  ACCOUNT  Among  Mr.  McLagan’s  recom- 

•Years  ended  Dec.  31—  mgndations  were  government  sub- 
,  <  sidles  to  maintain  coastal  shipping 


As  well  as  building  ships  for  her- 


could  sell  ships  to  the  Latin  Am¬ 


Gross  revenue 

1,502, .397 

1,473,454 

Oper.  expenses. 

etc.  . 

464,065 

443,131 

Operating  profit  .. 

1.0.38,3.32 

1,030,325 

Bond  Interest 

666,183 

661,250 

Ilepreclatlon 

30,5,600 

305,000 

Inc.  ft  exc.  pr. 

taxes 

27,534 

30,054 

Net  profit  . . 

.39,614 

.34,019 

Prev.  bal . 

133,865 

99,321 

Profit  on  secs. 

2., 512 

525 

17.5,992 

133,865 

Amortization  . . 

109,846 

Surplus  car.  fwd.  . 

66,146 

133,865 

ortization. 

Comparative  figures  follow: 

•  PROFIT  AND  LOSS  ACCOUNT 

— Quart,  end.  March  31- 
194.^  1944 

Operat.  revenue  . . .  $2,5S8,88n  |2Ji0n,96.1 


2,822.844 

.a.as.si.’i 

510,513 


WORKING  CAPITAL  POSITION 


subsidize  Canadian  workmen’s 
wa.ges  to  keep  them  on  a  par  with 
those  paid  in  Britain  and  Sweden. 

Mr.  McLagan  said  the  Canadian 
Navy  should  be  maintained  and 


lugeo  capital,  ana  tnai  iney  nan  manufacturers  display  lack  of  en-  mg  01  proaucing  wens,  auu  destruction.  Any  nation  such  as  . . h,,..;  imn  o  ,trnn-ror  than  at 

prepared  plans  not  only  for  the  ac-  thusiasm  for  foreign  Inquiries,  pos-  pipe  lines.  Wells  are  serviced  for  Canada  that  can  do  such  a  masterly  "  22e'oe7  304KO  present  and  he  advocated  thL  shins 

quisltlon  and  extension  of  the  Pa-  sibly  due  to  the  present  lack  of  clar-  removal  of  paraffin  once  or  twice  job  In  wartime  can  sweep  the  Dorn-  "  _ ! _ ! —  it,!,  fi-.-  «ba  built  exolusivelv  ?n 

clfic  Great  Eastern  but  also  for  the  Ity  in  the  reconversion  picture,  plus  a  mouth  and  heat  is  used  to  pro-  inion  clean  of  the  forest  plague  any  Net  work,  capital  .  624, .599  912,016  r'anoHo  ”  ” 

AM#  a#  a  a  m*  mm  aSM  a  4  a  1  amAam  __.v  .  .  ..  UIUlX  ma  ..A^TdM  a]AMAe«l#a4M#AVllroan/l  .  ..  .t  a  .  a.aa  L/anaUC.. 


development  of  commercial  enter-  controls  and  lack  of  transportation  hihit  paraffin  deposits  In  tanks  and  time  we  set  our  minds  to  It". 

prises  in  Alaska  and  the  Peace  facilities.  Another  urgent  need,  he  pipelines.  - - 

River  country  which  would  insure|  said,  was  for  an  adequate  merchant  21,000  Bids.  Daily  riTff/knill  A  /Il'N  IT  A  ff  II 

traffic  for  the  railroad.  There  is  navy  to  enable  full  expansion  of  “Turner  Valiev  nroduction  Is  SHIInlAlirS  HAI 

hu'ei'o"Iian*tViP.!*of  currently  approximately  21,000  OIlUll  1  HULl)  IlnLj 

huge  quantities  of  high-grade  coal.  ized.  a  ao.,  -vh,'/.h  ic  inatifticiont  manvmm  mm  a  mm  4 


lurrent  liabilities  ..  226,067  304,: 

Net  work,  capital  .  624, .599  912,( 

BALANCE  SHEET  COMPARISONS 


“The  Post-Intelligencer  was  told  Mr.  Gratton  also  advocated  the  to'^^meef  foXal ^needs'* liT^W^tern 

setting  up  by  the  Federal  Govern-  canad'a.  Proration  Is  administered 


Tersation  with  one  of  the  piomot-  ment  of  agencies  In  Montreal.  Tor 


SHORTAGES  HALT 
POWER  PROGRAM 


-v,,-  v,!..  _  .1  .  the  Albcrta  Conservation  Board 

ers,  who  asked  that  his  name  not  onto,  Winnipeg  and  Vancouver;  -  uninup  nlan  which  Is  on 

be  disclosed,  that  plans  bad  pro-  these,  he  said,  would  act  as  clear-  n  -^eserva-r^fluid"’ basls^Reservolr 

grossed  so  far  before  President  Tru-  ing-houses  for  foreign  trade  In-  “,u,rirobtalneJ  by  ^ 

man  s  endorsement  of  the  highway  formation.  Such  offices  would  be 

that  the  group  was  prepared  to  ap-  under  the  jurisdiction  of  the  De-  mHnn  Jaroccunv  a^^ 

proach  Premier  John  Hart  of  Brit-  partment  of  'frade  and  Commerce;  inii  «niVp  nccunfJii  bv  the  oil  then 

Ish  Columhln.  ..I  tolr  space  occupied  by  the  oil,  then 


Dearth  of  Materials  and  Skilled 
Labor  Interferes  with  Plans 
In  'Nii^rii  Scotia 


Fixed  assets  . 

16,2;55,1,54  16,229,244 

Storage  dams,  etc. 

68,67.3 

72,007 

Stores,  etc . 

.36.^34 

30,786 

Cash  . 

220,301 

266,205 

Accounts  receivable 

1.30, .365 

.374,991 

•Marketable  secs.  . . 

506,000 

575,000 

Prepaid  charges  . . . 

8.3,589 

62,470 

Bond  discount,  etc. 

1,072,096 

596,282 

Totals  . 

18,366,212  18.207,135 

•  Market  value,  $498,750. 
Liabilltifc 


For  administrative  purposes,  he 
said,  a  Canadian  Maritime  Commls- 


3IO.\TRE.4L  BUILDING  GAIN 

Construction  for  Montreal  area, 
including  municipalities  on  South 
Shore,  expanded  sharply  during 


decentralization 


“’fhe  province  owns  the  Pacific  i  beneficial,  and  tlipy  would  "serve  Halifax — In  a  statement  anent  Depreclatrreseive l,249,nno  94' 

Great  Pastern  which  runs  from !  as  liaison  between  Industry  govern-  ''olunies  on  this  basis.  Excellent,  re-  extension  of  rural  electrification.  Earned  surplus  .  66,148  13; 

•■Au'rraf -'STnt. Apr,,rYpr"r.ur: C.P.R.  REVENUES 

ar\\°MhiXetoJ'®n®p  RAM  r  IRTR n  nw  domestic  anqindusmal  markets  to^ay.ime  con, itmctlon  work  is  ullUff  J[/CiV1\LiAl 

?rom  diLt’nr  tb;’t  fb  ^  Lir  1  JjU  UW  o"  southern  Alberta,  which  resulted  going  on  In  nine  counties.  It  is  ex- 

trom  the  director  that  the  Ameri-i  in  other  producers  burning  their  neeted  that  the  five-vear  nlan  of  - 

anv  ‘  •  R  R R D  If  FR  A  TOR  Q  the  commission  which  aims  to  sup-  May  Earning#  $933,410  L 

to  Alaska  from  the:  K  r  H  K  l^r  K  A  I  MKA  :  944,  the  Alberta  Government  pass-  piorrricitv  to  nrartieallv  everv  TI.->  V—  A _ 


Special  Correspondence  r’’.'”’'  .  26,964 

,,,  ,  ^  ^  Interest  accrued  ....  129,926 

Halifax — In  a  statement  anent  Depreciat.  reseiwe  ...  1,249,000 


I  dian  embassies 


. n2!!  month  of  May  with  building  permits 

Funded  debt  .  14,325,000  14,325,000  ^  nai 

Accounts  payable  ...  78,170  81,0,56  month  totalling  $3,375,031 

Prov.  for  taxes  20,964  20,542  as  against  $2,706,879  for  the  pre¬ 
interest  accrued  ....  120,926  202,672  vlous  month,  an  increase  of  24.6. 


Balance  .  1,773,316 

Deductions: 

Int. — bonds,  etc.  .  587,716 

Int. — debs.,  etc.  .  98,765 

Loss  on  exch’ge  .  99  576 

Dep.  amort  iz.  . .  300,000 

Other  amortiz.  ..  16,2.54 


Net  profit  .  $  671,043  8  607,837 

(*  Subject  to  audit  and  adjustment.) 


May  figure  also  compares  favor- 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

ApprolMra  ond  Voluston 
Estates  Monaged 

CALGARY  CANADA 


miles  south  of  Prince  George.  ]  ficien 

Alarmed  At  Competition  i  dian 

"Alarmed  at  the  prospect  of ; 

highway  competition,  the  group' 
contacted  the  U.S.  Bureau  of  Roads  i  IJ  t  1 
at  Washington,  D.C.,  and  heard  !I|A[ 
from  the  director  that  the  Ameri-i  * 
can  government  would  prefer  that!  1 
any  highway  to  Alaska  from  the  I 
Pacific  northwest  be  a  first  class  * 
road.  i 

“Promoters  also  were  told  the:  “Few 

highway  in  all  probability  would  p 
be  located  along  the  same  route 
in  which  the  railroad  was  project¬ 
ed — the  “B"  or  Rocky  Mountain 
trench  route.  Otts 


BAN  LIFTED  ON 
REFRIGERATORS 


irncd  surplus  .  66,146  133,865 

Totals  .  18,306,212  18,207,135 


SHOW  DECREASE 


Dividend  Declarations 


hlehViIv''Tn'‘"«ir;';nh!.biTifr‘“  The  plans  of  the  commission,  the  ^ - 

be  ocatef  alJna  the  sLme  Tnn  E"**  of  Year  —  None  Now  -^s  wells,  gas  pipe  linec,  com-  Premier  went  on  to  say,  were  for-  _  ^®‘  operating  revenues  of  the 

b  *1,  •^®®  ®®“®  pressor  stations,  and  scrubbing  mulated  followln-  the  amending  of  Canadian  Pacific  Railway  for  May 

d-  he  “B"  "o "TockrM^unfat  AvaMe  mnla^ted^fouowln.^^^^^^^^^^^  $3,536,949.  Highest  recorded 

trench  roufe  Mountain  public  utilities.  last  session  of  the  provincial  Legls-  year,  but  $933,410  less  than 

‘  This  information  is  at  v;n-ianpp  manufacture  of  electric  refrigera-  and  gas  lature  so  that  lines  may  be  con-  $4,470,359  shown  for  May 

♦^v-c  1  c,  consei'vation  pvogram  was  con-  structed  even  if  the  area  servpd  1944.  Gross  earnings  for  the  month 

with  opressed  preference  of  Brit-  imposed  in  1942,  has  been  gfriiptc/j  order  of  the  natural  aas  i  #  *  *•  i  were  X694  192  tb''Ti  a  vppr  aao 

iah  Colufnhia  nffifYiou  onH  ^4»  t-m  liftpd  find  thp  lndii<;trv  rpnorta  oraer  oi  me  naiurai  gas  averages  only  four  potential  cus-  'Ycre  less  in^xn  a  year  ago 

o  .  and  of  Un-  tue  industry  reports  board  and  Is  essentially  a  tomers  to  a  mil-  Previous  legisla-  at  a  total  of  $26,622,457  compared 

ited  States  Senator  Warren  G.  Mag-  that  _  a  few  thousand  unts  5vill  be  .  „„evation.  providing  for  S27.3lfi.fi49  Mav.  ?944. 


.  .1^4,  me  Aioerta  •.lOvernmenL  pass-  p|y  electricity  to  practically  every 
ed  the  natural  gas  utilities  act  qj  (be  province  will  be  In  full 
which  provides  rateable  taking  from  operation  next  year. 


ay  Earning#  $933,410  Le## 
Than  Year  Ago  —  5-Month 
Total  Al#o  Down 


End  of  Year  —  None  Now 
Available 


Net  operating  revenues  of  the 


ench  route.  I  Ottawa  —  The  wartime  ban  on 

‘  This  information  is  at  variance  j  n^^^^itacture  of  electric  refrigera- 


nusor;To  lately  have^^^^^^  P-vlding  for  t.on,  which  was  regarded  a7  the  $27.31fi,649  in  May.  1944, 

highway  running  consideribW  wist  I  this  year”  gathering  low  and  high-pressure  most  advanced  in  Canada,  had  11m-  while  working  expenses  were  up 

of  the  railroad  survey  I  H.  H.  Foreman,  W.  P.  T.  B.  co-  Sas,  delivering  this  gas  to  an  ah-  jted  construction  to  areas  where  $239,218  at  a  total  of  $23,086,608 


of  the  railroad  survev  H.  H.  Foreman  W.  P.  T.  B  co-  .v.  cu  ..u  ngQ  construction  to  areas  where  -i-  a  lyim  i>i  ,*o,uou,uvo 

“But  the  eastern  promoters  of  ordinator  of  capital  equipment’ and  rcLdi.i”  ®“*f‘®‘®"t  potential  cus-  compared  with  $22,846,290.  (Iross 

the  railway  believe  their  infonna-  durable  goods,  has  announced  here  ^  ,i,»Hv«rv  in  thP  mniUo?  nr  re  ^*0®-  were  at  he  hest  ^el  or 

tion  is  reliable  and  that  the  high-  that  rapid  increase  in  production  one  month  since  last  Novem- 

way  will  parallel  tne  railroad  and  i  would  follow  plant  conversion  to  of  7  legislation  was  presented  so  that  while  working  expenses  were 

cut  into  its  traffic  potential.  refrigerator  manufacture,  but,  he  pressure  ms  *  XlrterL-*  line^  10  those  living  in  remote  and  slightly  less  than  In  April,  this 

“The  Pacific  Great  Eastern  is  points  out,  it  will  take  a  long  time  miip,  ji.in  iinn  to  thp  q^mbhinp-  settled  parts  of  the  prov-  ^®®  '  . 

strategically  placed  and  is  neces-  to  supply  distributors  throughout  plant  for  delivering  eas  to  the  mar^  ince  would  be  placed  within  reach  *''®  ***’f*^ 

sary  to  any  American  group  build-  Canada.  plant  for  delivering  gas  to  the  mar-  pf  the  many  benefits  of  electrical  pi'J  gross  earnings  amounted  to 

in/.  ,.U,Ld  to  Atakl  Wng  the  Retrts.r.tor  price,  .111  be  .et  .t  V  j,?;  "  »«  to  develop  oor 


H.  H.  Foreman,  W. 


5,290.  Gross 


S  points  out  it  will  take  a  lonrUme  «®®  ,pth®rlng  lines;  10' gparrely  settled  parts  of  the  prov-  y®ar- 

!|to  supply  distributor^  throughout  "l”®®  ’"J®  ^“e  scrubbing  jpce  would  be  placed  within  reach  during  the  first  five  months  of 

Canada  ougnout  plant  for  delivering  gas  to  the  mar-  pf  the  many  benefits  of  electrical  ^915  gross  earnings  amounted  to 


Refrigerator  prices  will  be  set  at  "lines  V  s'^as  inimi  JlTo’fio'’'''  compared  with  $127,- 

41  basic  neriod  levels,  said  the  rural  areas,  we  must  have  modern  918.069  a  year  ago,  belng_  a  de- 


of  access]  1941  basic  period  levels,  said  the  There  Is  a  low  “pressure  coXvenYe'nces ' 

to  Vancouver  and  the  terminal  fa- ,  statement;  on  resumption  of  out-  .totinn  ana  a  iiiah  nro«  convenances. 

cllities  of  American  railroads  sen- ;  put  by  U  S  factories  the  Cana-  ®®®®*^®r  slat*®”  .f  “’g’r  P*®®‘  The  Premier  added  that  the  Com-  were  up  $4,311,490  at  a 

ing  Vancouver  '  dLn  indu  tiY  wil  be  ^ided  in  "he  sure  compressor  statloiL  and  ap-  mi.gion  had  placed  orders  for  ma-  lotal  of  $114,087,601  compared 

“The  name  of  the  Puget  Sound  matter  of  s^ecurlng  priormes  for  !:affrm  The  H?sorption  nlXnt  or  t'"*"* 

Bridge  and  Dredging  Company  has  parts  and  materials.  abLt  3  m  Hof  i  i  ner  div  wHl  /®"®w‘ng  the  relaxation  of  ot  1944.  Resultant  net  op- 

been  linked  repeatedly  in  local  re-|  Since  electric  refrigerator  pro-  fuel  and  50%  returned  fn  but  that  order-  eraUng  earnings  for  the  period  to- 

ports  of  the  railroad  promotion  inlduction  was  stopped  in  Canada  .  .1  .  *  j  .  ing  supplies  and  getting  them  are  tailed  $1., 567, 3-1,  being  a  de- 

British  Columbia  and  AlasL  tlY  about  three  veaT  ago.  SS  di«®r®nt  things.  Plenty  of  wire  is  ®>'®ase  of  $5,574,637  compared  to 


crease  of  $1,263,147.  Working  ex¬ 


ports  01  tne  railroad  promotion  inlduction  was  stopped  in  Canada  ,1,-  ~. 
British  Columbia  and  Alaska  the]  about  three  years  ago,  limited  jure  use' 
company  yesterday  declined  to  com- 1  quantities  were  released  to  dealers 


Yearly 

Date 

-1943-1944— 

* 

Div. 

Payable 

Record 

Paid 

Paid 

Aluminium  Co.  of  Can.  Ltd.,  Pref. 

Bate 

5.00 

$ 

1.25q 

Aug. 

1 

July  5 

t 

3.75 

t 

5.00 

Aiiglo-Hurunian  Limited  . 

.20 

.10  S. 

July 

24 

June  23 

.20 

.20 

Bank  uf  Nova  Scotia  . 

1.00 

.23q 

Aug. 

1 

July  16 

.75  10.08  >A 

Barber  Ellis  of  Can.  Ltd.,  Pref. 

3.50 

1.75  S. 

July 

15 

June  30 

3.30 

3.50 

Bathurst  P.  ft  P.  “A”  . 

1.00 

.23q 

Sept. 

1 

July  31 

.75 

1.00 

Belding  Cortieelli  Ltd.,  Com . 

4.00 

l%q 

Oct. 

1 

Aug.  31 

6.00 

6.00 

Do.,  Pref . 

7.00 

l%‘/cq 

Oct. 

1 

Aug.  31 

7.00 

7.00 

Bell  Q'elephone  Co.  of  Can . 

8.00 

2.00q. 

July 

16 

June  23 

6.00 

.800 

B.  C.  Power  Corp.  Ltd.  “A” . 

1.60 

.40q 

July 

14 

June  30 

1.20 

1.70 

Bralorne  Mines  Limited  . 

JIO 

.20q 

July 

l4 

June  20 

.90 

1.20 

Brantford  Cordage  Pref . 

1..30 

.32%q 

July 

15 

June  20 

1.30 

Do.,  Common  . 

.50 

.l2>/3q 

July 

15 

June  20 

.37% 

Caldwell  Linen  Mills,  Coin . 

.25 

Aug. 

1 

July  10 

.65 

.50 

Do.,  2nd  Pref . . . 

.80 

.20q 

Aug. 

1 

July  10 

.60 

.80 

Do.,  1st  Pref . 

1.50 

.38q 

Aug. 

1 

July  10 

1.13 

1.50 

Calgary  Power  Co.  Ltd.,  Pref.  ... 

C.OO 

1.50q 

Aug. 

1 

July  10 

4.50 

6.00 

Commercial  Alcohol  Ltd.,  Pref.  ,. 

.40 

.lOq 

July 

16 

June  30 

.30 

.40 

Do.,  common  . 

.20 

.05q 

July 

16 

June  39 

.15 

.20 

Ciidn.  Bank  •  of  Comm . 

.60 

.13q 

Aug. 

1 

June  30 

.45 

4.65 

Cunndiaii  Industries  ctd.  Pret,. . 

v.uo 

l.75q 

July 

14 

June  15 

6.25 

y.uu 

Do.  “A”  Coinniuii  . 

1.251nt. 

July 

31 

June  29 

2.60 

5.2a 

Do  *'U”  coniinon  . 

1.251nt 

July 

31 

June  29 

2.50 

6.29 

Can'll  Car  ft  P’di-y  Co.  Ltd.,  com. 

.25  Int. 

July 

17 

June  21 

.73 

Do.,  Pref . . . 

2.10 

.33q 

July 

10 

June  21 

1.58 

2.10 

Canadian  Converters  Limited  .... 

3.00 

.75<| 

July 

31 

June  15 

3.25 

3.50 

Canada  North.  Power  Pfd . 

7.00 

!.75q. 

July 

16 

June  20 

7.00 

Do.  common  . 

.60 

.tr»q. 

July 

25 

June  20 

.45 

.60 

Canadian  Uil  Co.  Limited,  Com.  . . 

.25q 

Aug. 

15 

Aug,  1 

.75 

1.20 

Do.,  Pref.  .• . 

8.00 

2%q 

Oct. 

1 

Sept.  20 

8.00 

8.00 

Canadian  Pacific  RJy.  Co.  Pref.  . . 

'  2% 

Aug. 

1 

June  30 

4% 

4% 

Can.  Fairbanks  Morse  Pref . 

6.00 

1.50q 

July 

16 

June  30 

4.30 

6.00 

Consolidated  Mining  ft  Smelting 
Co.  of  Can.  Ltd . 

1.00 

.50  S 

July 

16 

June  15 

1.75 

1.25 

Do.,  Extra  . 

•75  S 

July 

16 

June  13 

Crown  Cork  ft  Seal  Co . 

2.00 

.50q 

Aug.  15 

July  16 

1.50 

2.00 

Dominion  Bank  . 

.80 

.20q 

Aug. 

1 

July  14 

.60 

6.20 

Dom.  Foundries  ft  Steel  Ltd.  ... 

1.50  . 

.37yjq 
I.25q  X 

Aug. 

1 

July  14 

1.12% 

1.50 

Do..  Pref . 

6.00 

Aug. 

1 

July  7 

3.75 

5.00 

Dominion  Dairies  Limited,  Pref,  . 

r.73 

.44q 

July 

16 

June  30 

1.31 

.88 

Dominion  Glass  Co.  Ltd.,  common 

8.00 

1.25q 

1.73q 

July 

16 

June  27 

3.75 

5.00 

Do.,  Pref . . 

7.00 

July 

1C 

June  27 

5.25 

7.00 

Dominion  Malting  Co,  Ltd.,  Pref. 
Do.,  Common  . 

5.66 

.80 

1.25q 

Aug. 

1 

June  30 

S.Ofl 

1.25 

Dominion  Oilcloth  ft  Linoleum 

.20q 

Aug. 

1 

June  30 

.80 

.20 

Co.  Ltd.,  Com  . 

1.20 

.30q 

July 

31 

June  29 

1.10 

1.60 

Do.,  Extra  . 

.10 

July 

31 

June  29 

ment  to  confirm  or  deny  a  part  in  during  1943  and  1944  from  exist-  D  *1  C  •  I.& 

the  project  but  it  is  believed  its  ing  stocks.  Last  September  the  KdllWSy  rreignt 

interest  if  any  is  purely  from  a  con-  few  machines  remaining  in  manu-  RevenuCS  Ar6  Stcsdy 

stfuctlon  point  Of  view  and  Its  pos»  facturers’  hands  were  ‘frozen’  for  _ 

sibie  participation  in  a  Canadian  I  the  use  of  hospitals;  even  this  Movement  of  railway'  revenue 
contract  throujli  lt»  Canadian  affi- 1  meagre  stock  has  now  dwindled  to  freight  in  Canada  recorded  in  May 
Hates.  i  the  vanishing  point.  the  usual  seasonal  expansion  over 


tarn.  126,(i:.4,922  127,918,600  1.203,147 
fxps.  114,087,001  109,770,111  •4,.311,490 


12  507,321  18,141,958  5,574,637 


Steel  Structures  •  Plate  Work  •  Railway 
and  Highway  Bridges  •  Williams  Buckets 
Turntables  •  Electric  &  Hand  Power 
Cranes  •  Mining  Equipment  *  Forgings 
Barges  *  Coal  and  Ore  Bridges  *  Caissons 
Coal  Pulverizers  •  Boilers  •  Heating  and 
Power  Types  •  Hydraulic  Regulating 
Gates  and  Operating  Machinery 


DOMINION  BRIDGE  COMPANY 

LIMITED  _ 

HEAD  OFFICE  —  LACHINE  (MONTREAL)  QUE. 


Branch  Offka$  and  Works  1 

TORONTO  •  WINNIPEG  •  CALGARY  •  VANCOUVER 
Aganchit  REGINA  •  EDMONTON 


ture  use.  available  but  poles,  transformers  y®^*"  ®so  period  w-hen  net  total- 

[  ~  and  pole  hardware  are  very  scarce.  $18,141,958. 

Msy  Railwsy  Freight  Of  6.000  cedar  poles  ordered  it  is  Comparative  flRures  follow: 

Revenues  Are  Steady  S^Yar.^BX^he  ^entYn  To  %%  ^  ^7' 

Movement  ^TTIllway  revenue 

freight  in  Canada  recorded  in  May  struction.  He  exorLYXd"  the"  hop"e  'am.  3.5.36,949  4.470,359 

377,000  tons  (preliminary  estimate  Present  will  have  Op.  exp,.  114,087,661  i09.776,ni  .4..311.490 

SiiiS  r„r‘JSnir.= 

of  Statistics)  exceeded  April  s  8.-  operation.  I  .  ,„erea,e. 

408,000  (also  preliminary)  by  ~  ~  ~~~~  ~  “ 

expansion  was  11.  7?  a'^  i '  “  “•nSask’n  Government  to  Build 

Traffic  movement  in  May  was 

scarcely  changed  in  total  volume  ID  J  _ 1 _ C* M _ 1 

from  year  ago,  this  year’s  9,377,000  IxOclQ  lO  Dli<  I  llllD6]r  OtotllQ 
tons  comparing  with  9,316,000  tons,  ^ 

but  May  of  1943  was  exceeded  by  - - - - 

about  15%  and  tonnage  ran  fully  Regina — Initial  steps  In  the  con-  road  will  be  from  Crooked  Lake 

50%  ahead  of  19  10’s  6,242,000.  stri’.ction  of  26  miles  of  road  lii  dam  on  the  Big  River-Green  Lake 
For  the  five  months  ended  M.3y  nortbern  Saskatchewan  to  open  up  road,  northeast  to  Sled  Lake.  Pos- 
freight  movement  totalled  41,130,-  estimated  250,000,000  feet  of  sibilitles  are  that  later  the  road 
000  tons,  a  decrease  of  5.6%,  from  'vklfe  spruce  saw  timber  and  large  w'ould  have  to  be  expended  north.  It 
the  42,645,000  tons  moved  in  the  Quantities  of  black  spruce  piilpwood  is  the  desire  of  the  government  to 
first  five  months  of  1944.  were  taken  last  week.  An  engineer-  have  the  survey  completed  as  soon 

- ing  survey  party  started  survey  as  possible  so  that  timber  opera- 

SA.SK.  ('KKl)lT  UNIONS  eratlons  in  the  Dore,  Sled  and  tions  may  begin  this  winter. 

Pop-inu _ A-ootc  _ 1 . .  SmoYthstone  lakes  area.  Natural  Mr.  Phelps  said  the  government 


Dominion  Textile  Cu.  Ltd.,  com.  .5.00  UltzQ 

Do.,  Pref .  7.00  1.7.5q 

Fraser  Cos.  Ltd .  2.00  .50  Q. 

General  Steel  Wares  Ltd.,  coni.  . .  .20  Int 

Do.,  Pref .  5.00  1.2.5<| 

Imperial  Bank  of  Canada . 80  .20q 

Intern.  Milling  Co .  4.00  1.75ii  X 

*Intrniatioiial  Metal  Iiid.  Ltd. 

6%  Pref .  6.00  1..50»l 

Do.  “A”  Pref.  6%  .  6.00  UOq 


Lake  of  the  Woods  Milling  Co. 
Pref . 


J7tzq  Aug.  1  July  2 

.7.5q  July  16  June  15 

.50  Q.  July  25  June  ;I0 

.20  Int.  Aug.' 15  July  17 


Sask’n  Government  to  Build 
Road  to  Big  Timber  Stand 

Regina — Initial  steps  in  the  con-j  road  will  be  from  Crooked  Lake 
stri’.ction  of  26  miles  of  road  iu  dam  on  the  Big  River-Green  Lake 


JMurcus  Loew's  Theatres  coni . 

Maritime  Tel.  &  ‘Tel.  coin . 

Do.  Pref . 

Monarch  Knitting  Co,  Ltd.  5%  Prf. 
Monarch  Knitting  Co.  Ltd.  5%  Prf. 
Do.,  7%  Pref . 


Perron  Gold  Mines  Ltd. 


first  five  months  of  1944. 


SA.SK.  (  KKDIT  UNIONS 

Regina. — Assets  of  Sa.skacliewan 
credit  unions  increased  by  $1,624,- 
175  in  the  year  ended  March  31st. 
to  make  a  total  of  $2,895,198.  says 


Smonthstone  lakes  area.  Natural  Mr.  Phelps  said  the  government 
Resources  Minister  J.  L.  Phelps  was  investigating  a  nevr  plan  of 
said.  contracting  for  timber-cutting  and 


to  make  a  total  of  $2,895,198.  says  government  survey  party  that  policy,  rather  than  the  old  plan 

a  report  of  the  Provincial  Regis-  headed  by  R.  'F.  Cook,  superintend-  of  outright  sale,  might  be  followed 
tvar  of  Credit  Unions.  The  unions’  forestry  and  fire  prevention,  in  the  large  stands  to  be  opened  up 


With  membership  up  6,819  at  22.-rweeks  ttuney  of  the  #rea. 


ent  of  forestry  and  fire  prevention,  in  the  large  stands  to  be  opened  up ' 

I  share  capital  rose  $279,776  to  make  I  And  J.  W.  Nejdely  of  the  provincial  by  the  new  road.  Main  reason  for] 

a  total  of  $1,581,460  and  the  nnm-  highways  department,  will  locate  adopting  such  a  policy  would  be  to] 

ber  of  unions  rose  by  28  to  165,  [the  road  route  during  the  two-  reimburse  the  government  for  the 


expense  ot  constructing  the  road 


The  most  Hkely  route  for  the  into  the  new  timber  area. 


Proprietary  Mines  Ltd .  .6,5q 

Provincial  Transport  Co.,  Com.  .  .40  --A  f 

Premier  Gold  Mines  Co.  Ltd.  . . .  •••!  t 

Quinte  Alilk  Prwiuets,  Ltd.  Com.  -t® 

Do..  Kxtra  .  .63 

Biverside  Silk  Mills  “A”  ,,  2.06  -250 

Saguenay  Power  Co.  I.td.,  Pref.  5.56'  1.37'/i 

SliHwinigan  Water  *  Power . 90  •23<I 

Sheep  Creek  Gold  Mines  Ltd . 12 

Sigma  Mines  . .  -30 1 

Soiithnm  Company  .  .19  I 

South.  Can.  Power  Co.  Ltd.  Pref.  6.00  L50q 

Do.,  common  .  JtO  'jlOq 

Steel  Company  of  Canada  Com.  . .  .3.00 

Do.,  Pref .  3.00  -Tag 

St.  Lawr.  Paper  Mills  Co.  Ltd.  Prf.  “S*! 

St.  Lawrence  Corp.  “A”  Pref.  . .  --j** 

Tuckett  Totincco  Co.  Ltd.,  Pref.  ..  7.00  l-75q 

United  Corp.  “A”  .  1.50  -SSq. 

Winnipeg  Blectric  Co.,  Pref .  2-50  Ii 

Western  Grocers  Limited,  com.  ...  3.00  -"aq 

Do..  Pref .  7.00  l’75q 

Zellers  I.imiled  Com . Sfl 

Do.,  6%  Pref.  .  l..-,n  '  ••J'Ja 

Do.,  555  Pref .  1.25  -Slli 

Rt-mt-Anniially.  Int. — InteTtm.  * 

-  A-r  -A-rr  •s. 


6.00 

1..50q 

Aug. 

1 

July  19 

4.75 

6.00 

6.00 

UOq 

Aug. 

1 

July  19 

4.75 

6.00 

7.00 

l.OOq 

July 

14 

June  29 

3.00 

2.00 

.  13.00 

•75q 

July 

16 

June  16 

2.26 

3.00 

7.00 

1.75q 

.Sept. 

1 

Aug.  .3 

4.25 

7.00 

1.20 

.30q 

Sept. 

1 

Aug.  3 

.90 

1.20 

1.50q 

July 

25 

June  ;t0 

4.50 

6.00 

.70 

.I7%q. 

July 

16 

June  20 

.52V. 

.70 

.70 

.I7%q. 

July 

16 

June  20 

.52% 

.70 

.20 

Aug. 

1 

July  16 

.60 

.20 

l.r>q 

Oct. 

1 

Sept.  14 

2.50 

1.75  Int, 

Oct. 

1 

Sept.  14 

12.41 

7.o6 

1.92 

.48q  . 

.  July 

16 

June  15 

1.44 

1.92 

1.00 

July 

13 

June  15 

.73 

1.00 

6.00 

.7,5q 

Aug. 

15 

July  16 

2.25 

.3.00 

.08 

1.50q 

Aug. 

1 

July  3 

4.50 

c.no 

6.00 

1..50q 

July 

16 

June  20 

4-30 

6.00 

3.00 

.75q 

July 

16 

June  20 

2.25 

3.00 

2.00 

.20 

July 

31 

June  30 

.20 

.20 

,03q 

July  14 

June  15 

.15 

.20 

.40 

.20  S. 

Aug. 

15 

July  .30 

.40 

.40 

.01  Int. 

July 

16 

June  15 

.02 

.0.3 

.10 

Aug. 

1 

July  30 

.25 

.30 

.03 

Aug. 

1 

July  29 

+.03 

2.00 

.25q 

Aug. 

25 

July  20 

.75 

1.00 

5.50 

1.37%q 

Aug. 

1 

July  11 

4.12% 

5. .30 

.90 

.23q 

Aug. 

25 

July  20 

.08 

.90 

.12 

.nsq 

July 

16 

June  30 

.09 

.12 

-30  Int. 

July 

28 

June  30 

.60 

.90 

.19  Ini. 

Aug. 

15 

July  13 

.19 

6.00 

1.50fi 

July 

16 

June  20 

4.50 

6.00 

JIO 

.20q 

Aug. 

15 

July  20 

.60 

.80 

.1.00 

.75q 

Aug. 

1 

July  6 

2.2.3 

3.00 

3.60 

.73q 

Aug. 

1 

July  6 

2.25 

3.00 

.7.iq 

July 

16 

June  23 

2.2.3 

3.00 

.25q 

July 

16 

June  2.3 

.7.3 

1.00 

7.00 

J.75q 

July 

14 

June  9 

*  5,25 

7.00 

1.50 

..38q. 

Aug. 

15 

July  14 

1.13 

1..30 

3-'>0  Int. 

Dec, 

30 

Nov.  13 

.3.00 

5.00 

3.00 

.73q 

July 

15 

June  15 

4.25 

5.00 

7.00 

1.75q 

July 

15 

June  15 

5.25 

7.00 

.80 

.20([ 

Aug. 

1 

July  15 

.80 

1.00 

1..10  ' 

‘  .37>iq 

Aug. 

1 

July  15 

i.i2i>; 

1.50 

1.25 

.3l%q 

Aug. 

1 

July  15 

1.06% 

rtm. 

x^PayabiG 

la 

U.&  VuBda. 
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FINANCIAL  TIMES,  FRIDAY,  JULY  6,  1945  3 


DIVIDENDS  SHOW 
WIDE  GAINS  FOR 
FIRST  HALF-YEAR 


Payments  5135.7  Millions,  as  of 
June  30,  Against  $124.2 
A  Year  Age 


‘  BASE  METALS  UP 


Thirteen  Groups  Pay  More, 
Two  are  Unchanged,  And 
Four  Shew  Decreases  For 
Six-Month  Period 


While  dividend  payments  on 
stock  listed  on  the  Montreal  Stock 
Exchange  and  Montreal  Curb  Mar¬ 
ket  showed  for  the  month  of  June 
a  total  increase  of  ?1, 187, 761  over 
those  recorded  for  June  1944,  fig¬ 
ures  being  $49,510,167  and  $48,- 
322,396  respectively,  totals  for  the 
first  six  months  ol  the  calendar 
year  give  a  far  more  impressive  pic¬ 
ture. 

For  the  half-year  ended  June  30, 
1943,  payments  aggregated  $135,, 
719,955,  against  $124,200,675  for 
the  like  period  of  1944,  a  gain  of 
$11,519,280. 

It  is  at  least  of  passing  interest 
to  note  a  few  likenesses  and  vari¬ 
ants  between  the  trend  for  the 
Jiiouth  and  that  of  the  six-month 
period.  Of  20  groups,  nine  showed 
no  change  for  June  from  one  year 
to  the  next;  six  groups  had  rela¬ 
tively  small  gains;  three  showed 
decreases;  while  in  two  categories, 
namely  aircraft  and  transportation 
stocks,  no  dividends  were  paid  dur¬ 
ing  June  of  either  year. 

By  contrast,  the  half-year  showed 
two  groups  with  no  change  in  total 
payments;  thirteen  paid  more,  and 
four  less,  than  in  the  first  six 
mouths  of  1944.  In  the  case  of  the 
aircraft  group,  again  no  compari¬ 
son  is  possible;  the  present  half- 
year  total  is  included  for  record 
purposes  only,  as  in  the  correspond¬ 
ing  period  last  year  no  dividends 
were  paid. 

Largest  gain  shown  was  in  the 
base  jnetals  and  miscellaneous  rain¬ 
ing  group,  which  for  the  half-year 
distributed  about  $3.8  millions 
more  than  in  the  19  4  4  period,  al¬ 
though  for  June  total  payments 
were  almost  $1.8  below  those  of  a 
year  earlier.  Next  came  transporta¬ 
tion  with  a  $3.3  million  rise,  and 
retail  trade  with  a  gain  of  better 
than  $1.8  million. 

Biggest  decreases  were  reported 
for  gold  shares,  with  payments 
down  $2  millions,  and  utilities, 
which  paid  $1.8  million  less  than 


fnr  the  like  half-year  of  1944.  Com- 
jiarative  figures  follow: 

Six  months  en(l(‘d 
.June  1915  Jiinp.  1941 

Agricultural  Imp.  . 

377.417 

Aircrafts  . 

47.57:^, 

—  - 

Auto  .Yccpssories  . 

1.(128,4(16 

1,0-28,406 

Banks  &  Financial 
Base  Metals  ,8. 

6,860,075 

5,123,604 

Misc.  Mines  . 

20,066.082 

25.647,462 

Brew.  &  DisI . 

6,.184,516 

6,312,611 

Constructions  . 

1,040.860 

1.807,874 

Food  Industry  .... 

2.046.586 

2,180,620 

Irtild  Mines  . 

10,909,751 

i;i,0;t6,106 

Iron,  Coal  &■  Sleet  . 
Milling  &  Grain 

1,100,90,3 

1,568,541 

Stor . 

6,30,440 

Misc.  Industrials  .. 

4.268,407 

.3,488.304 

Oils  . 

17,866,000 

17.7.34,400 

Pulp  &  Paper  . 

6,4:14,900 

5,:i04,2R9 

R'lway  Equipments 

1,670,880 

9:>0,984 

Betail  Trade  . 

4,n70»4o.i 

2.237,80.3 

Textiles  &  Clothing 

5,079.600 

4,821,770 

Transportations  . . . 

10,624,261 

7.274,261 

1  tilities  . 

18,015,504 

20,782,521 

Other  Equipments  . 

4,6;tl,692 

1.35,719.0.55 

3.824,504 

124,200,675 

Saskatchewan  Cut 

Its  Debt  Last  Year 


Begina — Announcement  is  made 
by  Piovincial  Treasurer  .M.  Fines 
that  a  reduction  of  $13,409,312  has 
been  realized  in  the  net  debt  of 
Saskatchewan  during  the  last  fis¬ 
cal  year.  At  the  close  of  the  fiscal 
year  April  30,  19  44,  the  net  debt 
of  the  province  was  $183,439,729, 
and  a  year  later  it  had  been  reduc¬ 
ed  to  $170,030,417,  Mr.  Fines  said. 

Ho  attributed’  the  improvement 
In  the  debt  position  to  improved 
economic  conditions  resulting  from 
war-induced  prosperity  and  high 
prices  for  agricultural  produce. 


M.  &  O.  BONDS  CALLED 

Minnesota  &  Ontario  Paper  Co., 
Minneapolis,  has  given  noticed  that 
all  outstanding  5%  income  mort¬ 
gage  bonds  of  company  are  being 
redeemed  July  28.  Interest  is  be¬ 
ing  paid  to  July  28.  (Announce¬ 
ment  of  proposed  refunding  of  the 
$6,000,000  5%  bonds  was  made 
some  time  ago.  These  are  to  be 
replaced  by  a  like  amount  of  bonds 
of  3%  and  maturing  over  a  period 
of  15'  years.) 


SAVE 


AHDBUDCET 


on  planning  what  you  can  save 
and  saving  what  you  plan.  That’s 
"budgeting.”  Open  a  Canada 
Permanent  savings  account.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2%  paid  on  savings.  With¬ 
drawals  by  cheque. 


CANADA 

PERMANENT 

Mortgage  Corporation 


Offlet:  320  Boy  St.,  Terenle 
Aiiats  Exceed  %64A00fi00 


THE 

BOND  MARKET 


High-Grades  Stnmg,  But 
Pace  Slackens  Over  Holi¬ 
days  —  Que.  3’s  Feature 
Provincial  List;  Mixed 
Tone  in  Ri^s'  i 


About  ths  only  factor  which 
tended  to  reduce  activity  in  the 
w'eek’s  bond  trading  seemed  to  be 
the  holidays  —  Dominion  Day  here 
and  Independence  Day  south  of 
the  border.  The  highgrade  market 
was  still  strong,  but  slightly  less 
active  than  in  the  preceding  w'eek's 
sessions. 

In  the  provincial  list  Quebec 
3  per  cent  discount  bonds  were 
the  feature  —  active,  strong  and 
in  good  demand.  Saskatebewans 
were  unchanged  from  their  re¬ 
cent  highs  but  quieter;  balance 
of  the  Prairie  Provinces  and  British 
Columbias,  trading  In  light  vol¬ 
ume,  showed  no  change.  Ontario 
longs  had  good  demand,  while  of¬ 
ferings  of  short-terms  dried  up; 
Maritime  issues  were  quiet  and 
unchanged. 

The  municipal  group  found 
many  leading  cities  —  notably 
Montreal,  Quebec,  Three  Rivers 
and  others  —  in  demand  with  of¬ 
ferings  scarce. 

«  *  « 

Of  the  rails,  C.P.R.  4  per  cent 
perpetuals  were  a  shade  easier, 
as  were  also  Canada  Atlantics  and 
C.N.R.  externals.  C.P.R.  4'8  and 
31/4’s.  short-term,  were  on  the  bid 
side  only;  Algoma  Centrals  were 
strong. 

In  the  utilities  section,  Montreal 
Power  medium  and  short-  terms 
were  offered  at  new  highs;  Mont¬ 
real  Tramways, 5  per  cent  1st  mort¬ 
gage  bonds  also  touched  new  highs, 
as  did  the  5’s  general  mortgage 
issue.  Shawinigan  4’s  and  3i/^’s 
were  a  little  more  active  and  un¬ 
changed. 

« 

Light-volume  trading  showed  in 
the  industrials,  with  hardly  any 
price  changes  reported.  Dull  tone 
predominated  in  the  “paper”  group, 
with  fractional  changes  on  the 
easier  side  in  light  turnover. 

Investment  trusts  and  real 
estates  were  strong  on  the  bid  side 
with  offerings  light. 

*  *  * 

In  anticipation  of  a  move  towards 
exchange  parity  between  Canadian 
and  U.S.  funds,  which  has  been 
freely  rumored  in  the  Street  as  im¬ 
minent,  although  quite  without  of¬ 
ficial  confirmation,  bond  Issues 
which  would  be  affected  either  way 
by  such  adjustment  were  promin¬ 
ent  in  the  weeks  trading.  This 
bad  the  effect  of  easing  the  prices 
of  some  two-pay  issues  in  the  Dom¬ 
inion,  utility  and  industrial  lists; 
on  the  other  hand,  a  good  deal  of 
the  heavy  buying  in  Victory  Loans 
is  said  to  be  a  hedge  by  U.S.  inter¬ 
ests  against  possible  Canadian  dol¬ 
lar  enhancement. 

«  «  « 

Improved  bidding  for  Interna¬ 
tional  Hydros  in  late  trading,  while 
it  did  not  result  in  any  advance  for 
the  session,  was  seen  as  stemming 
from  a  report  that  the  Massachu¬ 
setts  state  court  had  denied  Int. 
Paper  Co.’s  application  to  dismiss 
the  action  taken  against  it  by 
Hydro.  Suit,  it  will  be  recalled,  was 
for  $9  6,000,000,  covering  damages, 
interests  and  costs  of  transactions 
dating  back  to  1929  and  1932.  Dis¬ 
missal  of  the  suit  on  the  grounds 
that  the  state  court  lacked  juris¬ 
diction  paves  the  way  for  another 
legal  lilt. 

NET  EARNINGS  OF 
JOHN  JGLIS  UP 

Reported  at  $241,742  as  Com¬ 
pared  with  $188,464  for  Pre¬ 
ceding  Fiscal  Year 


Annual  report  of  John  Inglis 
Company  for  the  fiscal  year  ended 
March  31,  1945fShows  reduced  pro¬ 
fit  from,  operations  but  after  de¬ 
creased  provision  for  depreciation, 
etc.,  net  profit  is  shown  at  $241,742 
exclusive  of  the  refundable  portion 
of  the  excess  profits  tax,  as  compar¬ 
ed  with  $188,464  in  the  previous 
year. 

Operating  profits  and  sundry  in¬ 
come  amounted  to  $1,443,992  com¬ 
pared  with  $1,649,470.  Provision 
for  (lepieclatlon  was  $378,250  com¬ 
pared  with  $1,170,322  including 
special  depreciation  authorized  by 
the  War  Contracts  Depreciation 
Board.  Provision  for  taxes  was 
$824,000  including  refundable  por¬ 
tion  of  $123,000  compared  with 
$215,684,  and  special  provision  for 
prospective  post-war  expenses  was 
1  again  listed  at  $75,000.  The  net  pro- 
1  fit  brought  earned  surplus  at  March 
31  to  $898,934  after  payment  of 
$62,500  dividends,  compared  with 
$671,291  at  March  31,  1944. 

Current  assets  are  reported  at 
$2,549,948  against  $2,955,638  and 
current  liabilities  are  shown  at  1,- 
248,440  against  $1,713,482. 

President  J.  E.  Hahn  reports 
plans  for  conversion  to  commercial 
business  are  in  effect  and  a  sub¬ 
stantial  backlog  of  business  is  in 
hand. 

Ottawa  To  Redeem 

Short-Term  Issue 

Ottawa  —  Announcement  was 
made  during  past  week  by  the  Fin¬ 
ance  Department  that  provision 
has  been  made  to  meet  a  maturity 
of  $450,000,000  two-year  II/4  per 
cent  notes  due  July  2,  with  $230,- 
000,000  of  the  total  paid  from  the 
government’s  cash  resources. 

The  notes  origi.-ially  were  sold 
to  the  chartered  banks  and  the 
Bank  of  Canada. 

In  meeting  the  maturity,  six 
months  three-quarters  of  one  per 
cent  deposit  certificates  were  sold 
to  the  chartered  banks  to  a  total 
of  $150,000,000.  Treasury  bills  of 
various  maturities  were  sold  to  the 
Bank  of  Canada  in  the  amount  of 
70,000,000  on  the  basis  of  the  last 
average  rate  for  treasury  bills  sold 
by  public  tender. 


Gairdner  Partner 


COLONEL  R.  O.  BULL,  elected  a 
director  of  Gairdner  &  Company, 
Investment  Dealers,  and  admitted 
Into  partnership  with  Gairdner  Son 
.fe  Company,  members  of  the  Tor¬ 
onto  Stock  Exchange. 

maSele^mill 

NEW  BOND  ISSUE 
WELL  RECEIVED 


Proceeds,  $2^^  Million,  To  Be 
Applied  to  Retirement 
1958  Maturity 


PRICE  $100  AND  INTEREST 


Good  reception  was  accorded  the 
public  offering  of  a  refunding  issue 
of  $2, .500, 000  Maple  Leaf  Milling 
Company,  Limited,  3%  per  cent 
first  mortgage  sinking  fund  bonds, 
maturing  July  1,  1963,  by  Royal 
Securities  Corporation,  I.imited, 
and  Dominion  Securities  Corpora¬ 
tion,  Limited. 

Proceeds  will  be  applied  towards 
retirement  of  the  company’s  pres¬ 
ently  outstanding  $3,230,000  of 
5 1/3  per  cent  first  mortgage  bonds, 
due  1958,  which  are  being  called 
for  redemption  on  August  29,  19  45, 
at  101  and  accrued  Interest.  Addi¬ 
tional  lunds  required  for  this  pur¬ 
pose  will  be  supplied  from  the 
company’s  "cash  resources  and  by  re¬ 
placement  on  September  1  next  of 
$1,100,000  collateral  trust  six-year 
serial  debentures  by  $1,800,000  col¬ 
lateral  trust  ten-year  serial  deben¬ 
tures — the  latter  being  sold  to  the 
company’s  bankers. 

The  ciicular  describing  the  issue 
shows  earnings  for  the  nine  months 
ended  April  30,  19  45,  after  depre¬ 
ciation  but  before  interest  charges 
and  income  taxes,  of  $1,179,237, 
compared  w’ith  $1,946,724  for  the 
full  fiscal  year  enled  July  31,  1944. 
.A.fter  provision  for  income  taxes, 
less  refundable  portion,  earnings 
for  the  nine  months  were  $595,237, 
as  compared  with  $869,144  for  the 
last  fiscal  year.  Annual  Interest 
charges  on  the  bonds  now  being  is¬ 
sued  will  be  $93,750,  while  inter¬ 
est  on  the  ten-year  serial  deben¬ 
tures  for  the  first  year  will  be  $54,- 
000,  making  combined  annual  In¬ 
terest  charges  on  funded  debt  now 
to  be  outstanding  $147,750. 

The  new  bonds  are  being  offered 
at  100  and  accrued  interest. 

NO  BOND  PAYMENT 
BY  MEXICAN  LIGHT 


Annual  Meeting  Told  Net  In¬ 
come  Inadequate  to  Provide 
for  Servicing  of  Debt 

Toronto — Net  income  of  Mexico 
Light  and  Power  Company  from 
1944  operations  suffered  a  sharp 
reduction  by  compari.jon  with  the 
previous  year  owing  to  increased 
costs,  Henri  Speciael,  president  of 
company  points  out  in  a  message 
delivered  to  annual  meeting  of 
shareholders  here.  The  earnings 
yield  was  1  2-3  per  cent  of  capital 
invested  and  was  very  unsatisfac¬ 
tory,  statement  pointed  out. 

Net  income,  the  message  read, 
was  insutticient  to  permit,  under 
the  plan  of  arrangement  made  with 
the  bondholders  in  1941,  satisfac¬ 
tion  on  July  1  next  of  the  1945 
sinking  fund  instalment  on  the  sec¬ 
ond  mortgage  issue,  the  arrears  of 
which  were  satisfied  last  year,  nor 
to  make  any  payment  of  Interest 
on  the  six  per  cent  cumulative  in¬ 
come  debenture  stock. 

It  was  pointed  out  that  the  Banco 
de  Mexico  and  other  official  in¬ 
stitutions  had  reported  the  overall 
cost  of  living  in  Mexico  City  had 
risen  by  340  per  cent  between  1934 
and  the  iirst  month  of  19  45.  “Yet 
in  the  face  of  rising  costs  every¬ 
where,  our  rates  are  still  about  the 
same  as  those  in  force  In  1943,”  he 
stated.  In  addition,  he  added,  the 
company  had  to  bear  increased 
taxes,  higher  wages  under  various 
collective  contracts  with  the  em¬ 
ployees  and  expenses  from  social  in¬ 
surance  law,  etc. 


VICTORY  LOAN  PLANS 

Ottawa.  —  The  executive  com¬ 
mittee  of  the  National  War  Finance 
Committee  is  reported  to  have  de¬ 
cided  to  recommend  to  Hon.  J,  L. 
Ilsley,  Finance  Minister,  that  the 
Ninth  Victory  Loan  be  held  late 
in  Octoiber  and  that  after  that  no 
further  campaign  be  held  until  the 
fall  of  1946. 


TREASURY  BILLS  SOLD 

Announcement  is  made  by  the 
Bank  of  Canada  on  behalf  of  the 
Minister  of  Finance  of  the  sale  of 
$66,000,000  of  treasury  bills  at  an 
average  price  of  99.90989  and  ave¬ 
rage  rate  of  .362,  a  new  low. 

The  bills  are  dated  June  20,  and 
will  mature  September  2Sth. 


STAND.  CHEMICAL  LISTING 

Admitted  to  trading  on  the  Mont¬ 
real  Curb  Market,  listed  section, 
at  the  opening  of  business  on  Tues¬ 
day,  July  3rd,  were  273,000  no 
par  value  common  shares  of  Stan¬ 
dard  Chemical  Co.  Ltd.  Ticker  ab¬ 
breviation,  “C.H.M.” 


REDISTRIBUTION 
INCOME  TAXES 
A  MAJOR  ISSUE 


But  Continuation  of  Single  Levy 
Likely  to  be  Favored 
By  British  Columbia 


FEDERAL  DEBT  OWING 


Special  Correspondence 

Vancouver — Redistribution  of  in-! 
come  taxes  is  likely  to  be  one  of  the 
matters  to  receive  most  attention 
from  British  Columbia’s  spokes¬ 
men  at  the  Dominion-Provincial 
Conference  in  Ottawa.  With  the 
taxation  question  is  tied  up  all  the 
other  aspects  of  relations  between 
the  federal  and  provincial  govern¬ 
ments. 

Under  the  present  arrangement 
British  Columbia  receives  $12,048,- 
367  a  year  from  Ottawa  in  lieu  of 
income  tax  it  ones  collected,  and 
the  province  also  receives  a  guar¬ 
antee  on  the  gasoline  tax,  but  this 
is  regarded  as  a  temporary  deal 
that  will  be  terminated  as  soon  as 
gasoline  rationing  ends. 

Few  people  in  British  Columbia 
expect  that  there  will  be  a  return 
to  the  cumbersome  dual  collection 
of  income  taxes,  one  levy  made  by 
Ottawa  and  the  other  by  Victoria, 
and  Premier  John  Hart  himself  is 
said  to  be  in  favor  of  a  single  cc* 
lecting  agency. 

The  Main  Issue 

The  main  issue,  then,  will  become 
the  basis  cu  which  the  tax  is  to  be 
collected,  and  the  protection  of  pro¬ 
vincial  rights  in  relation  to  expan¬ 
sion  of  British  Columbia's  reve¬ 
nues.  If  some  formula  can  be  v/ork- 
ed  out  on  a  percentage  basis  or  in 
relation  to  growth  of  population  or 
some  other  economic  yardstick  It 
may  bo  possible  to  arrange  a  per¬ 
manent  settlement  of  mutual  ad¬ 
vantage  to  the  province  and  the 
Dominion. 

Social  services,  especially  with 
regard  to  the  maintenance  of  unem¬ 
ployed,  will  probably  be  introduced 
by  the  British  Columbia  delegation 
if  it  is  not  already  on  the  agenda. 
The  federal  unemployment  insur¬ 
ance  scheme  acts  as  a  buffer  in 
this  regard,  but  an  established  pol¬ 
icy  may  be  sought  to  deal  with  any 
large  scale  unemployment. 

British  Columbia  still  owes  the 
federal  government  $34,000,000  on 
treasury  bills,  borrowed  back  in  the 
depression  period  of  the  early 
1930's  to  finance  relief.  The  pro¬ 
vincial  authorities  have  insisted 
that  there  should  be  an  adjustment 
o£  this  debt  and  that  the  lederal 
government  should  be  willing  to 
wipe  oft  at  least  part  of  it  on  the 
grounds  that  unemployment  is 
basically  a  national  responsibility. 

Meaniime  a  staff  of  statisticians 
is  busy  preparing  British  Colum¬ 
bia’s  brief  for  presentation  at  Ot¬ 
tawa. 

TOURIST  TRADE 
YITAL  TO  CANADA 


But  Without  Roused  Public  In¬ 
terest  We  Shall  Lose  Out, 
Warns  Dolan 


Of  all  Canada’s  industries  none 
is  greater  or  more  important  than 
her  tourist  trade — no  other  brings 
so  much  levenue  at  so  little  cost — 
declared  Dr.  G.  H.  Worthington. 
Canadian  Tourist  and  Publicity  Bu¬ 
reau.!  president,  at  a  luncheon 
meeting  of  tourist  and  travel  execu- 
(Ives  held  in  the  Mount  Royal 
Hotel,  Montreal. 

Dr.  Worthington  paid  tribute  to 
J.  Murray  Gibbon,  retiring  general 
publicity  agent  of  the  Canadian  Pa¬ 
cific  Railway,  who  was  the  guest  of 
honor;  no  other  Canadian,  he  said, 
had  rendered  greater  service  to  the 
cause  of  fostering  understanding 
and  friendship  among  Canadian 
people  of  all  sections,  by  making 
them  travel-minJed  and  tourist- 
minded. 

The  heads  of  tourist  and  travel 
bureaux  from  coast  to  coast  met  in 
Montreal  to  plan  Improvement  and 
expansion  of  Canada’s  tourist  trade. 
D.  Leo  Dolan,  chief  of  the  Cana¬ 
dian  Travel  Bureau,  Ottawa,  stress¬ 
ed  the  need  for  greater  public  real¬ 
ization  of  the  industry’s  value.  The 
scops  of  bureaux  and  boards  was 
limited,  warned  the  speaker,  add¬ 
ing  that  unless  within  the  next  two 
years  the  Interest  of  all  citizens 
was  aroused,  Canada  would  be  pass¬ 
ing  up  a  vast  national  wealth  poten¬ 
tial,  as  well  as  a  great  avenue  of 
re-employment  for  ex-servicemen. 

C.  C.  Eonter.  Canada  Steamship 
Lines,  and  C.  Douglas  Taylor.  TJont- 
real  Tourist  Board,  joined  with 
Mr.  Dolan  In  expressing  apprecia¬ 
tion  of  Mr.  Gibbon’s  service  to  the 
travel  and  tourist  industry. 

Canadian  Banker,  1945 
Has  Wide-Range  Content 

The  fifty-second  issue  of  The 
Canadian  Banker,  now  off  the, 
press,  offers  a  wide  range  of  in¬ 
teresting  and  provocative  reading. 
Beginning  with  the  March  of 
Events  —  a  round-up  of  global 
happenings  and  some  of  their  im¬ 
plications  for  Canadians  —  it  deals 
successively  with  such  topics  hs 
the  Industrial  Development  Bank; 
International  cartels;  basic  factors 
of  Canada’s  national  income; 
housing;  and  the  pulp  and  paper 
industry. 

Other  articles  treat  of  matters 
such  as  rural  electrification;  the 
1944  Bank  Act  revision;  an  in- 
trigqing  150-year  review  of  Toron¬ 
to’s  history;  war  finance  and 
British  banking  functions;  synthe¬ 
tic  rubber's  future;  and  trans¬ 
portation  trends.  All  subjects  are 
capably  handled  by  experts  in  their 
sundry  fields. 

The  honor  roll  “Canada's  War¬ 
rior  Bankers”;  an  anonymous 
whimsical  parody  of  Kipling’s 
“If”;  a  report  on  the  C.B.A.  an¬ 
nual  meeting;  and  the  regular 
departments — Legal  Decision,  The 
Banker’s  Bookshelf,  Examination 
Results  and  Notes,  round  cut  the 
volume. 


CAN.CONYERTERS  I 
SHOWS  GAIN  INI 
RETAimE  net! 

Equal  to  $4.15  a  Share  on  Stock ' 
Againat  $3.76  a  Share  Pre-  | 
vioua  Year  j 


WORKING  CAPITAL  UP 


Ou  slightly  reduced  operating! 
profit  as  compared  with  preceding 
year,  Canadian  Converters  Co.  Ltd.,| 
in  Its  annual  report  for  fiscal  year' 
ended  April  30th,  1945.  shows  re¬ 
tainable  net  earnings  moderately 
higher  at  equivalent  of  $4.15  a! 
share  on  outstanding  capital  stoc'Kj 
as  against  $3.76  a  share  year  be-j 
fore.  Excess  profits  tax  refundable i 
for  period  under  review  was  eciual! 
to  4  4  cents  a  share,  on  stock  which; 
compared  with  refundable  c.p.  tax! 
for  previous  year  equal  to  $1.18  a 
share.  i 

Balance  sheet  reflects  issuance! 
during  year  of  $600,000  of  first 
mortgage  bonds,  net  working  capi¬ 
tal  showing  a  healthy  improvement 
and  -.'atio  of  current  assets  to  cur¬ 
rent  liabilities  being  up  wiriely.  ! 

Operating  profit  for  past  .earl 
amounted  to  .$271, .661  and  showed  j 
a  contraction  of  about  *600  from! 
previous  year's  figure  of  :::272,l  li;. ! 
Tax  provision  was  more  than  cut 
in  half  at  .*8.5,055,  but  (liere  is  an 
item  of  $72,9  2  1  ou  latest  profit  and 
loss  account  for  miscellaneous  re¬ 
pairs  which  (lid  not  appear  in  pre¬ 
vious  report.  After  these  and  other  [ 
deductions,  net  earnings  are  shown  I 
over  $6,700  higher  at  •$71,906.  Pro- 1 
fit  and  loss  figures  for  past  2 , 
years  compare  as  follows:  I 


We  are  pleased  to  announce  that 

Colonel  R.  O.  Bull 


has  been  elected  a  Director 
of  this  Company 


Gairdner  &  Company 

•  Limited 

Dealers  in  Goicrrimcnf,  Mnnicipal  and 
Corporation  Securities 

320  Bay  Street  360  St.  James  St.  West 

Toronto  Montreal 


We  are  pleased  to  announce  that 


Colonel  R.  O.  Bull 


has  been  admitted  into  partnership 
in  this  Company 


Gairdner  Son  &  Company 

Members  The  Toronto  Stotk  Exchange 

320  Bay  Street  360  St.  James  St.  West 

Toronto  Montreal 


Oppr  profit  . , 

I>ir.  fees  . 

Ever,  .salarips  . 
Deprff.  reserve 
Misc.  repairs  .. 
I,eRal  fees  .... 
Tax  reserve  . . . 


—  Year  End.  .\pi  il  .'!0 —  | 
1915  mil 

*  ^ 


Z72.1t(ii 

H.71S  i;t,7.Sill 

TZ,s:,i  i7.o:t.->i 

72.026  ....  I 

21(1  :,  ; 
Rri,;).)."!  i72,.'i.‘)7  i 


“Can.  Trade  Index”,  1945 
Gives  Much  Useful  Data 


Net  profit  .  71.006 

Dividends  .  .',2  no.'i 


6:i,260 

.52.()n:, 


Surplus 
Prev.  bal. 


10.001  t:i.26t 

•:>«  l,.072  .i66,60X 


Surplus  r.f .  6ni.;i(il  :i70..'162 

• — Adjusted  b.v  addition  of  sri.flOft  over¬ 
payment  of  excess  profits  taxes  for  1011 
year. 

'U'orkliig  Capitul  (J.rin 

In  balance  sheet,  net  working 
capital  is  shown  nearly  .$476,600 
higher  than  at  end  of  preceding 
year  at  $1,245, 080.  YY'itli  current 
assets  showing  en  increase  of  about 
$445,000  at  $1,411,768  and  cur¬ 
rent  liabilities  $24,000  lowei  .at 
$166,688,  liquid  ratio  was  up  et 
8.5  to  1  from  5  to  1  on  previous 
year’.!  balance  sheet. 

Principal  change  among  indivi¬ 
dual  items  on  balance  sheet  i.s  ap- 
pearanca  on  liability  f-ide  of  JtiOu,- 
OOO  in  first  mortgage  bonds.  This 
is  reflected  among  current  assets 
in  an  item  of  i291,0<J()  for  a  iiount 
due  on  sale  of  bonds.  Cash  is  down 
about  $43,500  at  $59,13.3  while  in¬ 
vestments  are  up  $25,000  a*  *225,- 
000.  Inventories  show  an  i;i'-rcas(.- 
of  about  $';.j,00u  at  $651,739.  Net 
working  capital  figures  for  past  2 
years  are  compared  hcrewitii: 


I  The  19  4  5  edition  of  “Canadian 
I  Trade  Index",  published  annually; 
by  the  Canadian  Manufacturers’! 
j -Association,  brings  to  the  Cana-i 
I  dian  businessman  a  wealth  of  need-' 
led  data  concerning  the  things  he^ 
i  wants  to  know  about.  i 

j  With  the  addition  of  some  200 
I  new  firms  since  the  1914  ediiion 
1  came  oft  the  press,  the  alphabetical 
I  directory  now  contains  names  and 
;  addresses  of  .8,000  Canadian  manu- 
j  factucers.  listing  as  well  branch.-'s,  I 

j  ('.ui  f.  ilssels  .... 

;  Ctirr.  li.vbs . 


].lll,7rjt  06X.1.(6 

166.68R  1011.76(1 


I  Work,  rapilal  .  ],2i:.,()8(l  777,:tS6 

j  In  presenting  report  oi.  l.iehalf 
I  of  directors,  H.  Carson  Flood,  pre- 
'sident,  points  out  that  the  .uiijor 
I  portion  of  the  , repairs  that  tin.  di- 
!  rectors  had  considered  necessaiy  to 
j  the  company's  plant  and  cqitii  incr.t  i 
I  have  heait  made,  and  that  the  com-[ 
I  pany's  plants  and  facilities,  as  a 
result,  will  shortly  be  in  a  high' 
state  of  efficiency.  Ti>e  profit  and! 
!  loss  account  shows  an  item  of  $72.-i 
j  926  referrod  to  as  “extraordinary  | 
repjirs  and  maintenance"  effected' 
rduring  the  fiscal  year. 


export  representation,  brands  and 
trade  marks. 

.Manufacturers  are  also  classified 
accoripng  to  tli<'  goods  produced  by 
their  plaids,  whib'  tinollipr  .section 
is  devoted  to  the  listing  of  export¬ 
ers  of  agricultural  produce  and  al¬ 
lied  lines. 

Many  valiiahle  hints  will  he 
foti'ul  liy  tlie  exporter  w  lio  seeks 
basic  inft.tmation  on  stiili  matters 
as  government  export  services,  for¬ 
eign  trrde  controls,  methods,  fin¬ 
ancing  pi  ice  nuotations,  export 
costs,  Kmpii'c  tariff  preferences, 
and  a  list  of  foreign  supply  mis¬ 
sions  in  Canada  and  tlie  I'niled 
States. 

Tile  ‘'Canadian  Trade  Index"  is 
of  particular  value  and  interest  to 
sales  OKiiiives  of  mamif:ieturrr.s 
and  merchandising  organizations; 
l>urcliasing  agents  of  public  utili¬ 
ties.  maniilt.clurers,  or  government 
departments,  advertising  and  cir¬ 
culation  managers  of  newspapers, 
trade  pui>crs  and  other  journals. 
Priced  rd  $6  the  copy,  it  is  now 
available  at  tlie  office  ol  publica¬ 
tion,  Can.  Manufacturers’  Associa¬ 
tion.  Inc.,  Montreal  Trust  Bldg., 
Toronto  1. 


Never  before  has  there  been  the 
appreciative  welcopie  that  there  is 
for  youth  today.  INever  before  has 
there  been  so  great  a  need  for 
Canada  to  assist  its  youth,  direct  its 
enthusiasm  and  provide  for 
unlimited  initiative. 

# 

As  the  young  men  and  women  are 
discharged  from  the  armed  forces, 
business  men  ran  lielp  in  their 


rehabilitation  not  only  by  providing 
employment  but  through  the  cour¬ 
tesy  of  understanding  interviews  and 
wise  counsel. 

Experienced  financial  counsel^ 
complete  banking  facilities  and 
credit  arrangements — these  are  a 
few  of  the  ways  in  which  we  plan  to 
assist  youth. 


'"BANMORONTO 

Incorporated  1855 

B.  S.  VANSTONE,  General  Manager 


4  FINANCIAL  TIMES,  FRIDAY,  JULY«,  194S 

TRADE  FIGURES  li  .-j-  thf 
FOR  MAY  AGAIN 

SHOW  DECREASE  in  building  trades  centering  : 


AT  THE  LOOKOUT 


and  iion-lerrous  metals  ■were  un¬ 
changed  at  91.7  and  79.7  respec¬ 
tively. 

U.S.  Steel  Situation 
’  It  Somewhat  Easier 

Iron  Age  reports  that  available 


Fate  o£  Federal-Proyincial  Parley 
Depends  Largely  on  Drew’s  Attitude 


vllOljy  ||l|  I'Pm  A  vC  (Continued  from  Page  1)  reports  that  available 

iJllUTi  1/LlvltLl/llJlj  in  building  trades  centering  in  To-,  sti uction  centred  in  Ontario  and  delivery  dates  cn  most  steel  pro- 

_  ronto  and  other  unions,  there  are  Ihe  western  provinces.  Ontario  ducts  this  week  were  30  to  60 

„f  showed  a  $6,464,600  increase  for  days  closer  than  openings  quoted 

Off  Sharply  from  Same  Month;  ume^t  w  t  p  o  ®  Ihe  month  and  the  western  prov-  a  month  ago  because  of  lighter 

Year  at  $462.6  Million  j  t  considerable  pressure  on  la-  inces  $4,118,100.  An  interesting  re-  advance  buying,  more  cancellations 

as  Against  $530  Million  ceilings  generally.  .gional  comparison  is  that  between  and  an  easing  in  inventory  pres- 


^  bor  ceilings  generally. 

Downward  Trend  Noted 
In  Industrial  Employment 

The  downward  trend  in  indus- 


..  ngamac  iri.L.on  i  .  K,  »  .  ! 'He  Toronto  and  Montreal  districts,  sure. 

Downward  Trend  Noted  '  jn  the  former  total  construction  of  “Indications  are  that  the  delivery 

BIG  5-MONTH  DROP  In  Industrial  Employment  all  l.'l'es  during  the  first  six  situation  will  be  considerably  bet- 

_  '  n-u  j  j  t  1  j  mouths  of  1945  was  $24,64  1,100,  ter,”  the  trade  publication  repcrt- 

Ottawa  _  External  trade  of  downward  trend  in  Indus-  ^  $7,905,200  increase  for  the  ed,  “especially  for  civilian  manu- ; 

Canada  for  .Ma.v,  excluding  gold,  i  activity  following  V-E  Hay  t  period.  .However,  construction  in  fa*urers  some  time  in  the  latter 

was  valued  at  $462  568  000  which’  I  continues  to  affect  the  general  em-l  the  Montreal  district  dropped  $5,-  part  of  this  quarter. 

compared  with  $529,887,000  in  I  ployment  situation-  The  indexj  557,800  with  a  total  of  $19,719,000  “Steel  mills  entered  the  period  i 


.May,  1944,  a  reduction  of  $67,-  ! -..^hpr  nf  Ihe  Dominion  Rm  eaii  of !  1'“'°  “““'.‘/"r", 

319,000,  the  Dominion  Bureau  of  Dominion  Buieau  of  _____  shipped  provided  t 

.Statistics  report.  i  Statistics  at  May  the  1st  was  17o.5,  Cost  of  Living  Index  1  |nterfere  with  war  bi 

Total  trade  for  the  first  five  | ‘■‘impared  with  176.9  in  the  P ‘’6-  Continues  SIow^Rise  i  to“  domeMiruTers  of  s“eeM 

months  of  this  year  was  $2,0 . 0,- i  ceding  month,  and  1.8.2  at  May  nvin.r  mn  ot  order  books  were  still  heavll 

281,000  against  $2,134,780,000  m  last  year.  The  decline  is  "ot-l  If  ®  rated  orders  havir 

■«  p™''-'-  •"pp"  »"  «-*'»«'  ’ppp"-*- 

\cllU0  of  QC  111  0S 1 1 C  111  ClthdllQlJsft  •!  1  v/\/\  j  j  ^  ■  I  I  I 

AVPTkrkrtc  in  \fav  %apoe  «  M  j;  1 4 •»  OH ii  Scotia  Biid  Ncw  BrunswicK.  and  isi  equals  100,  advanced  from  119.0 


Cost  of  Living  Index 
Continues  Slow  Rise 


“Steel  mills  entered  the  period 
this  week  when  non-rated  orders 
may  be  shipped  provided  they  do 
cot  interfere  with  war  business, 
I  but  this  permission  meant  little 
to  domestic  users  of  steel  because 


The  cost-of-living  index  of  , he  |  P‘''*®r  fPok8  were  still  heavily  loa^^^ 

'  ed  with  rated  orders  having  first 


Dominion  Bureau  of  Statistics  cal- 


exports  in  Ma.v  was  $315,192,000,  |  r..uub*v.c»,  «..u  .a 

a  decline  of  14.4  per  cent,  from  'most  in  evidence  in  Ontario,  where 
the  May,  1944,  total  of  $368,357,- i  over  12.000  persons  were  released 
000.  The  decrease  in  the  export  ,  „  Employment  in 

of  supplies  intended  mainly  for  j 

war  purposes  accounted  for  the  j  iron  and  steel  plants  was  particu- 
large  bulk  of  the  decline  in  total  I  larly  affected,  over  6.700  employ- 
exports.  ■  ggg  having  been  released.  This 

During  me  first  five  months  of  ! 


most  in  evidence  in  Ontario,  where  May  1  to  119.6  at  June  1  for  a 
,  ,  w’artime  increase  of  18.7  per  cent, 

over  12.000  persons  were  released  Fluctuations  of  the  index  have  not 
during  the  month.  Employment  in  been  reflected  in  wages  since  cost- 
iron  and  steel  plants  was  particu-  of-Iiving  bonuses  were  merged 

c  -nn  basic  wage  rates  under  the 

larly  affected,  over  6. .00  employ-  ~ 

wage  control  order  more  than  a 
ees  having  been  released.  Thisi  year  ago. 

group  for  over  five  yeai-s  has  been  The  bureau  said  that  further  in- 


t his  year,  j  ,  ,  exciusivelv  en'^aged  on  war  creases  in  fresh  vegetables  were  .  _  .  . 

(iities  exported  was  $1,0 Ju.oo-, 000,  I  v,  mainly  responsible  for  the  month  s  i  Effective  This  Week 

compared  with  $1  403,110,000  in  i  production.  The  index  which  rose  jncrease.  The  food  index  rose  from  |  - 

the  same  period  of  1944.  above  290  was  12.7%  lower  131.7  to  133.4  between  May  and  Ottawa — The  AVartime  Prices 

Imports  of  merchandise  a  year  ago— the  lowest  level  June,  with  substantial  increases  In  and  Trade  Board,  in  a  statement  is- 

'cin.-o  tho  o,,tv  .nmmor  nf  iQio  ^'esh  vegetables  and  lesser  ones  sued  during  past  week,  draws  at- 
$lo9.038,000  in  the  coiiesponding  I -I  .  ,  among  fresh  fruits,  eggs  and  meals,  teiition  to  the  fact  that  a  recently- 

nicnth  of  last  year.  Aggregate  mi- ;  Howev er.  employment  in  these  in-  far  outweighing  a  decline  for  but-  announced  reduction  in  the  amount 

ports  for  ihe  first  fiye  months^o^  three  ter.  of  sugar  available  to  industrial 

with ^^*71 (HH)  in  ^  tli*’  ^  jjfFat  as  when  was  war  clothinR  index  rose  frac- i  users  became  effective  July  3. 

paied  %^ilh  5.1-.0d0  O,h)  m  tii-  ,  tionally  from  122.0  to  122.1,  but  i  BaUers  now  will  be  allowed  only 

*'Th“/lSd  States  accounted  for,  remained  un-  fio  per  cent  of  their  1941  usage: 

a  large  i  C.r  Loading.  Continue  fJel"  a"nd  YigSl'ToeUf "home^mri  fictumrs“."35''i?r‘'«nt:"^ 

'sT?4"7t3,:.r«  :aa\^d  With  $127,^-  ;  AT  .  Higher  Level  ^ ;  SscSe^s.^TST’ 

(141,000  a  year  ago,  and  In  the  five  ;  Car  loadings  for  the  week  ended]  _  lecuoneiy  maniuaciuieis,  -to  pei 

months."  $507,406,000  compared  j  Tune  23  as  reported  by  the  Dom-i  ^  ,  e,„..  C.I...  ’  i,  .  ,  .  .  j  .u 

with  $586,721,000.  I  inioii  Bureau  of  Statistics,  increas-  S«le»  Di  hotels  restaurants  and  other 

The  United  Kingdom  contri- ]  ed  to  74.459  cars  from  74.302  in  Up  4.9%  for  5  Month.  .quota  establishments,  reductions  in 

huied  the  next  largest  amount  — Mhe  piovlons  week  and  72,077  iiij  ,  ,  I  sugar  allotments  also  went  ?nto  ef- 

115,179,000  in  Mav  compared  with  the  .  orresponding  week  last  vear.  i  General  store  sales  in  May  aver- ;  feet  July  1.  These  users  were  re- 

$13.04.4.000,  and  in  the  five-month  Eastern  division  loadings  inc'reas-!  ®5®^  P®'’  P«“*'  in  January 

period,  $52,570,0 . ompared  with  !  ed  from  46.061  cars  In  1  944  to  **'®  corresponding  month  of  last  I  of  this  year,  and  a  further  reduc- 

$45,050,000.  I  47. 3.1  and  in  the  we.stern  uivisionP;®®’’-.  according  to  reports  to  the  lion  of  15  per  cent  now  becomes 


SUGAR  CUT  IS 
NOW  IN  EFFECT 


Further  Reduction  on  Quota  for 
In''" 'trial  U.er.  Became 
Effective  Thi.  Week  I 


fectionery  manufacturers,  50  per 
cent. 

Ill  hotels,  restaurants  and  other 
quota  establishments,  reductions  in 
.sugar  allotments  also  went  into  ef-j 


litical  profit  shooting  from  th® 
ambush  of  Queen’s  Park  at  a  man 
■who  rarely  bothers  to  shoot  back, 
but  who  seems  to  knock  over 
most  of  Drew’s  friends  most  of 
the  time.  To  get  back  from  'lill 
Billy  talk  to  straight  politics,  it 
seems  to  me  that  George  Drew  is 
out  to  make  this  provincial-fed¬ 
eral  conference  a  success.  It  is  a 
dangerous  thing  to  prophesy,  but 
it  will  be  quite  a  disappointment 
to  this  writer  if'George  Drew  is 
not  constructive,  and  helpful,  an.1 
broiid-minded,  about  this  whole 
conference.  * 

Drew'  plans  to  go  places,  and  he 
knows  that  he  can’t  go  anywhere, 
upsetting  constitutional  apple¬ 
carts. 

¥  ^  ¥ 

Much  has  been  said  about  .meat 

rationing.  Super-loyal,  or  per¬ 
haps,  contused,  Canadians  have 
been  urging  us  to  go  back  to 
meat  rationing,  to  help  Great 
Britain  more.  On  top  of  that,'” 

there  have  been  some  surly  edi¬ 
torials  by  stupid  Americans  who 
never  know  what  the  score  is, 
alway.s  break  into  print  ■when 

they  shoul  -.’t,  a.id  w'ho  have  an 
infinite  capacity  for  writing 
about  that  which  they  don’t  un¬ 
derstand. 

First  of  all,  Canada  consumed 
more  meat  under  rationing,  than 
in  non-rationing  times.  Tliafs 
because  people  grabbed  their  full 
quota  under  rationing,  ilecondly, 
under  rationing,  meat  rotted. 

Then,  let  it  be  understood, 
that  the  amount  of  meat  avail- 

RAIN,  HEAT  AID  " 
WESTERN  GRAIN 


CROPS  IN  WEST 

(Continued  trom  Page  1)  ARE  IMPROVED  BY 

able  for  shipment  overseas.  If  _ _  _  ^  — 

rationing  were  re-iirtroduced,  CrATTrOrn  DAiNx 

would  be  sniall.  Let’s  put  it  this  tJvil  1  1  lillljl/  IV/lllllJ 
way.  If  you  were  in  a  life¬ 
boat,  and  dying  of  thirst,  an 

extra  half  teaspoon  of  water  a  Warm  Weather  and  More 

day  might  not  help  you  very  Moi.tur*  in 

much.  Similarly,  if  you  divided  Moi.ture  Are  Wanted  in 

Canada’s  meat  surplus,  after  Some  Area.  ^ 

rationing,  what  the  average  Bri-  - 

ton  would  get  per  head  would  coMP  UAii  rtAMA/'r 

not  amount  to  very  much.  He’d  oUlWfc  HAIL  DAMAGE 

hardly  know  he  was  getting  it.  ^ 

Psychc-logically.  it  might  make  OtU^  a.  —  The  Domin  on  Bureau 
him  feel  good.  That  is.  the  oj  Statistics  reports  that  prospects 

meat  would  do  him  good  in  the  crops  in  the  Prairie  Prov- 

liead,  but  not  in  the  stomach.  f  i  k 

Uncle  Sam.  with  problems  dif-  j*'®  widely- 

ferent  to  us.  hasn’t  perhaps  man-  7^i“’  hi® 

aged  as  well  as  us.  Maybe  we  a  series  of  14  telegraphic 

have  more  luck,  maybe  we  have  °  ^*'® 

a  smarter  eovernment  In  any  Piairies,  said  temperatures  were 

a  sma  e  g  ,  .  below  average  and  the  impending 

event,  we  ha  e  s  .  ^  damage  from  drought  was  checked 

have  perch.  ^  southcentral  and  westcentral 

per  capita  consumption  of  meat  Saskatchewan  and  in  dentral  Al- 
recently  was  higher  than  ouis^  Although  the  Edmonton 

But  herte  t  p  ■  area  received  scattered  shower..  It 

have  run  our  meat  si  nation  so  ,.gquires  further  rains, 

well,  that  we  have  plenty  of  meat 

to  go  round.  If  ®  /  .  heading  out  In  some  districts  and 

meat,  the  government  would  coarse  grains  are  making  fair  pro- 

damned  fro*"  Yarmouth  t  _  gress.  Most  of  the  late-sown  grain 
\  ukon  for  its  bungling.  B  sj^jU  jg  jjj  shotblade  stage  and 
with  out  stomachs  lined  with  ^-ami  weather  is  required  to  bas- 
steaks.  we  ve  got_  to  bawl  out  maturity.  Crops  are,  neverthe- 

Hon.  Jimmy  Gardiner  for  jesg_  gtjji  from  ten  days  to  two 

such  a  success.  That  s  w'hat  -yveeks  late  and  are  competing  with 
makes  politice  so  fascinating.  a  vigorous  growth  of  weeds. 

The  man  who  makes  a  career  of  Moisture  conditions  were  gen- 
horse  thieving^  by  and  large  erally  described  as  “satisfactory” 
comes  out  of  it  all  with  less  ju  ^lanitoba  with  the  average  height 
abuse  than  by  being  a  success-  ^f  -^heat  about  eight  inches  and 
ful  politician.  coarse  grains  about  six  Inches. 

- — - Conditions  here  are  "satisfactory” 

were  liisulficient  for  crop  needs,  i  Respite  the  heavy  weed  growth. 


able  for  shipment  overseas,  if 
rationing  were  re-lirtroduced, 
would  be  sniall.  Let’s  put  it  this 
way.  If  you  were  in  a  life¬ 
boat,  and  dying  of  thirst,  an 
extra  half  teaspoon  of  water  a 
day  might  not  help  you  very 
much.  Similarly,  if  you  divided 
Canada’s  meat  surplus,  after 
rationing,  what  the  average  Bri¬ 
ton  would  get  per  head  would 
not  amount  to  very  much.  He’d 
hardly  know  he  was  getting  it. 
Psychologically,  it  might  make 
him  feel  good.  That  is,  the 
meat  would  do  him  good  in  the 
head,  but  not  in  the  stomach. 

Uncle  Sam,  with  problems  dif¬ 
ferent  to  us,  hasn’t  perhaps  man¬ 
aged  as  well  as  us.  Maybe  we 
have  more  luck,  maybe  we  have 
a  smarter  government.  In  any 
event,  we  have  steaks  and  they 
have  perch,  and  the  American 
per  capita  consumption  of  meat 
recently  was  higher  than  ours. 
But  her.’e  the  paradox.  We 
have  run  our  meat  situation  so 
well,  that  we  have  plenty  of  meal 
to  go  round.  If  we  ran  shy  of 
meat,  the  government  would  be 
damned  from  Yarmouth  to  the 
Yukon  for  Its  bungling.  But 
with  out  stomachs  lined  with 
steaks,  we’ve  got  to  bawl  out 
Hon.  Jimmy  Gardiner  for  being 
such  a  success.  That’s  what 
makes  politics  so  fascinating. 
The  man  who  makes  a  career  of 
horse  thieving  by  and  large 
comes  out  of  it  all  with  less 
abuse  than  by  being  a  success¬ 
ful  politician. 


and,  as  In  Saskatchewan,  heavy 
rains  are  needed.  Average  height  of 
wheat  is  close  to  7  Va  Inches,  last 


Rains  In  Dry  Area 
The  dry  area  in  southcentral  and 


vear  1  lAa  inches,  oats  and  barley  southwestern  Saskatchewan  has  re- 
are  about  6  .  last  year  9 14  Inches.  ®®*y®,^,  ^1*'- 


Growth  Seen  Favorable,  But ;  Supplies  In 

Still  Far  Behind  Last  Canada  Are  Ad« 

Year  Ottawa — Ai'cordinsr  to  a 


_ _ _ _ ^ _  '  and  It  Is  possible  that  wheat  may 

«  I*  I  average  15  bushels  to  the  acre  in 

'^®ar  supplies  in  the  Rosetown  area.  In  the  extreme 

Canada  Are  Adeauate  southwest,  further  rains  in  a  week 

_  ^  ,  or  ten  days  will  be  necessary  as 

_ A.-.-ordin"'  In  a  snokes-  reserve  mcistiire  supplies  are  low. 


$45,050,000.  47.3  .  i  and  in  the  we.stern  uivisioii  .epoiis  10 

Following  were  among  principal  from  26.616  to  27,0.88.  Dominmn  Bureau  of  Statistics 

Items  imported  in  May  with  'Totals  car  loadin"s  index  w  ts  16]  3  i  ?•  ** 

Mav  1<»44  in  hrackets-  »  i  n  cat  iOdaiii,s  mae\  w  .ts  ]ggg  jjjan  2,000  population. 


lor  May,  1944,  in  brackets;  for  the  week  ended  June  23,  160. 7| 

Fruits,  $6,351,000  J$_t),21t, 000) ,  jtrevious  week  and  1.57.5 

tea,  5,000  ($1,1  t  1.000),  cot-  corresponding  week  last 

ten  and  products,  $6,203,000 

($8,356,000):  wool  and  products,  ’  ’  _ 

$4,089,000  ($2,879,000):  rolling  » 

mill  products,  $4,616,000  ($4,328,-  Construction  Contracts 
(tOO):  farm  implements,  $4,328,-  Highest  Since  June,  1941 
000  ($3,704,000);  machinery,  ex-  j  \Vi(h  a  total  of  $58,875,000,  con¬ 
cept  agricultural,  $8,971,000  ($7,-  istruetion  contracts  awaraed. 


IS  to  tiie  tion  of  15  per  cent  now  becomes  Winnipeg — Recent  rainfall,  sore-  ‘ 

Statistics  effective.  ly  needed  in  some  parts,  combined  C 

In^  places  Board  officials  point  out  that  with  higher  temperatures,  has  ad- 
lation.  "dangerously  low”  world  sugar  vanced  the  western  grain  crop  in 


I  ear  Ottawa— According  to  a  spokes-  reseive  mciscu  e  supplies  are  ow. 

-  man  for  the  W’artime  Prices  and  AV heat  has  stolled  out  fairly  well  In 

T}.r.o..a  thn  DiP  pfovince  and  also  averages 

'innipeg — Recent  rainfall,  sore-  rifid„  Boaid,  information  fiom  the  jj,„i,gg  ]„  heieht 

ppded  in  some  Halts  combined  Canadian  footwear  Industry  indi-  neignt. 

eeaea  in  some  paiip,  tonioiiieu  ««.  W’ldespread  rains  improved  con- 

1  iiifrhpr  tpmnpratlirps.  has  ad-  cates  Ihfc  footweai  situation  is  i' . 


7,  '7  »oara  oniciais  point  out  tnat  with  higher  temperatures,  nas  aa-  .0  .  ditlons  in  central  and  southeastern 

of  less  than  2,000  population.  ‘dangerously  low  world  sugar  vanced  the  western  grain  crop  in  n  tvliolesome  condition,  wun  which  had  been  suffering 

The  V-E  Day  celebrations  May  stocks  have  made  it  necessary  for  nearly  all  areas,  says  the  weekly  ‘‘pl7ty  of  shoes  to  go  around.’  from  dry  weather.  Althou'^h  so;ne 
7  and  8  were  marked  by  the  clos-  Canada  to  reduce  her  sugar  con-  crop  report  of  the  Canadian  Paci-  Fi.gures  from  the  industry  for  received  in  southwestern 

ing  of  many  business  places,  thus  sumption  by  124,000,000  pounds  lie  Railways  agriculture  depart-  1944  showed,  the  spokesman  add-  crops  in  this  area  were 

reducing  the  number  of  days  on  this  year.  Consumers  already  have  meiit.  I*'®  United  States  under  already’ making  excellent  progress, 

which  business  was  transacted,  fdt,  the  cut  by  the  dropping  of  one  Itnseasonably  high  teniperatures  rationing  Anierlcan.i  used  an  ave-  large  section  of  central  Alberta 

This  factor  would  have  had  some  sugar  coupon  In  June  and  also  will  of  the  latter  part  of  last  week  .gave  rage  per  capita  of  three-quarters  of  received  from  good  to  heavy  rains 

effect  in  reducing  the  volume  cf  have  only  one  coupon  a  month  de-  way  to  more  moderate  ■weather;  j  ®  P®>i’  of  shoes  more  than  did  Cana-  these  taperred  off  farther  north 
May  sales.  .  .  j  ,  ,  'dared  valid  in  July,  August,  Oc-  light  to  heavy  rains  fell  in  Maiit-  'Dans,  who  are  unratloned  as  far  as  Edmonton  area  still  needs 


May  sales.  clared  valid  in  Jtil: 

The  ^adjusted  index  of  sales  1  tober  and  December, 
on  the  base  1935-1939  equals  100 


I  toba,  while  Saskatchew^an  experi-  footwear  is  concerned.  heavy  rain, 

enced  light  to  very  heavy  rains.  The  industry  is  producing  enongli  Early  sown  wheat  Is  in  the  shot- 
heaviest  in  eastern,  iiorihcrn  and  leather  to  meet  Canadian  blade  stage  in  the  Peace  River  dis- 


GROWERS  FAVOR 
MARKETING  PLAN 


Continuation  of  Central  Plan 
After  War  Probable  in 
Nove  Scotia 

.Special  Correspondence 


I  Building  Reports.  This  also  exceed-  _ L 

I  ed  the  June,  1944,  total  of  $37,315.- 
70  by  $21,559,600,  an  Increase  of  UediM  in 

I  5  7.8  per  cent.  Total* value  of  con-  Wholesale  Price  Index 
j  tracts  awarded  for  (he  fir.st  six  The  general  wholesale  1 
I  months  of  1945  is  $175,74S,300,  an  dex  number,  on  the  base 
I  increase  of  $23,010,600  over  theiioo,  stood  at  103.0  for 
same  p^iod  of  1944.  compared  with  103.4  for  A 

l.ie  increase  was  general  in  all  102.5  for  May,  1944.  Amo 
I  types  of  construction  with  the  ex-  sub-groups  comprising  the 
I  ceptio.i  of  engineering.  Residential  index,  vegetable  products  a 
i  *52,116,300  was  up|  from  96.0  In  April  to  97,0, 

j  ,  It  .412,-00.  Business  construciioi  !  mal  inodticis  from  iofi.9  i 


I  LATE  JUNE  RAINS 

(Continued  trom  Page  1) 

I  gro^vth  earlier  in  the  season,  and 
i  another  big  crop  may  he  in  pros- 
,  pect. 

Beet  Growing  Active 


central  sections.  In  Alberta,  heavi-  needs,  he  eaid. 

est  rains  were  in  southwest,  south-  - 

central  and  north-central  areas.  Fish  Landin 
Moisture  conditions  were  geiier- 
ally  satisfactory  in  Manitoba.  Ave-  hAi] 

rage  height  of  wheat  7  ’4  inches, 
as  compared  with  16  inches  year  Halilax — Fis 


ago,  and  oats  and  barley  are  up  to]  time  waters  last  month  dropped 
6  inches,  last  year  13  inches.  sharply  from  those  of  May  last 
Moisture  situation  in  Saskatche-  year,  it  was  shown  in  the  monthly' 


eas,  ne  saia.  trlct,  and  some  of  it  is  beginning 

;  to  head  out.  Althcugh  Insect  dam- 

Fish  Landings  For  age  has  so  fur  not  been  too  severe, 

,  .  _  I  sawflies  now  are  in  flight.  Hail 

May  Down  Sharply  |  ^ama,ge  is  reported  over  a  wide 

-  1  area  between  Calgary  and  Medic- 

Halilax — Fish  landings  in  .Mari-j  ine  Hat. 


ANGLO-CAXADIAX  OIL  CO. 


Manitoba  sugar  beet  growers  now  wail  continues  favorable  ’in  east  report ’issued  by  the  Eastern  Fish- 1  ,.J", 

19-6—  have  their  full  quota  of  some  700]  and  south.  In  central,  south-central  e  ries  Division.  I 

May,  as  German  prlsoners-of-war  at  work,  Lnd  western  Saskatchewan,  mois-  Landings  in  May  this  year  total-  \ 


715,  an  increase  of  $12,910  over 
the  preceding  year.  Aggregate  gross 
production  from  inception  to  end 
of  May  is  reported  at  $8,610,385. 


V-VoV;***'**  increase  Wood  products  fell  from  120.5  to 


mal  products  from  106.9  to  107.2.  come  from  the  two  big  internment  j  inci’e.s,  are  still  five  inches  behind 


tions  of  the  ripple  industry  due  to  ihe  increase  in  residential  con-1  ductv  from  100.0  to  98.6.  Textile 
the  cutting  off  of  the  European!  _________  _ 

market  at  the  outbreak  of  the  war,  '  1  '  '■.■■3'  'll'.  ” 

has  found  much  favor  among  pro-1  , 

vinclal  apple  growers  as  was  shown i  ^3,113.019.11  ElU^inACC  TvI/Ia’V’ 

at  the  recent  sixth  annual  meeting |  ^***AW>%**0.11  I^UOIilCOO  IIICICX 

of  th*^  board  when  a  secret  ballot!  -—-■■■  — —  _ 

was  circulated  among  the  growers. |  '  ■ 

The  result  of  the  ballot  showed!  fina.NCIAL— D.B.S.  V****  i-hange 

the  members  are  strongly  in  favor  Banks  Debits— 4  nionlhs  .  19  (tun  iiun  <1^*  ,.nn  n.1.1  , 

of  coniinuing  the  central-marketing  '-iiaueieu  uanks— Mas  ai ;  ^ 

plan  after  the  war  with  the  proviso, !  saVi'nas  .  1.792.4 11. (too  i.7ii,4n,o«n  f  4.7 

bowover,  (hat  the  matter  be  re-sub-  i.urrent  ixians  . .  if'??!*’???’**’®  -t-  22.4 


sardine  fisheries,  with  catches  ol '  DL\.A-L.\C  MIXftiS 

camps  at  Medicine  Hat  and  Leth-  last  season’s  growth  at  this  time,  lobsters,  cod  and  'lerring  holding  Deva-Lac  ktiiies,  according  to  D. 
bridge.  Some  worked  in  the  Alberta  in  southern  and  south-central  Al-  up  well.  R.  MacDougall,  in  charge  of  opera- 

sugar  beet  lields  last  year,  while  a  berta,  moisture  conditions  are  fair  -  lions,  has  two  veins  showing  free 

large  proportion  of  the  others  had  to  good,  with  more  rain  needed  in  The  Financial  Times  reaches  a  gold  in  galena  on  its  property  on 

farm  experience  in  Germany.  Thii^-  extreme  southeast.  In  north  and  class^of  people  who  are  Interested  south  shore  of  Wool  Bay,  ten  miles 

nlng  and  cultivation  of  beets  is  now  central  Alberta  while  light  to  heavy  In  and  able  to  bay  inveslment  southeast  of  the  Town  of  Yellow¬ 
underway  on  the  Manitoba  areas  of  showers  fell  In  numerous  areas  they  securities.  kaiCc. 

approximately  11,500  acres.  Some 

re-seeding  was  found  necessary  on  1 

account  of  wlreworm  damage,  about 

140  acres  being  affected.  . . . . . . . . 

Due  to  the  recent  rains,  the  fod-  • 

der  situation  on  the  prairies  is  now 
greatly  improved.  Any  serious 

A  BUSINESS  TRADITION 

substantially  increased  ihe  needs  »  *r 

of  the  prairies  are  considerably 
greater  than  in  pre-war  years.  To- 

day  the  western  landscape  is  dotted  y —  - - — 

with  cattle,  and  any  shortage  of  ^  A  /Mr 

feed  would  be  a  catastrophe.  With  'mX  r'/Vx  OM  r\\\  ! Mr 

(he  hay  crop,  now  maturing,  11  *  \  [jLj  Aft  iiw  /  M 

look  as  if  the  danger  is  now  over,  so  ■’  I  C4A-'  j  m 

far  as  this  year  is  concerned.  ■  I  I  ■ 

Due  to  obscure  market  conditions  J  j _ J  . 

well,  but  there  is  an  Insatiable  mar-  <  ‘  M  I  ^  X. 

ket  in  Britain,  if  the  shipping  situa-  Jf.  '  /  VCx  wSr 

tion  were  improved.  The  Old  Coun-  sjlJIlT'  ”  I  \ ^  rl 

try,  under  stress  of  war  conditions,  >-  yr  '  '' V 

were  obliged  to  accept  our  powder-  I:'-  -  J  '  .  T'”' J  N.  "y 

ed  eggs,  but  they  apparently  never  ^ 

liked  them,  and  the  shell  eggs  are  ^  .rtl  ^ 

now  much  In  demand,  and  are  got 

overseas  in  ever-increasing  quantl-  '  I  ■’4  * '  ^ 

ties.  The  west  is  a  natural  poultry- 

raising  area,  but  most  farmers  are  % 

too  preoccupied  with  their  grain  .k  | 

crops  to  bother  much  about  them.  j‘  v  1.  *  Si 


bowover,  (hat  the  matter  be  re-sub-  i.urrent  ixisns 
mitted  for  a  rote  of  the  growers!  oo.MiNiON  riNANCE— 
'vithin  five  vearr.  Of  the  74  ner  «  ent|  -jo,;, 
of  the  gro'.vers  who  answered  the,  Ordinary  Kxpenditurp 
quoblion,  8.3  replisl  ‘  Yes”.  Expenditures 

When  wartime  conditioiis.  la'’k  1  National  Income  ... 


1.792.4  II.  (Mill 
■i..'i(i2,94;i,(l(HI 
I.249,li.'!.0()0 


1.711,413,0(10 
2.09:1, 86.5, OOil 
1,117,465,000 


BUSINESS  TRADITION 


'Jolal  Revenues  . April 

Ordinary  Expenditures  . April 

'V.vi  Expenditures  . A|>ril 

National  Income  . 4  mos 


150.407,786 
.10,101, .388 
119,192.835 
2,906,000,000 


Of  otaainghips,  cutting  off  of  all  I  business  CONCITIONS—d.b.u. 


165,645,7.32  —  9.2 
■-’8,7.'.7.20ti  +  4.7 

3I9,.>97,.379  —  62.7 
2,965,(0(0,000  —  2.0 


overseas  markets,  hit  the  apple  in- 1 
dustry  in  this  province,  things  look-! 
ed  .-ery  serious  as  there  seemed  lit-' 
tie  it  anv,  prospect  for  the  market¬ 
ing  rof  the  huge  crop,  some  80  per| 
cent  jf  which  was  annually  shipped' 
overseas,  in  this  country.  It  was, 
then  that  federal  assi/taiue  was 
forthcomin.g,  markets  were  survey-: 
ed  and  growers  guaranteed  a  cer-' 
tain  price  with  the  Nova  Scoiia 
.*pplp  Marketing  Board  created  to 
handle  the  situation.  R.  J.  Leslie  is 
the  General  Manager.  But  for  this* 
action,  general  opinion  is  tlia!* 
ruinatixn  would  have  fallen  on  this 
major  industry,  ,4s  it  wat,  whilst' 
there  were  losses  sad  survival  be-^ 
came  thj  iiiuiii  concern  of  the  day,; 


General  Ecenemie  Sitnatisn — 

Index  of  Physical  \olunie  of  Ruxiiiexx 

4  months . 193.'.-9  equal  100 

Index  of  Industrial  Productioi, 

4  nionlhs . 19:15-9  equal  100 

rrediietion  and  General  Bnsincst— 

.Mlnernl  Production — 

4  months . 1935-9  equal  KMI 

<told — 4  months  .  Tine  Ozs. 

Coal  4  months  . Tons 

.Mfg.  Prosluclion — 

4  nionlhs . 1935-9  equal  100 

Klotir  Pioduction— 9  months . Bbis. 

Cottle  Slaushlering— 4  months . No. 

Hog  Slaughtering— 4  months . No. 

(.igareites  released— 2  nionlhs . No. 

Cigars  released— 2  monllu .  No. 

I.eather  Boots  and  Shoes — 1  month.. Prs. 
Raw  Cotloii  (.onsumplion — 5  mos.,.llis. 

Newsprint  Production— 5  mos . ’Tons 

.St.-el  Ingot  Product. — 5  mos..,l/>iig  Tons 
Pig  Iron  Prcxiuct. — 5  mos....Ix)ng  Tons 
(.oiitracls  .Awarded — 5  iiiontiis..  ......X 

Bldg.  Permits,  .IS  Munic.— 3  mos . » 

Elec.  Power  Output- 4  mos . kwh. 


the  iiidiiatry  did  survive— and  bet-'  Output- 4  mos . kwh. 

ter.  The  plan,  as  evirienced  by  tlie!  EVTEK.nai,  trade— d.B.8. 

large  Kite  of  approval  of  those  pres-|  'Vholcsale  .Sales— l  months.  .  1935.9  equal  1(1(1 

ent,  evitienily  has  features  wiiichi  Sales— Apr . 19.35-9  equal  tnii 

the  growers  v, ish  to  .see  continued.'  PRICES— D.B.S. 

9 hen,  were  no  great  promises  made;  'Vholesale  Price-  May . 1926  eiiual  1(16 

at  the  time — five  vears  ago-  -as  to'  I.lving— .May . 19.3.5-9  equal  inn 

the  vesilU  but  th-^e  wa«  at  Ipnsr  i  ,  I;®"’-  NIocks— May. ..  19.3,5-9  equal  tnn 

tne  .e,ii.t,  nut  tli  le  wa«.  7  least,]  index  Bond  Vields-Apr.. ..  I9;t,5-9  equal  inn 
assurance  that  things  would  most 

cerlailltv  not  hr.  as  bad  as  th°v  STATISTICS— Bushels— D.B.S. 

might  have  beconu .  So,  ea.  h  yeaV  . 

during  Ihe  war.  (lie  industry  has |  EMPLOYMENT— D.B.S.— 2  mee. 
carried  on.  The  processing  plants;  .Sept,  aseraca  anadjutltd- 


carried  on.  The  processing  plants;  Sept,  aseraca  anadjutltd- 
handled  i  luch  of  the  crop  and  have;  vairnfa'cilrrmu  " 

experienced  considerable  develop-'  Logging 
meiit  as  a  resiilr.  i  Mining  ■  .....y. 

Referring  to  la.st  year  s  crop  ini  ■r?rd!,'^“'“""  . 

his  report,  Mr.  Leslie  told  the  grow-! 

ers  that,  on  (he  whole,  he  believed  i  TRANSPORTATION— D.B.S. 
they  will  look  bade  10  a  leasonably!  ***'**y  Ear  Laadinca 
successtnl  season.  He  also  referred  i 

to  the  decision  in  Great'  Britain  to!  '  . 

regulate  the  quantity  of  imported'  Cars 

.qgricnl'-ural  products  with  the  ob¬ 
servation  made  by  the  Eriti.sli  Min-  *^IEWAT  EARNINGS— c.  N.  r. 
ister  of  .’igriculture  that  there  was  d 

room  for  the  Dominions  and  the]  operating  Expense* 

United  States  to  (;ach  have  a  vi.sriod; 

of  regulated  export  of  fruit  to  the|  •'''•  Revenuea  . 

Old  Country  sufficient  to  meet  their!  Eeur  Mantka— 

AVishes.  j  Operating  Bevenucs  . 


1926  equal  I  (HI 


Net  Revenuea  .  7,774,000 

Faar  Mantka — 

Operating  Revenues  .  i:Ml,.59.5,()nn 

Operating  Expenses  .  114,143,0(10 


IH  QIK8XK  MIXIXG 


Duquesnt  Mining  Company  has  p.  R.— May 


called  lor  tenders  for  resumption!  ,;rp„  ,arniiigs 
of  underground  development,  ae-  Working  expenses 
cording  to  an  announcement  by  C. 

Glenn  Hunter,  pi-issidfent.  Duquesne  |  earnings  ... 

plans  to  cohtraet  for  this  -work  |  **•"“’*— 

which  will  Include  de-watering  the!  li!'"*.".  namings 
shaft  and  opening  up  two  levels  a»  I  expanse 

3(0  feet  and  560  reet.  !  Net  eaminas  ... 


2:t2.2 

239.5 

—  .3.0 

246.6 

276.9 

—  10.9 

169.n 

•25.3.8 

—  .33.4 

*97,985 

1.026,014 

—  12.5 

.5,977,089 

.5,863,268 

-r  1.9 

271.6 

299.9 

—  9.4 

I8,62U,74(( 

18,714,700 

—  0.5 

775,441 

.571,568 

^  .3.1.7 

2,46n,.34ri 

3,600,610 

—  31.6 

■2.219,747,721 

1,972370,107 

+  14.1 

34,713,3n(> 

31,900,098 

-t-  8.8 

2,410,06(1 

2,291,098 

-t-  5.2 

8.3,602,.5n(( 

88,.58,3„5()n 

—  5.6 

1,278,096 

I,2;i3,.57.5 

-4-  2.8 

1..138,50;i 

I,27I,8;i3 

4  .5.2 

782,917 

627,343 

-i-  24.9 

1 16,8732100 

1 15,122,300 

1.3 

17,446,716 

13,427,963 

--  29.9 

1.3,667,586 

i:),6I9.12.5 

6..35 

195.5 

*T73.0 

i-  13.6 

171.4 

•’5.3 

—  6.5 

l((3.(( 

I02..5 

4.  6. .5 

119.6 

119.2 

—  (i.a 

97.2 

79.9 

4  21.7 

96.(1 

97.2 

—  1.2 

261,627.166 

281.261.903 

—  7.2 

179.6 

I84..A 

—  2.7 

2fl.X 

226.9 

—  .5.8 

312.6 

266.:t 

-f  17.4 

118 .9 

157.8 

—  .5.6 

94.n 

98.4 

—  4..5 

175.1 

I'Mi.U 

-t-  6.» 

r  Juiif  2.*?  Wfp*k  a(to  ^ 

(>»(■  ago 

74.459 

74..302 

72,677 

i.l(inz  23 

Vc.  ago  2 

yes.  ago 

1 

1 

1.727,529  1 

,.586,154 

1945 

1944 

Change 

3.5.752,066 

.3 1,993,000  -L 

759,000 

27,978  UUU 

28,275,000  — 

297,000 

7,774,006 

6,718,000  -i- 

1,056,000 

i:«;,.59.5, ()(((( 

139  821,000  — 

3,226,000 

114,143,060 

114,411.000  — 

268,000 

22,452,000 

25,410,000  — 

2,9.58,000 

■A),H22.4.57 

27,316,649  -- 

694.192 

23, 085, 508 

■22,846,290  -(- 

2:i9,2I8 

.1,5:16,949 

4,470,3.59  — 

9;i3,410 

126,651.922 

127.918,060  -- 

I.26:!,t47 

114.6.87,601 

109,776,111  4 

4,311,490 

12,567,321 

18,141,958  — 

5,574,637 

f  /j 


Jjjp  * 


'im 


I  NATIONAL  STEEL  CAR 

‘  (Continued  trom  Page  1) 

!  that  the  order  placed  by  tbp  De* 
j  partment  of  Munitions  and  Supply 
fJr  delivery  to  India  is  now  in 
process;  both  of  these  contract! 
were  arranged  on  a  Lend-Lease 
basis. 

The  company’s  fiscal  year  ended 
June  3U,  and  close  observers  pre¬ 
dict  that  when  released  it  will 
reveal  even  more  satisfactory  re¬ 
sults  than  those  presented  at  last 
year’s  annual  shareholders’  meet¬ 
ing.  Combined  with  the  excellent 
showing  of  the  year  Just  ended, 
it  is  expected  that  a  worth-whils 
downward  revision  In  excess  pro¬ 
fit  taxes  may  still  further  Im- 
preve  the  company’s  earnings 
position. 

For  the  year  ended  June  30, 
194  4,  net  earnings  reported  by  the 
company  were  $1.12  per  common 
share,  which  with  the  refundable 
tax  portion  amounted  to  more  than 
$1.60  a  share,  against  |1.44  for 
the  previous  year.  This  computa¬ 
tion  takes  into  accoU'nt  the  fact 
that  during  the  year  the  former 
175,500  common  shares  were  split 
four  for  one,  making  a  total  ot 
!  702,000  common  shares  cutstand- 
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txnutives,  jealous  of  their  firms'  high  standing,  are  consistent  users  of  fine  papers 

made  by  Rolland.  For  more  than  sixty  years  the  Shield  watermark 
has  been  the  guide  to  dependable  papers  for  business  stetionery  which  match, 
not  only  the  task  in  hand,  but  the  character  of  the  firms  they  represent.  Your  printer, 
lithographer  or  engraver  will  be  pleased  to  produce  your  requirements 
from  the  royal  family  of  Rolland  Papen 
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CANADIAN  PAINT 
PLAYS  NEW  ROLE 
IN  PA^IC  war 

Special  Types  of  Protection 
Needed  to  Resist  Ravages 
of  Tropical  Climate 

VAST  DEMANDS  MET 

War  Uutput  t'aint,  Vamisn 
and  Lacquw  Totalled 
Million  Gallons  Annually,  Plus 
Dry  Color,  Stains,  Etc. 


BRIGADIER  A.  E.  D.  TREMAIN,.  of  Mining  Engineers  of  Great  Bri¬ 


ef  Westmount,  Que.,  -who  has  been 
elected  to  membership  in  the  Mont¬ 
real  Gtock  Exchange,  joined  R. 
Moat  and  Company  in  November 
192',  and  for  the  decade  1929- 


Details  of  how  the  paint  indus¬ 
try  is  meeting  the  shift  of  Canada’s 
war  effort  from  the  European 
theatre,  where  the  final  curtain  hasj 
been  rung  down  and  the  stage 
crew  is  even  now  striking  the  sets 
and  putting  away  the  props,  to  the 
Pacific,  with  its  new  problems,  is 
told  in  a  release  from,  the  Canadian 
Paint,  Varnish  and  Lacquer  As¬ 
sociation,  representing  some  40 
member  firms  throughout  the 
Dominion; 

“As  Canada’s  war  effort  shifts 
toward  the  Pacific,  the  Canadian 
paint  industry  is  successfully  meet¬ 
ing  another  series  of  war  demands 
for  the  products  which  in  no  small 
measure  helped  make  Canada  s  in¬ 
dustrial  contribution  to  victory  in 
Europe  a.  mighty  one. 

“Special  paints  and  preservatives, 
necessary  for  tropical  climates 
where  everything  rots  much  more 
rapidly,  are  already  in  use.  Land¬ 
ing  craft  which  would  soon  disin¬ 
tegrate  if  not  protected,  packing 
c^es  and  ammunition  boxes- which 
would  fall  apart  within  a  short 
time  after  being  put  ashore;  these 
and  many  other  types  of  material 
are  being  coated  with  rot-proof 
paint  for  the  Pacific  battle. 

“The  products  are  different.  The 
paint,  varnish  and  lacquer  reo.ulre- 
ments  of  the  Pacific  are  not  the 
same  as  those  which  Canada’s  paint 
industry  met  during  the  war  in  Eu 
rope.  And  yet  basically,  it’s  an  old 
story  now  for  the  paint  manufac¬ 
turers.  Lifting  the  sentiment  from 
a  popular  song  of  not  so  long  ago, 
they  say  ‘We’ve  done  it  befor 
and  we  can  do  it  again.’  • 

“Because  when  Canada  went  to 
war,  the  Canadian  paint  Industry 
didn’t  have  to  don  battle-dress.  It’s 
product  was  battle-dress.  In  the 
thrilling  story  of  chemicals  at  war, 
none  is  more  thrilling  than  the 
story  of  how  paint  products  unheard 
of  before  were  produced,  and  re 
quired  to  meet  every  demand  of 
war. 

Needs  Widely  Varied 

“Those  demands  were  heavy,  so 
heavy  that  65  per  cent  of  all  Cana¬ 
dian  paint  production  has  gone  into 
war  use  during  the  last  few  years. 
More  important  than  mere  physical 
volume,  however,  was  the  infinite 
variety  of  the  demands,  the  urgent 
calls — always  answered — for  spe¬ 
cialized  products  to  meet  specialized 
conditions. 

“All  those  demands  can't  he  list¬ 
ed.  Sufficient  is  it  to  say  that  no 
machine  of  war,  no  ship  or  plane 
or  tank  or  gun  or  truck,  or  shell, 
went  out  of  Canadian  plants  with¬ 
out  iis  protective  coating.  Its  film 
of  protection  against  a  variety  of 
trouble  ranging  from  weather  con¬ 
ditions  to  enemy  reconnaissance. 

“Ships  needed  their  paint  coat¬ 
ings  to  guard  against  rust  and  de¬ 
cay  as  well  as  for  purposes  of  cam¬ 
ouflage:  airplanes  had  their  coat¬ 
ings  for  camoufla.g3  and  as  protec¬ 
tion  against  lc-3  formation?  on 
Wings:  guns  and  trucks  and  tanks 
and  jeeps  all  had  to  be  painted  be¬ 
fore  they  could  go  Into  battle.  Even 
shell-s  had  to  be  given  an  infin- 
Itely-thin  coating  of  protection. 

“The  paint  requirements  were 
many  because  the  conditions  were 
always  different.  Some  paints  had 
to  withstand  Arctic  cold,  others  the 
heat  of  the  African  sun.  Some  had 
to  withstand  the  driving  salt  spray 
of  the  North  Atlantic,  others  the 
stinging  sand  of  a  desert  storm. 
Each  new  protective  coating  was  a 
separate  problem  requiring  the  at¬ 
tention  and  skill  of  the  chemists 
and  production  men.  Each  was  de¬ 
livered  when  called  for. 

Expert  Pays  Tribute 

“The  paint  industry  has  per¬ 
formed  its  duty  In  the  war  effort 
with  thoroughness  and  distinction,’’ 
says  iJr.  C.  Y.  Hopkins,  director  of 
the  Paint  Testing  Laboratory,  Na¬ 
tional  Research  Council. 

“It  has  been  able  to  deal  success¬ 
fully  with  difficulties  of  raw  ma¬ 
terial  supply  and  shortage  of  equip¬ 
ment  and  manpower.  It  has  devel¬ 
oped,  manufactured  and  supplied, 
not  one  or  two.  not  a  dozen  or  a 
score,  but  literally  hundreds  of  dif-j 
fereut  items  for  the  preservation  of 
war  supplies  of  every  kind. 

“Those  of  us  in  close  touch  with 
the  application  of  protective  coat 
ings  to  war  equipment  know  and 
appreciate  the  generous  contribu 
tion  of  the  paint  industry.” 

'That  “general  contribution”  of 
which  Dr.  Hopkins  speaks  consist¬ 
ed  of  some  8,000,000  gallons  of 
paint,  2,500,000  gallons  of  varnish 
and  almost  2,000,000  gallons  of  lac¬ 
quers  each  year,  to  say  nothing  of 
millions  of  pounds  of  dry  colors, 
paste  paints  and  fillers,  colors  in 
japan  or  oil,  water  paints,  paint 
stains,  putty  and  thinners. 

“The  European  was  was  fought 
with  paint  as  it  was  fought  with 
steel,”  the  resume  concludes;  “the 
Pacific  war  is  in  the  same  cate¬ 
gory;  and  Canada’s  paint  industry 
will  give  every  piece  of  Canadian 
equipment  entering  the  Pacific  bat¬ 
tle  its  sili-important  protective  coat¬ 
ing,  just  as  it  did  during  the  war 
in  Europe.” 


lain,  also  a  member  of  the  Associa¬ 
tion  of  Professional  Engineers  of 
Nova  Scotia. 

He  received  the  honorary  degree 
of  I.L.D.  from  Dalhousle  University 
in  1937  in  recognition  of  his  re¬ 
searches  into  the  geological  and 
economic  aspects  of  the  Sydney, 
C.B.  coal  fields  and.  later,  was 
awarded  the  Julian  Smith  Medal 
of  the  Engineering  Institute  of 
Canada  for  his  labors  in  the  na' 
tional  aspect  of  the  coal  mining  in' 
dustry  in  Canada.  For  like  reasons 
he  had,  previously,  been  awarded 
the  Leonard  Medal  and  the  Barlow 
Geological  Medal  by  Lie  Canadian 
Institute  of  Mining  and  Metallurgy. 

Dr.  Gray  has  also  served,  since 
Its  inception,  as  a  member  of  th 
Economic  Council  of  Nova  Scotia, 
a  body  which  acts  in  an  advisory 
capacity  to  the  Government  of  Nova 
Scotl.i  on  matters  dealing  with  the 
economic  betterment  of  the  prov¬ 
ince 


1939  was  his  firm’.v  floor  represen¬ 
tative  on  the  M.S.E.  till  appointed 
to  the  Canadian  Active  Army  about 
two  moiitbs  after  war  was  declared.  1 
Proceeding  overseas  with  the  Ist! 
Canadian  Division  in  December,! 
1939  as  I.t. -Colonel  commanding  i 
the  2nd  Fieid  Reg't..  R.C.A.,  he  was| 
promoted  to  brigadier  in  1941,  inj 
command  of  Royal  .Artillery,  1st 
Division.  In  1943  he  was  appointed  | 
commander  R.C.A.,  2nd  Canadian | 
Corps.  On  completion  of  almost  five 
years  overseas  service  he  retired, 
becoming  once  more  an  active  part¬ 
ner  of  R.  Moat  a!id  Company. 

T.  HAROLD  COOPER,  of  Mont¬ 
real.  whose  appointment  as  vice- 
president  and  comptroller  of  Cana¬ 
dian  National  Railways  was  lately 
announced  by  R.  C.  Vaughan,  presi¬ 
dent,  was  born  in  England  on  Sept. 
19,  1  887.  His  railwiy  career  began 
in  the  engineering  department  of 
the  London,  Midland  and  boutheru 


CHARLE.S  DURNO  COWIK.  re¬ 
cently  appointed  Canadian  National 
Railways  vice-president  and  treas¬ 
urer,  was  born  in  Scotland  In  1887, 


Railway  at  Manchester.  On  his  ar¬ 
rival  in  Canada  in  1912  he  joined 
the  accounting  department  of  the 
Grand  Trunk  Railway;  rapid  pro¬ 
gress  marked  his  service  here,  and 
in  191S  lie  was  named  assistant  to 
the  general  auditor;  in  1922  he 
was  given  special  dutie.s  prepara¬ 
tory  to  the  merger  of  lines  now 
forming  llie  Canadian  National  Sys¬ 
tem,  and  on  its  consummation  was 
appointed  assistant  to  the  vice-pre¬ 
sident;  in  1937  he  became  comp¬ 
troller.  Mr.  Cooper  is  also  <-omp- 
troller  of  Trans-Canada  Air  Lines; 
Can.  National  (West  Indies)  S.S.; 
Nat.  Railways  Munitions  Ltd.;  and 
Can.  Gov't.  Merchant  Marine;  chair¬ 
man,  C.  N.  Pension  Fund;  and  di¬ 
rector,  Ceiifral  Vermont  Railway. 
He  is  a  member  of  the  St.  .laines’s 
Club;  Royal  Montreal  Golf  Club, 
and  Val  Morin  Golf  Clul)  (past 
president ) . 
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and  entered  the  former  Canadian 
Northern  Railway  service  in  1908 
at  Toronto  as  a  clerk,  after  spend¬ 
ing  his  first  two  years  in  Canada  in 
a  baak.  He  served  successively  as 
a  casbler,  on  the  Royal  Commis¬ 
sion  on  Railways,  and  on  the  Cana¬ 
dian  Northern  Arbitration  Board. 
In  1918,  he  w'as  appointed  assist¬ 
ant  to  vice-president  at  Toronto, 
and  on  the  present  organization  of 
the  Canadian  National  Railways  be¬ 
ing  set  up  in  1923,  he  was  trahs- 
ferred  to  Montreal  to  take  the  posi¬ 
tion  of  assistant  to  the  vice-presi¬ 
dent  in  charge  of  finance.  He  be¬ 
came  treasurer  of  the  company  in 
1932.  Mr.  Cowie  is  vice-president 
and  treasurer  of  the  Canadian  Na¬ 
tional  (West  Indies)  Steamships 
and  the  Canadian  Government 
Merchant  Marine,  treasurer  of 
Trans-Canada  Air  Lines,  Grand 
Trunk  Western  Railroad,  and  Na¬ 
tional  Railways  Munitions  Limited. 
He  is  a  former  vice-president  of  the 
Railway  Treasury  Officers  Associa¬ 
tion. 

He  is  a  member  of  the  Engineers 
Club,  St.  James’s  Club  and  Kana- 
wakl  Golf  Club. 


STEELPRODUCTION 
WAS  OFF  FOR  MAY 


DR.  F.  W.  GRAY,  whose  retire¬ 
ment  at  the  end  of  June  brought  to 
a  clDse  a  jieriod  of  41  years  service 
with  Dominion  Steel  and  Coal  Cor¬ 
poration  J/imlted,  with  the  excep¬ 
tion  ot  1920-21  when  he  was  edi- 


Departmental  Store 

Sales  Off  For  May 

Ottawa — Dollar  value  of 'Sales  in 
Canadian  department  stores  during 
May  decreased  by  two  per  cent 
compared  with  the  corresponding 
month  last  year,  the  unadjusted  in¬ 
dex  on  the  base  1935-1939  equals 
100  standing  at  162.9  for  May, 
164.8  for  April  and  166.2  for  May, 
1944,  the  Dominion  Bureau  of  Sta¬ 
tistics  reported  this  week. 


tor  of  ‘  Canadian  .Mining  Journal” 
and  “Iron  and  Steel  in  Canada”,  has 
been  since  1927  assistant  general 
manager  of  the  corporation  at  Syd¬ 
ney. 

Dr.  Gray  graduated  from  the  Uni¬ 
versity  of  Sheffield,  in  the  English 
coal  districts  and  acquired  his  early 
experience  in  the  South  Yorkshire 
coal  fields.  It  was  in  1904  that  he 
began  his  service  with  Dominion 
Coal  Company  and  in  1923  became 
assistant  to  the  President  of  the 
British  Steel  Corporation  Limited, 
in  Montreal. 

He  l;as  contributed  many  papers 
to  professional  societies  and  to  the 
technical  publications  on  coal  min¬ 
ing  and  steel  manufacture,  deal¬ 
ing  frequently  wiin  the  extensive 
undersea  coal  operations  of  the  cor¬ 
poration  which  now  exceed  any 
other  like  operatioii.s  in  the  world 
in  the  extent  of  area  or  production 
importance. 

He  is  a  past  president  of  the 
Mining  Society  of  Nova  Scotia  and 
of  the  Canadian  Institute  of  Min¬ 
ing  and  Metallurgy,  a  member  of 
the  Council  of  Engineering  Insti¬ 
tute  of  Canada  and  of  the  Institute 


Contra  ••  seasonal  Decline  From 
April  Figure  at  267,643  Tons 
— Slightly  Above  Last  Year 

Production  of  steel  Ingots  and 
direct  castings  in  Canada  during 
May  amountea  to  267,643  tons  com¬ 
pared  with  263,431  tons  for  same 
month  last  year.  An  April-to-May 
decline  of  some  6,600  tons  was  con¬ 
trary  to  the  seasonal  trend,  small 
-April-to-May  increases  having  been 
the  experience  in  recent  years. 

For  the  first  five  months  of  1945 
production  of  steel  ingots  and  di¬ 
rect  steel  castings  totalled  1,338,- 
503  tons,  an  increase  of  5.2  per 
cent  over  the  1,271,833  tons  of 
steel  ingots  and  direct  steel  cast¬ 
ings  produced  in  the  first  five 
months  of  1944. 

May's  production  of  pig  iron  was 
considerably  below  a  year  ago, 
standing  at  155,57  4  tons,  as  com¬ 
pared  with  176,207  tons,  a  reduc¬ 
tion  of  11.3  per  cent.  In  April  pro¬ 
duction  had  been  156,070  tons. 

For  the  first  five  months  of  the 
year  pig  iron  production  totalled 
782,917  tons,  as  compared  with 
627.3-13  tons  in  the  like  period  of 
1941,  an  increase  of  24.9  pei  cent. 

As  ol  the  end  of  May,  1945. 'steel 
furn.ice  capacity  stood  at  3,358,- 
600  tons  of  ingots  and  264,800  tons 
of  steel  castings,  the  combined  fig¬ 
ure  being  3,623,400  tons  on  an  an¬ 
nual  basis. 


Changes  On  Board  Of 

Internat'l  Petroleum 


Sarnia.  Ont. — Several  changes  in 
directorate  and  officers  of  Interna¬ 
tional  Petroleum  Co.  took  place  at 
annual  meeting  of  shareholders.  R. 
V.  LeSueur,  president,  continues  in 
that  office  and  also  becomes  chair¬ 
man  of  the  board,  succeeding  G. 
Harrison  Smith  nho  has  retired.  Re¬ 
tirement  of  J.  R.  Clarke  as  secre¬ 
tary  v/aa  announced.  C.  H.  Mullin- 
ger  was  appointed  secretary  and 
assistant  treasurer  and  E.  F.  How¬ 
ard.  comptroller,  treasurer  and  as¬ 
sistant  secretary. 

F.  B.  Bimel  'was  re-elected  vice- 
president.  Other  directors  in  addi¬ 
tion  to  Mr,  LeSueur  and  Mr.  Riniel 
are;  0.  A,  Myers,  C.  S.  Wilcox,  E. 
E.  Soubry,  L.  F.  McCollum,  O.  C. 
Wheeler,  J.  R.  White  and  P.  W, 
Lambright. 


ALCAN  CLEANS  UP 
RECORD  CONTRACT 


Ships  Last  of  1.37  Billion  Pound 
Order  to  U.  S.  —  Pays  Off 
Loan  With  Interest 


Less  than  a  week  ago  the  final 
batch  of  aluminum  of  a  1.37  bil¬ 
lion-pound  contract  was  shipped 
from  the  Arvida  plant  of  the  Alu¬ 
minum  Company  of  Canada  Lim¬ 
ited  to  the  United  States,  and  con¬ 
currently  the  company  paid  In  full, 
with  3  per  cent  interest,  its  U.S. 
loan  indebtedness. 

This  marks  the  completion  ot  the 
largest  contract  for  aluminum  in¬ 
gots  ever  undertaken  by  a  Canadian 
company,  or  indeed,  as  tar  as  can 
be  ascertained,  by  any  of  the  28 
aluminum  produceis  in  the  world. 

As  regards  the  repayment  of  U.S. 
advances  a  company  spokesman  has 
stated  plainly  that  thoie  was  ■no 
connection  between  such  loans  and 
the  Shipshaw  power  extensions. 
False  impressions  had  been  cre¬ 
ated,  he  said,  by  many  inaccurate 
statements  concerning  these  ad¬ 
vances. 

‘  In  fact,”  continued  the  spokes¬ 
man,  •these  advance  payments 
were  much  less  than  the  amount 
expended  on  the  new  aluminum-pro¬ 
ducing  plants  required  for  the  pro- 
ductio:i  ot  the  huge  quantities  of 
aluminum  requisitioned  for  mili¬ 
tary  purposes.  Expansion  of  power 
facilities  was  a  corollary  to  the 
wartime  expansion  of  aluminum 
production,  but  construction  of 
these  power  facilities  was  not  fin¬ 
anced  by  loans  from  Wasnington 
but  by  other  means  Including  the 
issuance  in  1943  of  815.000,000 
‘.Al'-an’  preferred  stock  and  54  0,- 
OOt'.OOO  of  ‘Alcan’  bonds  in  1944. 

“Calculations  show'  that  if  the 
Canadian  aluminum  industry  had 
not  undertaken  the  ahuniuum  ingot 
contracts  for  the  Unitsd  States, 
necessitating  huge  wartime  expan¬ 
sion  in  Canada,  the  company  would 
have  earned  millions  of  dollars 
more  for  shareholders.  Calculations 
also  show  that  the  steady  reduc¬ 
tions  in  sales  prices  for  aluminum 
ingot  reduced  the  expenditures  of 
the  United  Nations  for  Canadian 
aluminum  by  some  $80,000,000  be¬ 
low  sales  prices  quoted  in  original 
contracts. 

“The  importance  of  these  fig¬ 
ures  fades  into  insignificance,”  em¬ 
phasized  the  spokesman,  “beside 
the  fact  that,  if  the  Canadian  alu¬ 
minum  had  not  been  delivered, 
there  would  not  have  been  the  ur¬ 
gently  needed  fleets  of  bombers  and 
fighters  over  Euiope  and  Japan, 
and  the  welcoming  parades  for  re¬ 
turning  servicemen  would  have 
been  much  delayed,  with  problems 
more  serious  than  idle  plants  fac¬ 
ing  Canadian  industry." 


McGillivray  Hopes  For 

Better  Year's  Results 

A'ancouver  —  Decided  improve¬ 
ment  in  operating  results  at  McGil¬ 
livray  Creek  Coal  &  Coke  Co.  Ltd., 
is  anticipated  this  year,  following 
change  in  labor  situation,  L.  A. 
Cami)bell,  president,  tells  share¬ 
holders  in  report  for  19  4  4.  Oper¬ 
ating  profit  was  $35,131  against 
$97,634  in  1943.  Net  was  $3,606 
against  $34,775  in  1943.  Net  cur¬ 
rent  assets  were  increased  by  $20,- 
956  to  $538,905  and  liquid  assets 
include  $45,993  in  cash  and  $383,- 
142  in  marketable  securities. 


ALCOHOL  NET  UP 
FOR  3RD  QUARTER 

Cut  Depreciation  Reserve  More 
Than  Offsets  Lower  Op. 
Profit 


Net  results  ot  Canadian  Indus¬ 
trial  .Alcohol  Limited  for  quarter 
ended  May  31,  194.5,  tliird  quarter 
of  company's  fiscal  year,  show  sub¬ 
stantial  gains  over  a  year  ago,  large¬ 
ly  as  a  result  of  sharply  reduced 
requirements  for  depreciation, 
which  was  taken  in  the  amount  of 
$9,076  vs.  <108, 398  a  year  ago.  Net 
profit  worked  out  per  share  com¬ 
bined  basis,  as  shown  above. 

For  the  nine-month  period  ended 
May  .31,  HM.';,  operating  profif  was 
moderately  Jowp;-,  $961,849  com¬ 
paring  with  ,$1, 128, 862  a  year  ago. 
.Aftei-  addition  of  other  income,! 
which  wa.s  considerably  higher  than  i 
a  year  ago.  and  after  provi.sion  for 
depreciation,  taxes,  etc.,  net  profit 
for  the  period  was  equivalent  to 
46.2  cents  per  share,  cemblned 
basis,  against  38.0  cents  a  year  ago. 


WORLD-WIDENEED 
TEXTILE  GOODS 
DEEMED  IMMENSE 

Canada  to  Take  Large  Part  In 
European,  Far  East  Relief 
Undertaking 

SHORT  SUPPLY  SEEN 

Minimum  needs  of  the  war-ray- 
aged  peoples  of  Europe  and  tne  Far 
East  will  call  for  vast  shipments  of 
textiles;  in  common  with  the  other 
Allied  Nations,  Cansda  must  bear 
her  share  of  the  relief  task,  states 
the  W.P.T.B.  publication.  Consumer 
News. 

No  abundant  supply  of  textiles, 
therefore,  may  be  expect'^d  for  do¬ 
mestic  use  until  European  mills 
again  are  abie  to  produce  civilian 
goods — probably  a  good  many 
months  Irom  now.  Further  exten¬ 
sive)  demands  on  Canada's  textile 
mills  will  also  be  made  on  account 
of  Pacific  war  neccis.  as  well  as  for 
the  regurbing  of  discharged  service 
personnel,  now  returning  to  civil 
life  in  large  numbers. 

Bearing  in  mind,  then,  the  great 
continued  world  needs  for  textiles, 
which  still  puts  a  strain  on  the  Al¬ 
lied  textile  pool,  Canada,  through 
the  Wariime  Prices  and  Trade 
Board,  has  assured  the  optimum 
use  of  her  production  quota.  The 
Board's  textile  production  directives 
first  came  into  effect  on  children’s 
clothing  and  essential  work  cloth¬ 
ing  in  the  fall  of  1943,  when  both 
military  and  eonsunier  demands  be¬ 
came  more  pressing.  These  direc¬ 
tives  were  issued  to  the  individual 
mar.ulaclurer,  requiring  him  to  pro- 
din  e  a  speeifie  number  of  garments 
within  a  fixed  tim°. 

Expanded  Program 

Because  this  procedure  has  been 
successful  in  providing  supplies  to 
meet,  essential  needs,  and  in, view 
of  the  world  textile  situation  since 
V-E,  the  production  directive  pro¬ 
gram  is  now  e.vpanded  to  cover  ad¬ 
ditional  essential  garments  and 
household  textile  items.  The  pro¬ 
duction  airective  program  is  made 
possible  through  the  general  co-op¬ 
eration  of  the  textile  industry,  and 
its  effectiveness  was  built  up  by 
wide  consultation  witli  industry  be¬ 
fore  the  AV.P.T.E.  scheme  was  im¬ 
plemented. 

Cotton,  rayon  and  wool  fabrics 
available  under  this  exleiideU  pro¬ 
duction  directive  program  are  be¬ 
ing  channelled  to  the  more  essen¬ 
tial  goods.  The  directives  in.-lude  n 
provision  as  to  the  price  ranges  in 
whirli  garments  arc  to  be  manufac- 
luied  so  that  a  proper  proportion 
of  medium  and  low-priced  goods 
will  be,  available  to  tiie  consumer. 
Any  goods  left  over  after  directives 
have  been  taken  care  of  may  be 
used  by  manufacturers  for  less  es¬ 
sentia!  items  not  under  directive. 

How  does  the  textile  production 
directive  plan  work?  B'irst  of  all, 
W.T.P.B.  tabulated  the  pro'duction 
figures  of  various  Canadian  tex¬ 
tile  manulacturers.  Then  the  pro¬ 
duction  of  each  manufacturer  was 
tied  in  with  total  requirements. 

A  directive  is  issued  to  each 
manufacturer  instructing  him  to 
make  specific  numbers  of  certain 
types  of  garments  within  a  fixed 
period  .in  most  cases  six 

months.  Each  manufacturer  must 
make  a  monthly  production  report 
to  his  own  administrator.  In  this 
way  W.P.T.B.  will  know  at  all 
times  what  the  production  figures 
are  for  each  particular  type  of  gar¬ 
ment. 

Every  effort  is  presently  being 
made  to  put  extra  material  and 
labor  at  the  disposal  of  mills  func¬ 
tioning  under  the  directive  pro¬ 
gram.  Due  to  the  global  allocation 
scheme  Canada  does  not  now  draw 
upon  t|ie  United  States  for  ready¬ 
made  garments.  If  these  were  Im¬ 
ported  into  the  Dominion  under  the 
prevailing  set-up.  the  yardage  In¬ 
volved  would  have  to  be  deducted 
from  our  yarn  and  fabric  alloca¬ 
tion. 
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PAID-UP  CAPITAL  AND  RESERVE  $5,000,000 
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trol.  Some  changes  are  expected  in 
preseiu  board  of  directors. 


CIGARET  OUTPUT 
AT  ALL-TIME  HIGH 


More  Than  70  p.c.  Over  April, 
1944  —  Raw  Tobacco  Stocks 
Show  Decline 


1941,  with  the  five  year,  1939-43, 
.nvoiage  of  127,400.939,  and  with 
the  live  year,  1934-.38,  pre-war 
average  of  87,034,025.  S»ock  fig¬ 
ures  prior  to  September  30,  1940, 
do  not  include  tobacco  held  by 
growers  and  plantations. 


Control  Of  Montreal 
Building  Changes  Hands 

Control  of  the  office  structure  in 
Montreal  known  as  the  Medical 
Arts  Building,  located  at  corner 
of  Sherbrooke  and  Guy  streets,  and 
operated  by  Sherbrooke  Street 
Realty  Corp..  hai  been  purchased 
by  Guaidian  Trusr  Co.,  acting  for  a 
client. 

It  is  reported  that  about  75% 
of  the  6.099  shares  of  common 
stock  outstanding  have  been  bought. 
It  is  not  known  yet  whether  an' 
offer  will  he  made  to  minority  in-j 
terest  in  order  to  .secure  full  con- 


Sbarp  inciease  in  .April  release 
ot  cigarettes  from  bond  for  con¬ 
sumption  in  Canada,  about  70.6  per 
cent  over  April  194  4.  showed  an 
all-tin  c  hith  of  1,164  millions. 
This  tigure  topped  by  76  millions 
the  March  total  this  year  of  1.088 
millions,  and  was  fixe  millions 
greater  than  the  previous  all-time 
high,  1,1.59  millions,  seen  in  Janu¬ 
ary  this  year.  A  straight  arithme¬ 
tical  average,  without  allowance  for 
Sunday  or  holidays,  gives  a  daily 
average  in  April  of  38.8  millions, 
only  a  shade  less  than  the  record 
set  in  February  of  38.9  due  to  the 
fact  there  were  two  less  days  in 
the  latter  month. 

During  the  first  four  months  of 
this  year  releases  totalled  4,502 
millions,  thus  settin.g  anotner  all- 
time  record  for  any  like  period  and 
exceeding  the  year  ago  comparison 
of  3.704  millions  by  21.5  per  cent. 

Cigar  releases  in  April  xvere  off 
slightly  from  tlie  preceding  month 
but  were  sharply  aliead  of  a  year 
ago.  The  April  total  was  18,032,000 
compared  with  18,667,000  in  March 
this  year,  and  IS.OIp.OOo  in  April 
a  year  ago. 

Directly  reflecting  the  heavy  xol- 
nme  of  finished  products  consumed, 
as  indicated  from  the  foregoing, 
the  quarterly  renort  of  the  Domin¬ 
ion  Bureau  of  Statistics  on  the  stock 
position  of  uninaniifacturrd  tobacco 
in  the  quarter  ended  March  31, 
shows  a  slight  to  substaiitial  de¬ 
cline  as  at  that  date  compared  to 
the  .several  preceding  years  but  was 
well  in  (xcess  of  the  five-year  pre¬ 
war  average. 

Total  slocks  at  March  31  were! 
117,012,588  pounds  ol  which  11.5,-| 
106^612  represented  Canadian  lo-| 
bacco  and  1,905,976  pounds  was  I 
imported  leaf,  etc.  Under  wartime: 
influences  the  position  in  imported 
tobacco  has  shown  a  sharp  decline,! 
the  1934-38  five-year  average  fori 
the  date  having  lx  en  9,372.934 1 
pounds.  Tile  combined  tot*al  of  117.-j 
012,588  pounds  tompares  witlij 
129,869.556  at  the  like  dale  in' 


LIHLE  FEAR  OF 
SHOE  SHORTAGE 


Talk  of  Necessity  for  Rationing 
Has  Passed  With  Victory 
in  Europe 

Special  Correspondence 

Otta'wa — There  are  plenty  ot 
shoes  for  Canadians,  if  they  keep 
cn  wearing  out  shoes  in  no  greater 
proportions  than  they  have  been 
j  wearing  them  out  in  the  past  five 
years.  This  -was  learned  from  War¬ 
time  Prices  and  Trade  Board.  Cana¬ 
dians,  whe  only  'uuy  shoes  when 
they  need  them,  are  co-operating 
with  the  government  on  one  hand, 
whil';  the  leather  industry  on  the 
other  ir  giving  the  authorities 
whobshearted  support. 

It  was  learned  from  the  W.P.T.B. 
that  figures  show  in  194  4,  that  with 
shoe  rationing  in  United  States,  and 
with  no  rationing  in  Canada,  Am¬ 
ericans  used  an  average  of  three- 
quarters  of  a  pair  of  shoes  more 
than  Canadians  did.  Thus,  in  1944, 
every  time  Canadians  bought  1  pair 
of  shoes.  -Americans  bought  1*4 
pairs  ot  shoes. 

Tlie  board  expresses  gratifica¬ 
tion  that  Canadians  had  co-operat¬ 
ed  wall  Hie  shoe  industry  so  suc- 
cessf  filly. 

Another  thing  that  gratifies  the 
gov2rnment  is  that  Canada  Itself  is 
producing  enough  domestic  leather 
lo  lake  care  of  Canadian  footwear 
roquiremenis. 


West.  Wheat  Said  14  P.C. 
Less  Than  Same  Time  1941 


Winnipeg — The  observed  wheat 
crop  roiidition  weighted  for  the 
three  prairie  provinces  is  estimated 
to  be  85%  of  normal,  compared 
with  condition  ot  99%  at.  this  time 
year  ago,  according  to  crop  report 
of  Rearle  Grain  Co.  Total  measured 
moisture  conditions  for  the  three 
provinces  is  86%  of  normal,  com¬ 
pared  with  94%  at  this  time  year 
ago. 


R.C.A.  Victor  Buys 

N.A.  Bent  Chair 


F.  P..  Deakins,  President,  R.C.A. 
V'ictor  Company  Limited,  Montreal, 
announces  the  pilrc'nass  of  the  plant 
and  business  of  North  American 
Bent  Chair  Co.  Ltd.,  Owen  Sound, 
•IntaiTo. 

In  addition  to  continuing  the 
chair  business,  the  Owen  Sound 
plant  will  produce  cabinets  requir¬ 
ed  for  R.C.A.  Victor  radios  and 
R.C.A.  Victor  Radio-Victrolas.  The. 


Internat'l  Metals 

Earnings  Hold  Up 

Toronto  —  International  Metal 
Industries,  I.imited,  reports  net 
profits  for  the  first  three  months 
of  the  current  fiscal  year  to  March 
31  at  $185,450,  indicating  net 
earnings  for  the  full  year  at  ap¬ 
proximately  the  same  level  as  the 
$731,708  earned  in  1944. 

A  pro  forma  balance  sheet  as  at 
March  31,  giving  effect  to  the  re¬ 
cently  announced  redemption  of  the 
6%.  preferred  and  6%  series  A 
preferred,  and  the  issue  of  new 
4  Vi  %  preferred  shows  current  as¬ 
sets  of  $8,267,710  compared  with 
$8,799,025  at  end  of  previous  year 
and  net  xvoiking  capital  of  $4,70.5,- 
305  against  $5,420,481  at  end  of 
the  year. 


ELDER  GOLD  MINKS 


•A.  H.  Honsberger,  engineer  in 
charge  at  the  Elder  property  has  ad¬ 
vised  that  the  new  North-South  find 
has  now  _  been  opened  up  for  a 
length  of  75  feet  with  both  ends 
open  and  showing  widths  up  to  30 
feet.  The  latest  channel  sample 
,  .  ...  ,  showed  a  .42  oz.  ($16.17)  per  ton 

plant  Will  operate  xvilh  Its  present j  over  an  8-foot  section, 
personnel. 


WHEN  BUYING  CIGARETTES 
JUST  SAY- 
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SWEET  CAPORAL  CIGARETTES 

pyr9$i  form  In  which  tobacco  can 
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'Province  will  simply  tike  over  tnd  turn  It  into  iome| 
lilt#  Br{llt#tt  sort  of  socialistic  enterprise.  There  should  be  a  bet- 

JP  MtWtW'IrlW  solution  to  the  problem  than  that  for  those  most 

eSTABUSHKr  im  concerned— federal  and  provincial  taxpayers  and 


eSTABUSHKr  im  concerned— federal  and  provincial  taxpayers  and 

Pubiisaad  *T«rr  rnday  at  tis  Notre  Daino  St.  we»t.  Montroai.  ahareholders.  Even  from  the  standpoint  of  the 

be  Tbo  Ueotroal  riaanclaJ  Time*  Pubiiahin*  Company.  _ k.rHit-  Ka  no.- 

Li0itt0d.  '  workers,  subsidized  operation  could  hirdl>  be  pei-| 


Currency  Problems  in  the  Far  East  1 25  years  ago 

w  Krum  the  Kites  iit  The  KinaoelaJ  l  imes 


British  Military  Administration  Gives  Special  Help  to  Hard  Cases  Caused  by  Japanese  Inflation  I 
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In  Sweden  the  best  pulp  is  sSl- 
linR  at  $300  a  ton  compared  with 
about  $25Q  a  ton  before  the  war. 


A  Serap-Worfhy  Bon*  of  Contention 


manent.  *  By  S.  BWAMINATHAX  about  $25Q  a  ton  before  the  war. 

*.  IMMET  COX  Publisher  - -  Indian  Writer  who  Specializes  in  Industrial  Topics  and  Economics  - 

J.  W.  TYSON . Iditar  and  Manager  A  Scran- WorHlV  Bon*  of  Contention  The  Union  Trust  Co  .  Ltd  .  whose 

^  ^  jcrap  »*y  THE  currency  problem,  with  its  .Mihstantlal.  i  ntil  more  is  knowni  there  ar.?  doubtless  cogent  grounds  head  office  is  at  Toronto,  and  bran 

A.  a.  W.  YOUNG  -----  Newt  Editor  j  conference  dealing  with  federal-pimvincial  attendant  hardships  which  have  *bout  tho  e.vtent  both  of  e.iistingl  for  .leallng  with  hardship  cases  sen- j ches  at  Winnipeg,  and  London.  Eng 

- - - i  relations  there  is  bound  to  develop,  as  one  of  the  encountered  in  liberated  the  future  issues  of  erously  and  promptly  Thus  i  Ma.lor  M.  Roes 

SUBSCRI7TI0N  PRICE:  In  Canada,  $3.00  a  year;  ^  ,  _ h„  contention  r.  ,  .  .  ^  .  i  R.M.A.  uiceiuy  it  would  l>e  pre-  effort  is  being  made  to  soften  the  Loodeiham  as  a  director. 

$1.75  for  six  months.  In  Great  Britain  $3.00  a  year  sciap-  y  >  Burma,  is  one  which  Is  being  ex-^  ,1,0^  j,y  - 

Canadian  funds.  In  the  United  States  $3.30  a  year;  I  the  question  of  taxation.  Taxes,  after  all.  are  tne  perieiiced  or  ^ill  he  felt  In  all  fer-  Military  ^.dministration  s  decision  of  relief  euppllos  Another  aspect  '  Profits  of  the  Marconi  Wireless 
$200  for  six  months.  Foreign  subscriptions.  $5.00  !  life-blood  of  governments,  and  points  regarding  jur-  ritories  over-run  bv  the  Far  East-;Wii.s  unduly  harsh.  of  the  problem  cannot  he  overl^tok- j  Telegraph  Company.  Limited  for 

a  ytu;  $3.00  for  six  months.  !  i^diction  are  certain  to  arise  where  the  various  trea-  f„e  as  and  when  thev  are  treed'  ex-  ed.  namely,  the  bearing  of  w'.at  Isjthe  year  1919  showed  an  Increise 

.......  K»  .oir«n  Miaiipi'  bv  the  I  nitert  Nations  The  .lanan-  '’»lue  to  the  yen  notes  IS  in  being  done  in  Burma  on  the  pros-  over  the  previous  year,  the  total 

advertising  Rate  Cards  on  application  at  all  our  j  suites  are  concerned.  It  m  y  •  •  ,  .  pn,,n,rips  thev  oc-'*’"*^  '*  *’*  ultima'ely  re.ached ;  pectlve  reoccupation  of  Hong  Kong,  being  $170,. ‘562  against  $133,648  In 

officat  or  from  any  responsible  Advertising  Agency.  ;  of  course  that  something  in  the  nature  of  a  '  new  ^-vippea  lue  authorities  in !  for  example.  Any  honoring  of  the  1918. 


a  ytu;  $3.00  for  six  months.  !  iadiction  are  certain  to  arise  where  the  various  trea-  f„e  as  and  when  thev  are  treed'  ex-  ed.  namely,  the  bearing  of  w'.at  Isjthe  year  1919  showed  an  Increise 

.......  K.  .oir«n  1.  Miaitpi'  bv  the  initpS  Nations  The  .lanan-  '’»lue  to  the  yen  notes  IS  in  being  done  in  Burma  on  the  pros-  over  the  previous  year,  the  total 

ADVERTISING  Rate  Cards  on  application  at  all  our  j  suites  are  concerned.  It  m  y  •  ...  ese  strinned  the  countries  thev  oc-''’"*^  '**’*  ultima'ely  reached ;  pectlve  reoccupation  of  Hong  Kong,  being  $170, .862  against  $138,648  In 

officat  or  from  any  responsible  Advertising  Agency.  ;  course  that  something  in  the  nature  of  a  new  supplies  of  all  kind'  both  S'oies  authorities  in  I  for  example.  Any  honoring  of  the  1918. 

CABLE  ADDRESS:  ••Fintimes";  W.  U.  Code.  j  deal  ’  will  be  demanded  between  the  provinces  and  maintenance  of  their  troops  i’j'ilihPiU' Uere  the  Ameri<  an.s j  .lapanesc  currency— even  to  a  frac-|  - - 

HEAD  OFFICE  Montreal  LAncaster  2136'f.-AJl  De- |  ,he  federal  government  on  the  distribution  of  pay-  and  lor  export,  and  payment  was  of  unissued  Jap-  tioiial  extent— in  Bin nia  w-ould.  It  An  encouraging  Interim  report 

.  .1.  ",  „.U!„U  .11  „9id  made  in  snedal  Nlnnonese  notes  anese  notes.  They  printed  repudia-is  not  unieaaonably  thought,  lead  has  been  issued  by  Holllnger  Mines, 

partmenta.  ments  made  on  income  taxe. .  c  "  The  Japanese  have  not  been  particu-  "n  them,  and  th.-ndo  a  heavy  Influx  of  Japanese  cur-|Eor  five  months  the  total  income 

TORONTO:  Edwki’i  C.  Ertl,  Ontario  Representative,  j  to  Ottawa  and  which  are.  in  various  ways,  involved  about  (he  prices  paid  because  •"’'"'‘ivast  the  whole  supply  by  air-  rency  from  the  Chinese  mainland  |  was  $2,879,706,  compared  with  $2.- 
Businass  and  Editorial  offices:  24  King  Street,  j  gasoline  taxes  and  a  system  of  rebate.«.  ,l,e  o,j|y  thing  thev  bad  to  do  was  ♦''e  same  time  assistance  into  Hong  Kong.  Aa  ihU  would  he  822,868  for  the  same  period  last 

West.  Telephone:  EL.  7204.  .  ^  jhp  question  of  succession  dut-  to  eperate  their  printing  presses.  individual  hard ,  indistinguishable  from  currency  is-,  year.  Net  profit  was  $1,431,686. 

‘  I . ....... .....  ..  „ — . "  ■" 

Kepreseniauvea.  j  between  provinces  is  something  that  is  highly  desii-  possible  to  judge  the  extent  of  I  P*''’.'’.'"’  m^ny  years  otj.Iapanese  currency  in  Hong  Kongj  - 

■  '  - -  ;  !  77”''  able  looking  to  that  greater  freedom  of  investment  the  influx  of  enemy  notes  into  the i  'urrency  under  British  rule,  will  be  honored  at  all.  j  More  than  86.000  hags  of  raw 

Devoted  to  the  tntereits  of  the  investing  P*^®***^ ,  ^.hich  will  be  reflected  in  the  development  of  our  countries  nor  the  degree  of  infla-|  ■  ■  . .  ■  —  ■■  .  . . .  ..  .  sugar  were  landed  at  the  Ac^dli 


partmenta. 

TORONTO:  Edwkj.-i  C.  ErU,  Ontario  Representative 


/it  the  belief  that  the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the  prosperity  of  in¬ 
dustry  and  the  development  of  our  resources. 

MONTREAL,  FRIDAY,  JULY  6.  1945. 

Trees  Can  Grew  Into  Jobs 


!  resources  and  the  maintenance  of  a*  high  level  of  jion  caused  until  actual  contact  had  iri'\IT'/”\D  f  A 

T„  .ha.  ..d  u  i.  .o  b.  bop,d  ,1...  ,1.  e  d  i  t  o  r  i  a 

the  provinces  will  soon  agree  to  reciprocal  arrange-  dlan  and  .Allied  Forces  liberated  the'  .  . . 

ments  to  eliminate  overlapping  in  the  payment  of  |  more  economically  developed  tracts  Flections  and  Democraev 
I  n  estates  country  and  gained  first- 

levies  n  ...  u  I  k  I  hand  knowledge  of  the  ciiriency!  Election  time  is  a  strange  period. 

If  free  enterprise  is  to  he  maintained  on  a  healthy  i  estimate  of  the  total  a  period  for  blowing  off  steam, 

basis  for  the  benefit  of  the  whole  community  -  -  and  currency  in  circulation  in  Burma  at'  a  time  when  cordial  collaborators 


EDITORIAL  FORUM 


Rack  to  Two  Parties  ! 
It  was  evident  in  the  election  I 
that  there  was  a  desire  txi  get  back  ' 


I  More  than  86.000  hags  of  raw 
sugar  were  landed  at  the  AcidU 
Sugar  Refinery  in  June.  The  re¬ 
finery  is  turning  out  an  average  of 
30  0  tons  of  sugar  every  24  hours. 
On  one  occasion  for  the  double 
I  shift  of  24  hours,  sixty  million 
1  pounds  of  sugar  were  turned  out. 


THE  PLOW  of  returning  members  of  the  larious  jhat  .seems  to  he  the  will  of  the  people  as  expressed  '  the  lime  of  the  Japanese  invasion  break  off  to  hurl  vituperations  at 


that  there  was  a  desire  txi  get  back  '  ^Uls,  of  Brouse.  MIt 

.  .w  .  .  .  'then  &  Co.,  has  been  elected  pre 

to  the  two  party  parliamentary  !  ,he  Toronto  Stock  Ex 


armed  and  auxiliary  forces  following  V-E  Day.  which  ^  „„  the  battlefields  of  Europe  as  well  as  in  the  vot  ^  parliament  of  I  is  a  member  of  F.  H.  Deacon  A  Co. 

reached  a  peak  at  the  Dominion  Day  week-end,  ing  booths  of  free  nations  then  there  must  he  P'^-ifi-om  about  Rs.  l'0.o00,00".00(t  inj  Rut  this  Is  all  to  the,  good  in  groups  especially  when  those  .  the  new  secretary  is  A.  E.  Duncan 
brings  forcibly  to  public  attention  the  fact  that  the  i  couragement  for  the  investment  of  capital;  find  capi-!i94(»  to  26,000,01)0.000  at  the  lime' a  living  democracy.  Man  likes  to  groups  are  sectional.  There  are  son.  of  Diincanson,  How  A  Co.,  and 
time  is  at  hand  when  thousands  who  have  been  on  ’  tal  is  the  surpluses  of  careful,  energetic  and  enter-  of  the  Japanese  invasion.  I  descend  from  his  ‘pedestal  cf  dig-  still  some  minor  groups  In  the  the  treasurer  Malcolm  Stohle.  of 

,  .  .  w  ,  ,  1  ,  ,  i  .  .  .  ,  .k.,  onto.  further  and  probably  largeri  nitv  once  in  a  while  when  all  th®  house.  Social  Credit  from  Alberta  !  Stohle,  Forlong  A  Co. 

the  battle  fronts  will  soon  he  looking  for  "ormai  >ri.Hng  citizens  living  under  that  system  of  f.ee  enlei-  rncomhefence  and  and  Socialism  from  Saskatchewan.! _ !! _ 

jobs  In  an  inierview'  at  Saint  John,  Howard  P.  Rob- j  prise.  j  tioii  in  the  form  of  ordinary  Indian  chicanery  can  be  shouted  out  with  but  the  fact  that  the  Progressive  ;  ^ 

inson,  chairman  of  the  hoard  of  the  New  Brunswick  '  — - -  nipfe  notes  and  coin.  This  may  he  great  abandon.  —  Vancouver  prov-  Conservatives  show  strong  signs  of  :  A  D 

Publishing  Company,  publishers  of  The  Telegraph  |  The  U  K  ElecHont  end  Churchill  .  |■';>npaled  with  the  e.stiniate  by  the  in.-e.  spreading  out  and.  indeed  polled  ' 

.....  I  ne  6J.l\.  ciBcriwn*  anu  wnsirviiin  .  |  niies  correspondent  from  Ran-  _  ;a  number  of  votes  which  shows  . 


.  is  available,  but  the  Rangoon  issue  each  other,  and  then,  later,  resume  .  syatem,  that  many  voters  realized  'change.  The  vice-pres.,  J.  C.  Fraser 


the  battle  fronts  will  soon  he  looking  for  normal  '  prising  citizens  living  under  that  system  of  free  enlei- 
jobs  In  an  inierview'  at  Saint  John,  Howard  P.  Rob- j  prise. 

inson,  chairman  of  the  hoard  of  the  New  Brunswick  '  — - - 


eat  abandon.  —  Vancouver  prov-  Conservatives  show  strong  signs  of 
i-p,  spreading  out  and,  indeed,  polled 

_  i  a  number  of  votes  which  shows 

jj  u.  I  I  them  to  be  still  a  national  party, 

neat  .  near.  ,  more  important  than  the 

The  cubist  paints  a  woman  like  a  continuance  of  the  two  groups 
>ck  of  broken  granite;  but  when  mentioned.  —  Regina  Leader-Post. 


Publishing  Company,  publishers  of  The  Telegraph;  The  U  K  ElecHoni  end  Churchill  ince.  sp.eaa.ng  o.u  ann.  inaeea  po 

,  .  .  .  ,  I  ne  6J.l\.  EiBcriwn*  anu  wnwrEiiin  I  I  lines  correspondent  from  Ran-  _  ;  a  number  of  votes  which  sh 

Journal,  has  performed  a  timely  public,  service  in  di-^  TBERE  IS  a  certain  degree  of  Justification  on  the  .  goon  of  Rs.  ,3', OOP. 000. 000  of  Jap-!  u  .i  |  them  to  be  still  a  national  pa 

recting  attention  to  the  part  that  Canada  s  forest  can  ,1,^  protests  of  the  British  Labor  Party  anese  cm  rency  in  circulation  at  the  ‘  •  •  is  far  more  important  than 

plav  in  providing  those  jobs,  which  will  he  in  in-  .  ,  xnnietar  rhii.-chitfs  electioneering  "f  f*  re-occiipalion.  This  lat-  The  cubist  paints  a  woman  like  a  continuance  of  the  two  gro 

i.m.nd  ..  d.moblliMtl.d  pro*,,.,...  ..  7"™'  17  ?  i.  clL,' *7  v.  P  7  'Z  ''i";'  AM;""" 

*  ,  .  ^  ■  ...  policy  of  asking  foi  letuin  of  the  Conseiiatne  laiiy  ..vhich  inllation  has  proceeded.  Of  he  comes  to  marry  one  he  prefers,  - 

orders  are  scaled  down,  as  the  back-log  for  civilian  strength  of  his  personal  war  record.  A  Prime  jjito.  British  military  currency  tor-'a  normal  individual,  with  sym- ;  tr  •  •  i 

needs  is  filled,  and  as  the  machinery  for  coinpetiiive  j„  ,  democracy  does  not,  after  all.  make  a  dinsry  Reserve  Banknotes  ovei-,metiy  and  just  proportion,  and  no!  I  rniil.s  (il  It 

production  is  restored  in  Europe.  government  and  a  goodly  proportion  of  the  strong  ,  "‘‘h  the  Britis*  Army ;  rectangular  masses  such  as  his  can- :  have  just  had  two  gen' 

,  u  -u  .  .  govei nmeiH,  s  j  i  i  stanin)  have  been  going  into  circu-  vas  delights  to  show.  The  post- .  i-  this  countrv _ one 

Mr.  Robinson  declares  that  the  strongest  social  ,„en  in  Hie  British  war  cabinet  were  representatnes  ,,„t  cannot  Impressionist  may  start  out  with  a  j  4 


SCRAP  BOOK 


Influence  of  Lacquer 


aecurity  plan’  for  the  Maritime  provinces,  and  the  of  the  Labor  Party, 
other  provinces  which  have  important  forest  re- 1  -phe  situation  com 


■  as  yet  he  gniiged. 


impressionist  may  start  out  wttn  a  j„ne  4  jn  Ontario  and  the  other 
j  telephone  weeping  scaldiQg  tears,  ^  June  11  In  the  Dominion  field 
superimposed  on  moth  balls  with  j — jf  anyone  is  looking  for 


•ntioned.  —  Regina  Leader-Post,  j  ^  friend  of  ours  who  knows  and 

!  appreciates  his  w  Ines  has  been  do 
I  ing  special  army  w'ork  in  Assam 
The  Fniil.s  (if  It  'There  are  just  two  types  of  llq'Jor 

out  there — both  local  products. 'Two 
We  have  just  had  two  general  Rf„jj.g  of  either  will  floor  you  and 
'ctions  In  this  country-— one  on  ■  j-jyg  you  a  breath  that  would  kill 
ne  4  in  Ontario-  and  the  other  ,  j,  water  buffalo.  They  ta.ste  exactly 
June  11  In  the  Dominion  field  varnish.  In  fact,  this  triend 

and  if  anyone  is  looking  for  drink  the  other  morning 


other  provinces  which  have  important  forest  re- 1  -phe  situation  constitutes  one  of  the  drawbacks  of  *  »  »  superimposed  on  moth  balls  with, — jf  anyone  is  looking  for  u  j  ^  rlrlnk  the  other  mointnc 

sources,  will  be  found  in  the  planned  management  of  «  coalition  government  -  and.  whatever  argument  noles'’annhr  Ircome^^  ^“nW''el'ec^  ;  and  earned  a  terrific  dressing  down 

the  provincial  forest  estates.  The  living  forests  of  j  there  may  have  been  against  a  coalition  here,  there  presumed  release  of  ho.iided  In-  a  woman  as  Nature  made.  her.  .-Vfier ,  fijf,  results  of  these  political  con- I  „**  ftlonfi  who  declaied, 

Eastern  Canada  always  have  been  the  largest  job  pro-  is  no  gainsaying  the  fact  that  it  was  the  only  work-  dlan  notes  must  inevitably  lead  to'all.  Nature  has  been  in  the  biisines.s  tests.  These  results  are  astonish-  '  fj'”,'™  or'iii^a”u<»^”^Saf  '  R 
ducers,  Mr.  Robinson  points  out,  and  for  the  future  able  war  policy  for  the  United  Kingdom.  It  was  a  many  cases  of  genuine  hardship,  for  a  long  time.  Victoria  Colonist,  jpg;  Here,  surely,  is  minority  gov-  Jdtei ature.*^  '  •  9v  ew 


they  can  be  made  to  continue  to  provide  plenty  of 'situation  which  was  bound  to  develop  sooner  or  later.  I  ^ 

,  I,  .  J  J  V  ■  u  J.  ....  ine.ke  cases  weie  accorded  special 

those  well-paid  jobs  which  the  Canadian  people  are  as  the  Labor  Party  must  have  realized  fully  while  _ f,.g. 


I'he  \\  long  Ptililicitv 


ernment  in  all  its  impossible  pro¬ 
portions.  . .  here  where  the  will  of 
the  public,  as  expressed  at  the 


demanding.  He  added  that  while  some  people  vis- i  they  were  working  with  Churchill  and  his  Conserva-  qucnlly  in  supplies  of  commodities |  The  proper  way  for  a  govern-  polls,  is  frustrated  and  set  a 
ualize  magical  new  industries  to  solve  the  problems  tive  colleagues,  and  the  Labor  critics  of  his  election  various  kinds.  But  this  aid  has  ment  to  put  its  views  before  the  naught  by  an  archaic  and  out 


nf  the  future,  scientific  advancement  promises  a '  campaign  must  have  1 
larger  crop  of  pay  envelopes  from  forest  industry  :  when  they  charge  the 
than  from  anything  else  we  can  count  on;  and  con- '  esty.  Had  Bevin  or  1 
tinued;  the  shoe  would  have  b 

"Wood  has  become  the  worlds  most  versatile  Labor  Party  would  ha 

raw  material.  Its  greatest  days  He  ahead.  What  ^^ord  of  the  government 

more  sagacious  step  can  we  take  than  to  clamp  '  .  .  ,  ..  _ _ _ 

down  hard  on  any  further  damage  to  our  Can-  ^  ® 

adian  forests  by  fire?  .Making  bonfires  of  our  that,  apart  from  the  n 
chief  industrial  raw  material  is  an  act  of  national  the  Prime  .Minister  hli 

self-destruction.  .4ny  nation  such  as  Canada  ,  j^jj  returned  to  power 

that  can  do  such  a  masterly  job  in  wartime  can  '  .  , 

sweep  the  Dominion  clear  of  the  forest  plague  j  Kingdom.  ,  '  * 

any  time  we  set  our  minds  to  it,  :  tween  Great  Britain  ai 

The  field  of  uses  for  wood  and  wood  products  in  I  nited  Sts 

various  forms  is  h^ing  constantly  widened.  In  that;*”  substantial  degiee 


Pipe  Line  to  China 

Significant  (or  the  Chinese  war 
against  Japan  is  the*  news  from 


their  tongues  in  their  cheeks  ''7^"  the  people  is  by  speeches  at  election  moded  electoral  *yste^m_an  Chungking  of  the  completion  of  a 

,  ,  ,  ^  actual  purchase  of  Japanese  cur-  campaigns  and  on  the  floor  of  the  chronlsin,  a  travesty  on  Democracj .  ii„„ 

1  Prime  .Minister  with  dishon- 1  reiicy.  legislature.  The  elected  represent-  _  Halifax  Herald!  ,  u  u 

Morrison  been  Prime  Minister;  The  reasons  for  the  non-recogni-  atives  of  the  people  are  the  ones  _  .1  „  n-l 


esty.  Had  Bevin  or  Morrison  been  Prime  Minister;  The  reasons  for  the  non-recogni 
the  shoe  would  have  been  on  the  other  foot  and  the  i'on  of  the  enemy  currei  ey  ar. 
P.r„.  .ou,d  H.„  ™ 

cord  of  the  government.  Xlpjioiiese  Government.  To  givt 

A  point  that  is  ignore^  by  the  Churchill  critics  is.  them  an  exchange  value  into  In 


The  reasons  for  the  non-recogni-  atives  of  Hie  people  are  the  ones  -  [stated  the  need  1.0  flv  ea’suline 

lion  of  the  enemy  currei  ey  ar.‘!  to  hear  the  intentions  of  a  gev-  ;  ’  .1..  v,  ».  r  i-'.,  ^  jn,-- 

clear  enough.  The  .lapanese  notesj  eminent  and  deliberate  upon  them.  ;  lust  (^ne  Alore  Job?  '  u"'l'  ^ 

7  ,csir'- "•  r'-F  "'-'t 

Goveinor-General  was  expected. '  Tex"as.  to  P^’lladeSa  a^nd^New 


hat.  apart  from  the  record  of  the  war  *f°vernment.  |  J>an  sjej Hia menu  and  the  time  i  Y„rk.  has  a  capacity  over  part  of  the 


the  Prime  .Minister  himself  has  a  good  case  (or  be- 


sell  ims  a  (-(ssc  i«r  uc-  favniir  nt  radio  avsipms  rr  ten-  U'*®  comc  to  ahoHsh  the  title  of  distance  of  30.000  tons  of  gasollhe 

by  the  people  of  the  United  remotest  chance  ‘of  recoupment '  dentlous  government  writings.  -  V, 

sod  ..oiations  pvisf  todaviva-  .hro„<,i,  (ha  r.o. r, . oh  o !  Pet Arhorou rh  Examiner.  words,  Governoi-i.i-Councll.  wher-  ,,t  Kunming.  —  San  Francisco 


ing  returned  to  power  by  the  people  of  the  United  |  ,.emotect  chance  of  recoupment '  dentlous  government  writings 
Kingdom.  Whatever  good  relations  exist  today  be-  through  the  repaimtions  obtained'  Peterborough  Examiner. 

tween  Great  Britain  and  the  other  two  great  world  Nipiion  at  the  end  of  the  war.  - 

pow-ers — the  United  States  and  the  U.S.S.R. — are  due  :  Alwavs  .\sk  for  More 


in  substantial  degree  to  the  personality  of  -Mr.  |  .npie  and  welcome  "loss  of  face"  to  I 


•AnnA/.(ir.n  iv  i.  .a  h»  hAr..,j  (hof  h«*h  Cliurchill  and- the  confidence  he  has  inspired  in  the  the  enemy  throughout  the  Orient  highways  in  j 

connection  it  is  to  he  hoped  that  both  federal  and.  I  i*  ....  L,.  L  ... 

orftvinciai  anvA  ant«  'll  n  ’leaders  of  these  two  nations  More  important  still  i  East.  It  is  leasonable ,  the  roads  whi 


The  action  of  the  department  of 
ghways  in  putting  a  machine  on 


words,  Governor-iii-Councll.  'wher-j,)f  Kunming.  —  San  Francisco 
ever  they  occur,  by  The  King-in-' chronicle. 

Uouiicil;  and  to  ask  His  Majesty  to|  - 

visit  Canada  whenever  he  can  and:  W  alUncc 

to  be  represented  In  Canada  by  a!  "  K'liK 

viceroy  for  such  important  occa-j  Walking  is  a  form  of  exercise  in 
sions  as  the  opening  of  Parliament. :  which  one  foot  la  placed  in  front 


provincial  governments  will  continue  to  encourage 
tnd  support  scientific  research,  so  that,  not  only  will 
(here  be  a  maximum  number  of  jobs  provided,  hut 
that  production  methods  reach  the  highest  form  of 
efficiency.  And  it  is  highly  important,  at  the  same 
fime,  that  there  should  not  only  be  adequate  facili¬ 
ties  to  deal  with  the  fire  menace,  but  that  long  range 
reforestation  programs  should  be  adopted  looking  to 
♦he  future  maintenance  of  an  adequate  supply  of  for¬ 
est  caw  materials.  Jobs  dont  grow  in  trees,  but  trees 
can  be  made  to  grow  into  Jobs. 

West  Tests  industrial  Muscles 


-and  this  concerns  the  entire  democratic  vvorld  as 


o  .assume  that  la  not  a  lew  cases  bolts,  nuts  and  other  metallic  sub- the  ivpre.sentation  of  theied  an  indefinite  number  of  times 

>y‘"K  loose  ^  in  Canada  's  not  one  more  Competent  authorities  have  declar 

u  -L  1^  T  times  destroy  tires  Is  to  ^^r  lly  !  Minis- led  It  is  one  of  the  best  forms  of 

r  I  •’.‘f  thel  commended,  and  ^^^ows  hat  he  „  „.i„ '  utilization  -especially  (or 

has  the  welfare  of  the  ^  nation.-  those  who  have  come  within  hallln 

Lp  .-nin  •7  ''here  ■.•avelling  public  at  heart.  as_  i^Htei-Review.  distance  of  middle  age. 

Z'::2Z  ,s: :  —  „ 

•  *'7  T'"'"'  O""  iL  101,1  .Uu.llon  tJ,.,  ,r,  many 

fc  -  o  -  'Section  *for^  a*n*rars  and  *^trucks  ^  "o  /Kmly  believe  the  Dominion  ;  suh-species,  variatio-.;  and  Individ 

Moieover,  a  derision  to  purchase |  which  use  the  highways.  .Government  should  restore  ^  wTo"^rsrr^s‘‘ Hs 

the,se  Japanese  notes  might  have!  -Owen  Sound  Sun-Times.  |  "KJ*  alcohol  to  h  .7"  ?  tw* 

serious  effects  on  the  atfitiirtp  of  when  it  rescinds  the  restriction  gov- 1  back  like  a  ramiod.  there  s  the 

the  noii'ilatinns  'n  other  territories'  I  erniiig  its  sale  by  the  province.  nian  who  attempts  to  balance  a  pro 

me  pop'iiations  ,n  otnei  territories;  ....  i  "  '  u., 

—Malaya.  Hong  Kong  Indo-Chlna  Course  in  Journalism  We  have  been  told  that  the  price  '«ding  front  by  leaning  backward 

,1.1^  7  U  -  heveresTo  aicnhni  is  not  within  Somc,  auxious  to  airlve  at  the  stove 

.and  the  Dutch  Aast  Indies — where  The  t'ntversitv  of  Western  On- ,  <5'  beveiage  aiconol  is  not  witnin  _  _ 


hich  will  I^ck  up  st'^y  sooner  that  it  is  made  clear!  of  the  other  and  the  process  repeat 


ivpre.sentation 


time  to  come.  edge  that  they  might  later  hecomv 

I  Britain  needs  Churchill  and  the  world  needs  him  '"’orthlcss. 

j  no  icss-at  least  until  a  world  security  body  along  the  Moivover*  a  derision *to  purchase 
j  lines  laid  -down  at  San  Francisco  becomes  a  reason-  these  Japanese  notes  might  have 
:  ably  probable  development.  The  Prime  Minister,  as  serious  effects  on  the  attitude  of 
a  successful  statesman,  is  not  so  modest  as  to  be  un-  Ike  pop'iiations  ;n  other  territories 
i  aware  of  this  need;  so  how  can  he  he' criticized  for  ad-  „_j 


THE  LARGE  assembly  plant  of  General  Motors  at  i '■'ancing  his  war-time  achievements  as  an  argument  the  Japanese 


Regina,  Sask.,  which  has  been  on  government  muni-  ri®’’  kis  retention  as  head  of  the  government?  |  notes  into  circulation.  It  is  quite 

Hons  contracts  for  a  iong  time  now  is  being  closed  j  '^ke  Labor  Party  broke  the  coalition,  presumably  in  'owf'f'yakls  tkat  there  might  be  a 
down  and.  as  General  .Motors  is  not  likely  to  have  !  ^ke  belief  that  it  could  carry  the  country.  The  squall- Kj  ?  .  Riirtva^to  *lip 


.  ^  '  r,t  ulyrihnl  i«  nnt  u’t  Hi  i  U  I  Som  e,  8  UXiOUS  t  O  81' rl  Ve  3 1  t  hK  S  tOCP 

ch  (.ast  Indies-where:  The  University  of  Western  p,!^7s  Possible  cigarettes  or  a  bit  of 

i  and  reassured  a  thriame  time  hamburg.  lean  far  forward,  with 

’irculation.  It  is  quite;  ahead  with  its  course  in  iournallsm.  — reassured  at  tne  same  time  _  _ _ _ 


concrivable  that  there  might  be  a i  ItTth  thU oi Id  g. *kat  no  Increase  need  be  feared,  keir  legs  and  feet  trying  desperate 
large  iuilux  of  enemy  currency  from  I  more  compUcaleS  fhe  job'of  a  news-  This  Is  tantamount  to  saying  that  Jy  o  -ip  -  bod^ 

Malay:,  to  Burma  to  he  exchanged  paperman  Increases  In  complexity  decrease  should  he  I 


I  •  .V  «  we  a-st.  s  *11.  .  .  wAJirid  ns  ucuftcu  i  paperman  inci  easPB  in  coiiipnfAii.v  - -  .  *  u  f»w*.  • 

much  assembling  to  do  for  many  months  to  come  in  .  ing  on  the  score  of  Mr.  Churchill  s  campaign  tactics  for  military  notes.  .A.s  matteis  stood,  1  also.  More  and  more  background  in  a  wav,  the  restoration  of ,  addict  who  makes  it  hard  for  a  per 

Its  own  line  of  work,  one  of  the  main  employment  indicate  that  they  have  become  less  sure  of  recognition  of  the  Japanese  issuesjis  required.  No  college  course  can  strength  would  be  a  decrease  j  ^ 

ouHetsJor  the  Saskatchewan  capita,  fans  by  th;  way-!  their  ground  Since  the  election  figM  ^SSv^^Sua^d  ^  ^  ^^tt  apari  from  the  bottle.  c.P  i  -  J- 

side.  The  goiernment  is  reported  to  feel  that  there  '  '  an  iincoiitrol'ahl-i  in.'latioii  as  soon'of  value  can  be  contributed.  and  label,  the  actual  coat  of  the  j  t'nnked  h\  baby  can iisges  and  shop 


outlets  for  the  Saskatchewan  capital  (alls  by  the  way-j  tkeir  ground  since  the  election  fight  got  underway, 
side.  The  government  is  reported  to  feel  that  there  ■'  -■  — - 

are  no  new  contracts  which  could  be  given  to  this  Curf  CommenfS  OH  Current  Eventi 
plant— which,  of  course,  is  a  contingency  with  which, 

all  sections  of  Canada  are  becoming  familiar  justj  Wonder  what  the  anti-imperialists  think  of  the 

!  dian  situation  now? 

However,  there  are  persistent  reports  to  the  effect  J  0)  ¥  ¥ 

that  the  Regina  plant  is  being  singled  out  for  harsh'  *♦  least  there  is  this  imnortant  difference,  tl 


Curt  Comments  on  Current  Events  '***  P*'PP«‘''y  llQuor  is  hy  far  the  least  part  of  its  ^huarTMerrlsi*  sK 

!  Allied  mihuiry  authciiti^s  had  *n !  the  newspaperman  of  tomorrow  priefc,  and  for  the  few  pennies  the 
'  I  any  case  to  take  drastic  steps,  and!  will  need  to  take  advantage  of  all  government  would  lose  In  revenue  p'p®'  'ri'  R.  "all  btreet 

Wonder  what  the  anti-imperialists  think  of  the  In-  if  the  niacticable  conversion  refiorihe  equipment  available.  On  his  It  could  well  afford  to  stop  selling  Journal, 
an  situation  now?  would  havti  to  he  anything  approxi- j  ability  to  do  his  job  fairly  and  an  adulterated  product  and  return  ' 

mating  the  tot)  to  1  that  had  been  |  wisely  the  welfare  of  the  commun-  to  Canadians  the  privilege  of  water-,  That  Olrl  .Shoe  Box 

.  .u  •  .u-  .  .  j  ,1.  .  s'tggest(’(l  the  difference  he(ween|ity  in  large  measure  depends.  ing  their  own  whisky.  inn.nmcemen*  hv  the  Transit 

.\t  least  there  is  this  important  difference,  that  “recognition  ’ and  repudiation  i,“  not ;  *  —London  Free  Press.  —  Kingston  Whig-Standard  .u.,  -leenlnt  and  din 


treatment  because  of  the  current  voting  propensities  j  the  League  of  Nations  was  deserted  by  the  nation 

Of  the  people  of  the  province  of  which  that  city  is  iThe  United  States)  which  is  the  chief  sponsor  of 

the  capital,  and.  in  particular,  because  of  an  alleged  the  San  Francisco  pact 

grudge  existing  between  the  federal  Minister  of  Agri-  y  y  ig. 

cultuie  and  his  former  supporters.  Me-  sincerely  Xot  a  few  Canadians  are  wondering  whether  our 

hope  this  is  not  Hie  case.  The  people  of  Saskatchewan  contribution  to  the  war  against  Japan  is  in  keeping 

ran  piobably  understand  temporary  shutting  down  of  with  our  coast-line  on  the  Pacific.  Canada  has  al- 

plants  for  practical  reasons,  but  they  would  not  take!  ways  done  her  share — or  wanted  to _ even  when  not 


.\f  least  there  is  this  important  difference,  that 


.e.:uK.wi.o„  anu  leiiuoiaui'ii  1,-  not;  — i^onuon  r  i  ee  i-ress.  i  —  i  sleeping  and  din 

'  —  .  '■  . - . "  ‘..■et-”.’"  .'  I  j^g.  ave  being  cancelled  or  re 

'  duced  in  number  on  many  regular 

Y  •  B  •  r  %  ^  trains  Is  not  a  gueat  surprise.  For 

I  M  .A  !•  Ihose  wlio  havfi  sons  in  the  armed 

Inside  otones  or  the  otreet 

„  .  ,  I  thing  to  expedite  their  return  and 

,  .  '  '  '  peak  of  military  transpor- 

Tlife  local  Street  has  been  devot-  arc  likely  to  he  carried  out  for  some  broaden  the  market  for  Canadian  tation  is  expected  to  coinride  with 
ing  a  good  deal  of  attention  to  th-s' years  to  come.  securities.  what  would  normally  he  the  peak 

affairs  of  Can-'  - — •  •; -  of  civilian  travel. 

STREET  W.ATC’H-  adian  Vickers.  I  The  local  Street  has  been  pleas-  The  continued  buying  of  Cana-  oiie  could  wish  that  the  Transit 
IN<i  VICKER.S  This  is  due  to  antly  sua  prised  at  the ’remarkable  dian  stocks  by  American  groups  is  Controller  had  called  into  consul 

DE\  KLOPME.XTS  the  fact  that  I  market  that  has  steadily  having  tation  some  of  his  fellow-control- 


plants  for  practical  reasons,  but  they  would  not  take  ways  done  her  share or  wanted  to _ even  when  not  Tlie  local  Street  has  been  devot-  arc  likely  to  he  carried  out  for  some  broaden  the  market  for  Canadian  tation  Is  expected  to  coinride  with 

It  lying  down  to  he  made  the  victims  of  a  political  asked  ^  attention  to  th-si  years  to  come.  securities.  what  would  normally  he  the  peak 

vendetta.  *  jt  it  «  affairs  of  Can-'  - - —  ; -  of  civiliun  travel. 

.  J  ■  I  •  *  *  *  *  STREET  AV.ATC’H-  adian  Vickers.  I  The  local  Street  has  been  pleas-  The  continued  buying  of  Cana-  oiie  could  wish  that  the  Transit 

mere  aie  certain  very  definite  ideas  throughout  The  British  election  campaign  now  underway  once  ING  VICKER.S  This  is  due  to' antly  suaprised  at  the ‘remarkable  dian  stocks  by  American  groups  is  Controller  had  called  into  consul- 
western  Canada,  regardless  as  to  the  political  affllia-  again  demonstrates  that,  despite  the  showmanship  DK' ELOrME.N’TS  the  fact  that  I  market  that  has  steadily  having  tation  some  of  his  fellow-control- 

tlon,  one  of  which  is  that  the  people  in  the  western  used  in  the  U.S.  presidential  contest  the  Briton  is  ,  .*7  f  developed  for ,  rLE.ANIN'G  UP  »>-«  eff.ict  of  re-  lers  before  adding  to  the  dlscom- 

citie*  have  a  risrhf  m  >  .  ...  Wolviii  only  a  short  time  ago  had  I  M.^RKm  FOR  new  offerings  of  i  FliO.ATING  during  the  float-  forts  of  civilian  travel.  Doubtless 

itles  haie  a  r'Mit  to  a  gieater  vaiiety  of  enterprise  without  a  peer  in  injecting  high  drama  and  world  in-  purchased  a  large  block  of  the  se-|\E\V  ISNUKS  Canadian  sec urU  SUPPLY"  lug  supply  In  the  the  Tire  Controller  would  have  been 

nan  is  made  by  the  growing  and  processing  of  food  terest  into  their  general  elections.  curiHes  of  the  Company.  These  spe-j  ties.  During  the  hands  of  brokers,  sternly  against  h-?lping  motorist? 

products.  Another  Idea  is — and  it  has  been  strength-  ig  ig  jg  rial  licldiiigs  were  at  the  time  pre-!  war  new  financing  was  confined  al-  This  American  buying  has  been  very  get  their  cars  back  on  the  road 

ened  during  the  war  years— that  it  they  can  not  en-  M  hv  not  include  the  Hiah  Command  p  n  W'*  sumed  to  represent  accumulation  of ;  most  eiittirely  to  Government  loans,  persistent  for  some  months  past,  i,ut  did  the  Transit  Controller  think 

joy  the  wider  variety  of  er-onnmir,  ente,.„ri9«  w  '  .t,  »  sn-  n  .u  .  c!  •  made  on  the  with  the  result  that  Canadian  In-  and  practically  all  of  it  has  been  of  asking  the  Administrator  of 

thiough  imong  the  four  million  Germans  that  the  Soviets  pgi-t  ot  the  Belgian  syndicate  that  vestors  have  been  eager  to  pick  up  taken  vp  and  placed  with  banks  or  Packages  and  Converted  Paper  Pro- 

one  means,  then  they  will  see  to  it  that  they  will  get  want  for  reconstruction  work?  It  is  unlikely  they  has  been  so  active  In  Canadian  af-  some  of  the  new  offerings  in  order  trust  companies,  with  the  result  ducts  to  help  out  in  the  crisis?  If 

>  it  in  another.  I  executed,  as  thev  justly  deserve,  so  a  little  /a*'®  <h<‘  Past  few  years.  This;  to  impnwe  their  yield  on  their  in-  that  the  amount  of  stocks  in  brok-  we  have  to  carry  tiaid-hoiled  eggs 

It  is  th.lr  suspicion  that  the  old  parties  are  too  !  hard  labor  under  hard  ta.skma.sters  would’nt  do  them  had  purchased  a  !  vestment  as  compared  with  the  Gov-  mV  hands  has  been  reduced  in  and  K  mato  sandwUhes  with  us  on 

much  in  the  hands  of  “eastei-n  inte.-e«ta"  e,hi,h  k  considerable  portion  of  their  j  ernment  bonds.  Over  the  past  few  many  Issues  to  very  small  propor-  our  journeys,  the  traditional  con- 

muen  in  tne  h^nas  of  easlein  inteiests  -which  is  any  harm.  ho’dings  fiom  the  Timmins  inter-!  months  (here  has  hardly  been  an  Hons.  Canadian  brokers  continue  to  tainer  is  the  shoe-box.  Old  shoe- 

largely  reeponslDle  for  the  lack  of  success  of  these  ^  ^  ^  ests,  who  had  been  identified  with  |  offering  made  by  Canadian  houses  get  letters  from  New  York  corres-  boxes  have  long  since  vanished  froin 

parties  on  the  western  plains.  There  is  no  reason  A  Toronto  insecticide  expert,  doubtless  with  his  11*^  big  shipbuilding  undertaking |  that  has  not  been  quickly  over-  pondents  asking  (or  information |  our  cellars  in  response  to  salvuge- 

whatsoever,  they  argue,  why  labor  and  facilities,  re-  business  as  a  pest  exterminator  in  mind,  has  been  “  nun*»er  of  years,  which  car-  ,  subsea Ibed.  and  a  secondary  market  regarding  different  issues,  and  try-  drive  appeals,  and  retailers  now 
sources  and  i-esnii i-ccf n inec.  ahn„ia  =  u  j  .•  *  v.  ^  '•'‘'b*  *”‘0  The  has  been  developed  (or  the  issues  Ing  to  find  out  what  blocks  of  se-' deliver  new  shoes  wrapped  in 

sources  and  lesouicefulness  should  not  get  a  chance  conducting  a  campaign  of  his  own  against  the  C.C.F.  street  ligiires  that  Hie  Wolvin  well  above  the  issue  price.  In  most  I  curltles  might  he  purchased  off  the  paper. 

for  employment  in  the  western  parts  of  the  country.  ;  Some  people  have  been  wondering  for  some  time,  estate  will  likely  want  to  dispose  of !  cases  Hie  offerings  have  not  repre-  market  m  order  not  to  affect  mar-  Undei  the  new  order,  sales  of  the 

They  are  inclined  to  shut  their  eyes  to  economic  real- j  however,  if  he  might  not,  to  good  effect,  have  started  iheir  lioldiiigs  in  the  Company  as  seuied  any  new  financing  by  the  ket  quotations  to  too  great  an  ex-  railway  ik^ws  lioys  should  boom, 

itles  of  the  relationship  of  raw  materials,  power  sup-  with  himself  representative  who  could  1  corporations,  but  rather  have  been  lent.  One  of  these  letters  that  came  hut  there  is  still  a  shortage  of  soft 

plv,  transportation  labor  and  markets  i  ^  af-  made  up  of  block  of  securities  that  Jn  from  Now  York  recently  pointed  drinks  and  candy  bars,  with  no  re- 

Uu  iaoor  ana  maiKets.  ,  ¥  ¥  fairs  of  the  big  corporation.  Recent  haie  been  owned  by  members  of  out  that  Americans  figure  Canada  Ref  from  the  Sugar  Controller  In 

The  people  of  western  Canada,  quite  understand-!  Now  that  the  United  Nations  Security  Charter  has  gossip  on  the  Street  leads  vo  the  the  families  or  .small  groups  that  is  going  to  he  on  a  peace  basis  much  sight.  The  shoe  box  looks  like  the 

ably,  desire  alternative  means  of  making  a  living,  '  been  framed  aii(!  signed  bv  ,50  nations,  all  that  is  belief  that  some  influential  Inter-  have  been  In  control  of  different  ahead  of  the  United  St.-itss  In  view  best  bet  for  the  hungry  rivllian  tra- 

■"7,"’:,’'  77  r, .""r-'", .o„d 

creditable  industrial  enterprise,  within  the  physical  ,  is  implementation  of  the  charter  by  the  signatory  connection  with  another  Canadian  amount  of  business  the  Street  has  war.  On  Ihls  account  they  figure! _ r— 

limitations.  There  is  a  good  chance,  therefore,  that  nations — plus  a  continuous  will  to  live  up  to  its  pro-  rroup.  Their  interest  is  mainly  to  seen  for  some  years  past.  Traders  there  will  be  many  chances  of  pick-  rh«^  Financial  Time*  u  publiih  d  Tm^ 

unless  the  Federal  authorities  find  means  of  iniprov*  visions  on  the  part  of  the  Bix  Five  No  pact  is  any  heep  the  holdings  of  this  impoitant  like  the  offerinxs  because  they  all  ins  up  Canadian  Issues  and  handl-i  Notre  Dame  St  West  Montreal  h»  Th* 

UBlna  it  concerned,  the  C.C.F.  government  of  the  subscribe  to  It.  poi  tant  shipbuilding  programs  thaw  changes,  ahd  in  this  way  go  to !  can  markets.  »«nn^.^iled.  Montreal,  secretary. 


Itles  of  the  relationship  of  raw  materials,  power  sup-  with  himself. 

ply,  transportation,  labor  and  markets.  !  ¥  ¥  ¥ 

The  people  -of  western  Canada,  quite  understand-!  Now  that  the  United  Nations  Security  Charter  has 
ably,  desire  alternative  means  of  making  a  living,  |  been  framed  an(!  signed  bv  50  nations,  all  that  is 
and  they  have  proven  themselves  capable  of  very  j  needed  for  permanent  world  peace  becoming  assured 
creditable  industrial  enterprise,  within  the  physical  is  Implementation  of  the  charter  by  the  signatory 
limitations.  There  is  a  good  chance,  therefore,  that  nations — plus  a  continuous  will  to  live  up  to  its  pro- 
unlesB  the  Federal  authorities  find  means  of  iniprov-  visions  on  the  part  of  the  Big  Five.  No  pact  is  any 
Ing  the  present  outlook,  so  far  as  the  G-.M.  plant  at  stronger  than  the  determination  of  the  principals  to 
Regina  is  concerned,  the  C.C.F.  government  of  the  subscribe  to  It. 


►  sax,  - 


HINTS  TO  INVESTORS 


Canada  Cement  Common 


Investment,  of  $5000 


»d  to  raid.  But  we  ran  iindpr-  | 
stand  that.  I 

*  ¥  ¥ 

If  ia  a  forpRonp  rondtisioii, 
howpvpr,  that  Canada's  pyes  will 
be  trained  at  South  .\)iipri>’a. 
Our  West  looks  to  the  F’arific  i 
roast  republics  for  a  Rood  deal  i 
business  and  who  should  gain-  j 
say  that  privilege,  when  evpry- 


y ..  .. _ M _  ■  ^  I  mon.  In  view  of  company's  position  ot  hustness  ana  w  no  snouia  gain- 

Would  like  to  hare  your  opinion  I  itlVBStflXBTlt  Ot  SOUUU  ' that  privilege  when  every- 

regarding  common  .lock  of  Canada  *  e  •  W » fc.  Vf  1  strong  liiiamial  condition,  appears  one  else  Is  doing  the  same  thing. 

Cement  Co.  as  a  purchase  today.  *  - - - -  Relatively  safe.  Operating  outlook,  "  did  not  oc<  up>  ntluistei  i,il 

^Vhat  are  prospects  for  dividends  1  would  be  much  obliged  if  yon  could  give  me  some  advice  for  the  however,  is  not  such  as  to  offer  en-  of'>er<t  J>'*t  to  improve  the  so¬ 
on  this  stock?  L.M.S.,  Fort  Wllliaiii  investment  of  a  siiiii  of  $5,000  which  1  havo  accumulated  in  my  profes-  cour.igement  for  market  appreria-  relations.  Noi^aie  w^e  likely 

Common  stock  of  Canada  Cement  Rlon  over  a  i>erlod  of  T  years.  1  am  unniarrleRl,  in  my  earl.v  thirties,  witli  tion  In  the  stock.  ‘  . . 

Oo.  Ltd.  is  speculative  and  dividend  no  depemlents.  I  am  interested  in  a  fixed  income,  be.  it  <ml.v  $250  a  year.  We  would  suggest  a  divl.-iioii  of 
possibilities  are  ob.scure.  From  ii  witb  a  fair  < bailee  «il'  incriuising  my  capital.  Wliat  is  y«»iir  opinion  on  your  funds  among  Noranda.  .\a- 

purely  speculative  point  ot  view,  Noramla  Mines  (.tielding  aionml  T  pec  cent),  Hudson  Hay  Mining  &  iloiial  Breweries,  B.  A.  Oil,  .Vsiasios 

however,  stock  appears  to  offer  «nieiflng  («  per  cent),  >atioiial  Breweries  (5  per  cent),  and  I'enmans  and  Builalng  Products.  The  latter  :t 

some  attraction.^,  especi&lly  if  it  Ltd.  (."'i  per  cent),  at  *.bc  ciiicent  maiket  prhes.— .Barrister,  .'Hontreal.  Issues  provide  yields,  at  efttrent 
can  he  picked  up  at  somewhere  be-  There  is  evidence  of  some  miann-;  would  be  difficult  to  nlitain  a  mucli  market,  of  only  4  per  ceni.  .1  per 

low  prevailing  levels.  Shares  have  derslaiiding  in  the  terms  of  ycur  in-  better  yield  basis  in  conjunction  cent  and  1%  per  cent  respectively 

been  in  demand  since  beginning  of  qulry  in  that  you  e.xpress  your  de-i  with  any  great  degree  of  security  years,  aivideiid  on  Peiimaii-  <0111- 
this  year  and  are  currently  selling  sn-^  for  a  fixed  income  and  go  on' with  regard  to  continnily  of  dlvi-'aud  your  average  return  on  the 


this  year  and  are  currently  selling  for  a  fixed  income  and  go  on 'with 

at,  around  highest  level  for  some  opinion  regarding  in-[dend 


years. 

Due.  to  war-time  restrictions  on 
construction  and  lack  of  road  build¬ 
ing  by  various  provincial  govern- 


i  total  investment  would  fall  short 


vestment  of  your  available  funds  in!  (Current  yield  basis  of  7  per  cent,  of  the  6  per  cent  which  you  set  as, 
comniAn  stocks.  Fixed  Income  and  on  .\oi aiida  Mines  and  «  per  tent  on  your  minimum.  B.  A.  Oil,  Asbestos, 
commen  slocks,  of  course,  are  notjiludsi.n  Bay  veflccts  some  degree  tod  Building  Products  all  should 
comiiatible  as  the  dividend  on  this!  of  apprehension  in  the  market  i  materially  from  a  return  toi 


v»  security  is  Subject  to  up- j  places  with  regard  to  post-war  pros-  peace  time  conditions  and — especi- 


Fo^flscal'vear  Md"ed”vovp'mher°10'  *lownwaid  revision — or]  pacts  lor  base  metals;  particularly  1  ally  in  the  case  ot  the  latter  two- - ' 

1944,  company  reported  net  earn-  '«  cessatlon-in  keep- 1  for  ,  opper.  Noranda,  although  a ;  »>lsijt  provide  you  with 

ings  ot  $828.11.1  equal  to  $4  12  a  'vlth  company  s  operating  and|ma.ior  gold  producer,  is  prlmai  ily  j  <l'4  Uena  leturn  at  a  comparatively 
share  on  6*4  %  preferred,  which  earnings  record.  a  corpei  company  while  Hudson  ♦‘arly  date.  Ptospects  over  the  next 

compared  with  $949,072  or  $4.72  F.ven  a  preferred  stock  cannot  Bay  produces  copper  and  zinc  with  | o*'  ^  yeais  appeal  particularly! 

a  share  earned  for  the  previous  fis-  properly  be  regarded  as  a  fixed  in-  gold  and  silver  as  by-products.  Mar-^  hti.ght  lioth  for  appreciation  in  mar- 

cal  period.  Dividends  on  preferred  come  security  as  preferred  divi-  get  outlook  for  copper  as  and  whenl****!  value  and  enhancement  in  divi-1 

have  been  paid  at  annual  rate  of  dends  are  payable  only  in  the  event  j  the  wai  in  the  East  draws  to  .a  close  i -'«• ‘"'n-  | 

$,'>  a  share.  Arrears  of  dividends  of  theii'  being  earned.  In  asking  for  is  somewhat  obscure.  War  produc-  |  *  ’^  ¥  | 

at  end  ot  last  year  amounted  to  a  "fixed  income”,  therefore,  you  tion  has  lieen  of  huge  proportions  K*rr  Addison  —  Preston  E.  D.i 

$38.75  a  share.  These  big  arrears  suggest  the  investment  ot  your  and  demand  will  continue  heavily  I  Would  you  be  so  iokkI  at  I  t^ 

will  have  to  be  liquidated  in  some  funds  In  bonds,  a  policy  which,  ap-  so  long  as  hostilities  last.  Heavy  |  ”  I  *  j 

manner  before  any  consideration  patently,  1^ not  in  line  with  your  ac-  scrap  rtserves  are  .nccumiilatlng, 

can  be  given  to  dividends  on  Ih^jiual  desirts.  !  however,  and  this,  in  combination .  qnd  Preston  F.a»t  Doiiie  .Mines  ! 

common  stock.  I  In  connection  with  another  willi  probable  falling  off  in  con- 1  Toronto' 

Operatirig  conditions  have  Im-j  phrase  in  your  itiqiiiry  in  dealing  sumption  for  some  time  at  least  Kerr  Addison  is  1  he  inosi  proinls- 1 

proved  this  year,  as  evidence  oniwiih  the  subject  of  income — “he  it  aftttr  fighling  Is  over,  suggests  ilie  ing  of  the  more  recently  developed  ! 

expansion  of  aome  238,090  barrels  only  .$250  a  year"  -it  should  he  j  danger  ot  a  buyer's  market,  tempor-  sold  mines  in  Canada.  Companv.^ 

ot  cement  reported  for  the  five :  poipieJ  out  that  an  income  of  $250  ary  nt  least.  'which  is  strongly  spmisoi  ed  ami  I 

months  ended  May  m  the  protlnce  j,  ypa,.  on  an  Investment  of  $,"1,000  Noranda  and  Hudson  Bay  are  well  managed,  has  already  proven! 

of  Quebec,  orflcla.  nguies  «hf)w  reiircsenls  a  yield  of  5  per  cent,  more  lavorably  situated  tlian  the  up  large  ore  resouices  at  its  prop-' 

a  meagre 'average  copper  mining  company  to  erty.  | 

1  791  fiiiQ  1  fifp  basod  oil  existing  Investment '  fiVP  any  condUinns  of  over-supply  At  ihe  end  of  1941,  mill  at  Kerri 

wun  7-,l.e  )a  les  1  I  ^  standards;  as  a  matter  of  tact,  it  In  the  post-war  years.  By  reason  of  Addison  was  producing  ai  rate  ot  I 

C  sTesRT  imurLed  - R- i  its  la.  .ge-scale  gold  production.  cop-'|  2,100  tons  daily.  At  end  of  last  j 

tnnroh  of  this  vear  and  for  last  Mav  cents  each  and  an  extra  of  15  |  Pf“''  output  is  on  a  remarkably  ]ow-  >  ear  prod  uciioii  was  at  rate  of  only; 

cement  was  produced  to  an  .1111011.11  and  1941  dividends  i  cost  basis.  In  addition,  company  has !  C22a  topa  daily  reflecting  man-i 

nt  'll 5  21  4  barrels  as  acaiust  331  -i  "'eve  paid  at  rate  of  60  cents.  This!  large  holdings  in  subsidiary  and  af-  Power  shortage  at  property.  i 

708  hVrrels  in  \Iav  1944  and  “’87  -  so  far  a  dividend  of  30  cents!  filiated  gold  mining  coiitpanies  such:  HMimated  net  profit  for  whole  of! 

646  barrels  In  the'month  of  April  *’o<'n  paid,  on  .March  29  la.st.  |  as  Panioiir  Porcupine,  Hallnor,  Aii-|^®^J  approximately  18.9  cents, 

this  vear  |  Earnings  of  company,  which  is  en-|nor,  I.a  India  and  Kerr  Addison ;  J  .*****'®.  outstanding  stork,  a^ 

Steady  Improvement  in  demand  j  Raged  in  the  manufacture  of  high  |  and.  with  all  indications  Pointing 
for  cement  should  he  in  evidence  are  substantially  in ;  wiaely  improved  operating 

from  now  on  in  view  ot  the  cessa- j  «cess  of  present  dividend  require- 1  ditions  and  earnings  for  Producing' {I®;''® 

tion  of  hostilities  in  the  Western  nrpnts  on  common  and  pi  eferred  ^old  mines  from  now  onward,  In-  L.^m]  after*all  charges  ^iid  write- 
theatre,  of  war.  Possibilities  of  an  and  the  Standard  Piofit  basis  of  the  creased  revenues  from  Its  invest-,  7,  .  ila.-.,  n, 


to  960.214  barrels,  as  comiiared 
with  721.849  barrels  in  the  corres¬ 
ponding  period  of  1944.  Production 
has  steadily  improved  in  everv 
month  of  this  year  and  for  last  May 
cement  was  produced  to  an  .inioii.it 


offices  just  to  improve  the  so¬ 
cial  relations.  Nor  are  we  likely 
to  spend  a  great  deal  of  money 
fighting  our  way  into  the  .Arab¬ 
ian  stales  with  such  'products 
as  we  make  for  that  part  of  the 
world,  and  as  for  Europe,  we 
would  probably  he  wise  to  leave 
that  market  to  those  callable 
of  collecting  a  bad  debt.  We  are 
tc.o  new  in  the  game  of  politics 
as  she  is  played  wlienever  Kii- 
vopeaii  business  is  coiicertied. 

No.  we  would  say  tliat  Can¬ 
adians  who  are  i-onscious  of 
their  export  opportiiiiilies  will 
concentrate  on  that  part  of  the 
world  where  we  know  we  liave 
a  good  chance.  The  fact  tliat 
our  competitor  there  in  l.atiii 
America  lias  the  same  living 
standards  —  and  production 
costs  —  to  start  witli  makes  it 
a  liit  easier  for  us. 

In  the  iiieaiiiiiiie  the  odds  are 
heavily  in  favor  of  Great  Bri¬ 
tain  retaining  that  slim  ad¬ 
vantage  she  has  in  those  frr.'/en 
sterling  liaiaiices,  at,  least  until 
there  is  more  evidence  of  an 
ordely  monetary  and  trade  set¬ 
up  yet  to  come.  M’e  iiiiglit  as 
well  realise  that  the  world  mar¬ 
kets  will  tie  quite  full  of  such 
arrangements,  liilaieral  rather 
than  multilateral,  and  lie  pre¬ 
pared  for  tile  coiiseqiieiices.  Only 
wlien  we  find  a  formula  wliicli 
permits  us  to  hriiig  all  llie 
various  freezing  arratigeiiienls. 
all  the  various  controlled  and 
uncontrolled  eioiiohiies,  under 
one  common  hood,  operated  on 
the  liasis  of  one  common  or  fully 
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I^^ESTME^TS 


TORONTO 


HAMILTON 


VANCOLVTR 


I  exchaiigealile  ciirieiicy.  will  we 
>  lie  aide  to  really  feel  free  in 
I  hiiyiiig  and  selling  what  we  have 
I  and  wlial  we  need.  I’ntil  tlieti. 

'  everyone  will  want  to  sell  and 
no  one  will  greatly  care  about 
tinyiiig. 

I  Probably  .Mr.  .loliiistoii  flnsii 
i  witli  Ihe  impact  of  aiiotlier  trip 
;  tliri.ngli  ills  ricli  coniitry  docs 
litit  quite  realise  iliat  no  one  who 
has  sacrificed  as  mncii  as  Hiitaiii 
j  did.  will  willingly  sacrifice  aii- 
j  Ollier  good  long  term  position 
I  for  a  quick  and  temporaiy  shoi 
in  the  arm.  .She  does  net  want 
I  sliots  ill  the  arm.  Britain  needs 
I  trade  and  em ployiiietil  and  site 
!  is  going  to  get  it  no  mailer 
!  what.  That  does  not  mean  tliat 
i  .American  exporters  -  -  or  even 
I  Canadians  —  are  going  to  like 


biisliels  wliirh,  wliile  not  Jis  largn 
,  as  the  lihi  vests  of  1!'4:(  and  1  94  4, 
jis  .still  neatly  loo  million  b’lr-hels 
aliov  *  aierage. 

Canada  and  the  I’nlled  States,  as 
the  two  major  wtuat  exporting 
■  con  III  I  ifs  iieaiest  Europe  and  with 
a  jiiipins  of  wlieal,  .are  now  niov* 
I  iiiv  lliis  liread  grain  overseas  as  ra- 
liidly  as  transportation  and  port 
!caincily  will  peiinit  Willi  oiilv  r-ix 
week.s  ot  ilie  crop  year  remaining, 
Cenatia  l.as  exported  nearly  28S 
iiiillioii  liiishels  of  wheat  and  wlieat 
flour.  Since  the  Cjuiadian  wheat 
'  surplus  available  for  export  or 
j  earry-nver  dni  iii,g  Ilie  current  crop 
;  vear  wi;s  aboiii  6:!o  million  liush- 
'  els.  it  now  apiiears  Ibai  yeav-end 
.slo  ks  will  tie  liet  w  eeii  2^.5  and  30il 
million  luistiels,  .\  c.iri y-o\  ei  of  this 
size  Would  be  iiiodcralelv  lodiiw  the 


it  greatly,  but  she  is  loo  cli.se  |  d.ii;  iniliion  biislicls  of  old  whral  on 


World  Wheat  Situation 


upward  revision  In  the  price  ceiling  company 


stanaara  1  roiii  oasts  oitne  revenues  from  Its  invest-'-,,  ,^74  -pqis  a  share  on  stock 

z  has  no^yet  been_d«cided.|  in  companies  may  be  j  n’evelopmeiit  work  at  mine  has 


•  Iso  constitute  an  important  factor 
In  early  outlook  fcT  company. 

4$  4h  « 

Steel  of  Canada  Common 

As  «  holder  of  Steel  of  Canadn 
eontiiion  stock,  I  have  been  vvontler- 
ii4|f  In  view  of  the  relatively  low 


In  year  ended  December  .31,  1  944.  offset  to  some  extent  |  oigU'bVen  curtailed  bv  lalVm-  con 

net  earnings  were  equal  to  $3  73  ^  reduction  In  profits  on  its  cop- !  Smon,  Sot  has  added 

e  share  on  common,  as  compared  ,  ,annn,  niiions,  oiii  woik  none  iias  aaaeii 

with  $2.84  a  share  the  previous  P®'  oP«'6tions.  1  to  the  already  impressive  ore  pic- 


wllh  $2.84  a  share  the  previous 
year. 

.At  annual  meeting  of  sharehold¬ 
ers  a  short  time  ago.  president  Ar¬ 
thur  Simon  declared  that  1945  oiil- 


to  the  already  impressive  ore  pic- 


Ottawa — Despite  the  lateness  ot '  veloi'iiiciit  of  the  wlieal  iilaiit  is 
the  season  Ihe  prospects  tor  the  ^  causing  coin  erii  over  possible  trosi 
spring  wheat  crop  are  gciiccally  damage  in  llie  fall,  the  date  tif  iiia- 
gond  in  both  Canada  and  Ihe  I'nited;  turity  will  detieiid  to  a  Itiigc  exicni 
Slates,  wiiile  Ihe  winter  wheal  cruii' on  weatlicr  coiidil ions  ilnring  tin  ■ 
in  Ihe  l.atter  country  is  in  ex  elleiil  muiinier.  I’rairie  farmeis  have  iiiar-| 
condition.  Since  harv<-sli'ig  opera-  keted  about  :!  1 7  inillioii  biisliels  of 
lions  are  now  in  full  swing  in  the;  wheat  since  llie  first  of  .Kngnsi 
-Anr^icaii  .Southwest,  llie  period  ■  1 9  4  4 .  and  the  railways  tiave  maii- 


Hucison  Bay  produces  zinc  on  a  ime  aq  property.  Post-war  possthlll-  >i"0Hiwesi,  the  period  194  4.  and  the  railways  tiave  man 

large  scale  in  addlMon  to  Its  copper  I  ties  for  this  company  when  niaii- 1  "’*Hiin  w  hich  unfavoi  alde  weather  aged  to  move  an  even  larger  vol 


output 
the  for 


and  statistical  position  ot  '  power  conditions  come  hack  closer  j ‘Hons  can  adversely  alfcet  the 
rmer  ‘  metal  appears  good,  to  normal,  appear  to  be  really  im-i  i'uiiorianl  winter  wheat  crop  is  ra- 


iline  oul  of  llie  couiiiry  elevators 


yield  of  4  per  cent  on  the  stock  ami  ,  .  ^  i.y  much  favorable  and  '  company,  too,  is  A  low  cost  pro-  ]  posing  and  stock,  at  prevailing  mar-'  pidly  di  awing  to  a  close,  rhe  spring  qiiota.s  liave  now  been  suspended 

the  posalhlllly  that  reconversion  that  sale.s  to  dale  had  in- !  by  virtue  of  the  gold  and  all- '  kat  appears  to  be  an  attractive  hold.  | ’'vheat  crop  is  making  good  pro-|nntil  Hie  enil  of  Hie  preseni  crop 

peace-time  conditions  will  make  for !  previous  year.  Work-{ver  content  In  the  composite  ore  j  Preston  East  Dome,  during  past  I  gress  in  Western  ('anada  desiiiie  year,  giving  farnieis  a  cli.ince  to 

a  considerable  falUnft  off  In  demand  L  jjjjjygggpj  j,j ’1944  period  which  Is  mined  from  the  big  Flln'ycar  has  been  showing  relatively  ,  dry  conditions  In  central  Saskalche-  inaiki  1  their  old  wiieai  prioi  to  t  he 

tar  steel,  whether  the  present  time!  stood  at  $522  512  with  current  Finn  property.  'favorable  operating  results,  with  wan  and  Altierla.  The  conibination  iinposiiion  of  tlie  new  1  t-liusliel 

would  not  be  a  $ood  one  In  which  |i  I67,l76”equivalent  to  National  Breweries  common  i  >“'**' er  grade  ot  ore  treated  off-  of  this  favi.i  able  crop  outlook  and  a  maxiniiiin. 

to  dispose  of  my  holdings.  Yonr  'g,,  per  cent  of  total  assets.  stock  holds  attractions  as  a  com-  «0Hing  reduced  tonnage.  As  a  re-  prospeclive  carryover  In  the  two  ,„,„i  w|„.ai  crop  in  the 

valued  advice  on  this  question  ________  mon  tlctk  providing  a  B  per  cent  '*"’*•  Mtima'ed  operating  profit  of  countries  of  from  63.5-675  million  Cniiei  Stales  is  "xpecied  to  tie 

would  be  much  apprw'iated.  relatively  safe,  combined  '•ompany  for  year  1944  was  $739  -  hushtls  ol  old  wheat  at  end  of  the  I.ii8.5  iniliion  bushels  and  the 

„  -  .  -s'."  INVESTMENT  YIELDS  with  potentialities  for  enhance-  '>*»•*  eier  produced  in  that 

Contrary  to  being  a  sale  at  this  _ _  ment  in  market  value  over  a  period.  ‘‘"I’l’^es  in  1945-46.  'cimiiiiy.  Over  797  million  tmsheis 

time.  Steel  of  ..  Company  has  had  a  good  war  tec-]  J” /*’*^*’‘ BO  as  Recent  rains  have  been  leceived  will  be  winier  wheal  and  the  <  0111- 


to  dispose  of  my  holdings.  Y«mr  '  _  ' 

valued  advice  on  this  question  ^ 

would  be  much  appre<'iated. 

— R.-I.S.,  Hamilton  IIJVE5TA/ 

Contrary  to  being  a  sale  at  this  liwvtj 

time.  Steel  of  Canada  common,  in  '  ■  - 

our  opinion,  is  a  purcha.se  for  any-  sapplieH  ky  ( 
one  looking  for  a  well  secured  4  per 
cent  yield,  combined  with  reeson- 
able  potentialities  for  enhancement  a#icw  Suipnss  . 

in  market  value.  Ainm'iiinm  . 

Post  war  prospects  for  steel  on  |  Asbestos  .  ... — 
this  continent  are  not  by  any  means  j  ®JI|i  ""ephone ' ! ! 
discouraging.  They  are.  as  a  matter  p,..  vni'-r.  oil  .. 
©•f  fact,  apparently  quite  promising.  Beld.  t'-ort 
It  should  not  he  overlooked  that, 
due  to  war  restrictions  and  priori-  corgings  A. 

ties,  there  exists  a  huge  backlog  of  can.  For  invist. 
demand  for  many  lines  of  iron  and  Inc.  Kxt^ra*  .. 

C.  A  1).  Sugar 


Sapgilcd  ky  Oswald  *  DrinkwAlar 

Div.  App.  Yld. 


rale  price  P.C. 


ment  in  market  value  over  a  period.  production  last  year  cent  over  supplies  in  1945-46. 

Company  has  had  a  good  war  I'ec-l  J”  BO  as  again^^^^  ^  leceived 

Old,  despite  labor  difflcitltles  and  -vl  otin?  oaris  of  the  Pinirie  Pn.v- 

chorfages  and,  while  Intensive  de-  eo-s  VA  amnunt^it  tn *  *335  743  althoiig'a  warm  weather 

5  “j.V.VnhTnL  . -V..- o”'- "  ^  »» 

expe.^ted  to  fall  off  to  some  extent,  stock,  of  company.  !  [""'T  'ke  crop  ts  general- 

as  yr  pi-oduc  Ion  in  the  country  nespite  labor  shortage,  company  ^  showing  promise.  Spotty  rerm- 
declines,  this  will  be  more  than  off-  v,,  v-.n  ,uio  maintain  ore  re-  'Oation  and  a  heavy  growth  of 


implements  and  other  equipment- 
while  a  post-war  building  program  t.i 
of  great  dimensions  opens  up  anoth- 
or  big  market. 

Stelco  has  had  an  impressive  re¬ 
cord  of  operations  and  earnings  over  C 
a  long  period  of  years,  through  good 
times  and  bad.  Physical  condition,  c, 
always  first  class,  has  been  improv-  i;; 
«d  widely  during  war  years  due  to  J:' 
pressing  war  demands  for  steel, 


Balance  sheet  position,  too.  is  ex- 


r,.9ii  expe.itfd  to  fall  off  to  some  stock,  of  company!  'more  moisture,  the  crop  is  general- •  way  for  nnoiher  month  ? 

'am  in  the  country  Despite  labor  shortage,  company  showing  promise.  Spotty  perm- 1  ahove-avcrage  yleld.s  a 

4!t9  declines,  this  will  be  more  than  off- '  },j|,  able  to  maintain  ore  re-  M”’"-'*’"  '"’d  a  heavy  growth  of  paled.  The  first  apiirais 

;t.<»«  set  by  Ihe  fact  that  supplies  in  ve- !  at  the  property  and  balance'  weeds  was  caused  hv  prolonged  cool ,  condition  of  this  croii  placed  ili- 

4.011  cent  years  hare  fallen  far  short  of  Rheet  position,  at  last  reports,  was  !  "eat her.  .Although  the  retarded  de- 1  probable  ouitiiit  at  287  million 

•i.i2  demand.  'sound.  Here  also,  poat-war  — 'n-ii — r..  _ _  _ 

g.on  Allhough  tariff  uncertainties  ob-  vvlth  man-power  conditions  improv-' 

4.9j>|8ciir3  the  nntlook  for  all  classes  of  j  ed.  appears  promising  and  stock  I  Fay  l“gTil'g~kr’ 

9;2o  I  textile,  operators  over  next  few '  seems  worthy  of  retention.  !  Lt-lltJI  3  lU  illC-  I— UliUI 


earning  power. 


requirements  on  both  issues  ot  $3  vai.  lii-.-wi-rirs  . 

a  share.  These  net  earnings  |  *  ' 

exclusive  of  refundable  e.p.  to* '  (mRj.j,’,  yied 
which  has  everaged  $1.23  a  share  i  opa**  i'.h.  a  Pow, 


Inc.  Kxtr.i<  . 
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Franklin  Johnston  Elucidates  on  Export 
Opportunities 


than  iniiltilateral.  and  lie  pre-  I  to  an  iiifla iiiniable  <  0111  incut-  to  |  hand  at  Inly  I  ,1  year  ago  aii.l  the 
pared  for  the  coiiseqiieiii’es.  Only  |  play  iiroiiiid  witli  major  so.ial  'lowest  siin f  19  !;i. 
when  we  find  a  foriiiiila  wliicli  '  prohleiiis  such  as  eiii)iloy iiient  |  'I'lie  riduced  ca  11  y-ovei  in  Ciin- 
perinils  11s  to  hriiig  all  llie  for  aii,\  longer  lliaii  slie  lias  to.  |  ada  may  be  hugely  ofisei  by  in- 
varions  freezing  arrangeiiienls.  |  .And  were  .Mr.  .lolinsii.ii  an  '  i  ieaseb  -in  k-  In  Hie  I'niled  Siaies 
all  the  various  controlled  and  I  ICnglisli.  that  would  be  liis  imiiil  wliicii  an  expecied  to  range  irnm 
uncontrolled  eronohiies,  under  i  of  view,  and  Hie  frozen  sterling  |:!rii  ■:!7"  million  bii'-lieb,  as  (.om- 
one  coniinoti  hood,  operated  on  would  be  Hie  ni<esi  tiling  be-  pared  wiiii  1 1;  mil!'i)n  Inisheb  at 
the  liasis  of  one  cominc.n  or  fully  tween  liere  and  Hiere.  I  .Inly  I.  I !' !  I .  In  view  of  Hie  fator* 

_ _ !  aliie  pro'-pei  Is  of  Hie  l':ril-  J  Stales 

!i:i  rvesi  ing  aiioHier  Iiillion  biisliel 
TX  F  1  J  YX  n  g.  _  g.*  wheat  10))  ill  lat.'i,  it  is  now  ex- 

World  Wheat  oituation  '  ■  *  •  "  >  '  e  or  on 

Wl'.ea’  al  .Inly  I,  1  a  4  •;  will  again 
'  I  exbiliit  a  iiioderaie  im  lease,  de- 

Oliawa — Despite  the  lateness  ot '  yelopineiit  of  the  w  lieal  iilant  is  ''I'*'''  lai  .g'e-seale  e-poiis  and  con- 

the  season  Ihe  prospects  tor  the '  causing  concern  over  possible  trosi  ii'iued  liemv  domesiic  iis<’.  llie 

aprin.g  wheat  crop  are  generally ;  damage  in  llie  fall,  the  date  of  ma-  ‘ ‘'li  ei  of  old  wtiea'  in  '  anaria 

good  in  both  <;anuda  and  the  i'nited;  tiiritv  will  detieiid  to  a  Itiige  exieni  "i>d->  iimiiiei  01  l.i-,ii.  or.  Hie 
Slates.  Willie  Ihe  winter  wheal  -rop  on  weather  con  litioiis  dniiiig  , .  “I ''•-r  hand,  is  likely  to  be  still  liir- 
in  Ihe  latter  country  is  in  ex  elleiil  muiimer.  I’rairie  farineis  have  mar-|  ''’e  1  glit  01  smaller 

condition.  Since  harvesli'ig  opera-  keted  about  317  iiiillioii  biisliels  of  i-l’iing  and  it.e  pipc- 

tions  tire  now  in  full  swing  in  the;  wlieal  since  Hie  first  of  .Kngiisi  ‘'*1'“"  Piogiam  w  hicli  1s 

.Anr^icaii  .Southwest,  llie  period  ■  1 9  4  4 .  unit  the  railways  tiave  mini-  JJ,*  J.  **  exieii.l  iiilo  the  ji*w 
within  wliicli  unfavoi  able  vealher  aged  to  move  an  even  larger  vol-  ’  ' 'r’.'.’. .  c  1.  > 
conditions  can  adversely  alfcet  the  iiine  oul  of  ilie  couiiiry  elevators  ’''■•'"•ig  "  '  -c  U'-w  wheat 

iinuorianl  winier  wheat  crop  is  ra-  during  Hie  same  iier'od.  Delivery  ‘  '”1’  ’  's<niin.i  is  now  neaiing 

pidly  di  aw  ing  to  a  close,  rile,  spring  qiiota.s  liave  now  be- 11  suspended  indica- 

wheat  erop  is  making  good  pro-,  until  Hie  ,  nd  of  Hie  present  crop  kU;  y'/",-  acreage  will 

gress  it.  Western  Gaiiada  despite '  year,  giving  farmers  a  clianee  to  '  I"’  -  - 1  iiiHlioii  am  es  which 

dry  conditioiis  in  central  Saskalclie-  inarki  1  llieir  old  wiieal  prior  to  tile  '  ^  >'‘*i  ago.  eat  lei 

.  n-i  II  .  .  ■  ,  .1  <  4  I  I  I  coiKlii  Ions  liave  li<‘eii  on  V  nioder- 

waii  and  Altierla.  The  eonibination  1111  pnsn pin  of  tlie  new  1  t-liusliel  .  ,  ,  ,,  .  ,  ;  . 

,  ,  ,  ,,  .1  1  J  •  lately  f.ivoiable  wnii  seeding  be  d 

of  this  lavr.i  able  crop  outlook  and  a  maxiaiiini.  ,,,  1  ,  .  , 

I  up  111  some  areas  bv  lack  of  rain 

prospeidive  carryover  In  the  t  wo  The  total  w  heat  crop  in  Hie  .„„j 

imuntries  of  from  6.D5-h.i,  million  i  „  expeeled  to  be  D  is  mi,  possiHle  ,0  make  an  ap- 

bushels  ol  old  wheal  at  end  of  Ihe  i.ps.ri  i,„shels  and  the  able  surplus  of 

eiop  year  gives  llIHe  eaiise  10,  eon-  ,a,.g..s,  crop  et  er  produced  in  Hial  ,  vM,eai  being  h.-ld  in  Ai  g.iniii;.  as 
cent  «ner  supplies  in  194.i-4h.  Over  797  million  bushels',,,,  offb-mr  es,  imrie  of  stocks  h.'.s 

Recent  rains  have  been  leeeived  will  be  winier  wheal  and  tlie  com-  paeii  issiiid  receiniy.  If  known  ex- 
lii  many  parts  of  the  Prairie  Prov- ;  nines  are  already  moving  Hiroiigli  j  j,,,, , ,  d,,|in.sti,.  re.|uii  enieiiis 

inces  and  althoiig'a  warm  wealher|it.  Altiimigh  the  harvesHu.e  of  dedueied  Iroin  total  sun  dies. 

Is  needed  everywhere  a.s  well  as!  spring  wheat  will  not  gel  under  i,„x^pvev.  it  appears  that  .Argentina 
more  moisture,  the  crop  is  general-Uvay  for  anoltier  month  and  a  half,  holds  aboiii  :7i*i.minjon  busli- 

ly  showing  promise.  Spotty  gerni- 1  above-average  yleld.s  are  aiiHei-  els  of  wheal  over  j.ud  aliove  domey- 
Ination  and  a  heavy  growth  of  paled.  The  first  aptiraisal  of  the  i,-,.  raqiiirpnipnis.  l•:,\|•lo•Is  i>f  wiieat 
weeds  w as  eHU<'ed  hv  prolonged  eool  ,  condiiioli  of  this  crop  placed  ill-  •,^|lcal  flour  lia\e  bi  eii  averai- 

weallier.  .Although  the  retarded  de- )  probable  output  at  287  million  j„p  .-iboiil  8 'e  million  bushels  a 

luoul'a  sine)'  December  1.  Hie.  begin¬ 
ning  ,)f  Ihe  .Argi-iiHiie  crop  year. 

I  to  flTI=A  FHifrTr  i  During  recent  weeks  -.xporl  effer- 

3  n,v.$  6,1 ings  have  been  liglii.  appaientiy 

beca’ise  ol  It'e  dii'fieiill.v  experi- 

,1—  II—  .  Ji—.i.  .i  .  oneed  ill  Hi  ellllllllatillg  suftieient 

F.AK.MERS  .A.M»  DTHERS  scribe  as  Hie  duality  in  this  nation's  "keal  al  Hie  ports  to  meet  export 
iraii-^r  Thi.  i.-it,.<r.oioi  xi-n-c  econoiiiy — under  which  our  trade  demaiiils.  file  ciirieni  shortage  of 

'  •  '  ■  ’  iiiaeliiiiiry  must  function  as  be-  ''*■*'  '‘Ud  Inel  )>ils  is  sai.T  to  hacq 

on  tea  ,  .y.  tween  "tariffs"  and  “free  trade",  kiwered  Itie  capa'  ii.v  of  the  rail- 


pidly  di  aw  iiig  to  a  close,  rile,  spring  qiiota.s  liave  now  be- 11  siispeiid-'d 
wheat  crop  is  making  good  pro-|  until  Hie  t  nil  of  Hie  present  crop 
gress  in  Western  ('-•iiada  desiiiie  year,  giving  fanners  a  cli.ince  to 


Top  year  gives  llHle  I'aiise  101  con-  largesi  crop  ei  er  produced  in  Hial  , 
■ern  ever  supplies  in  1945-46.  'coiiiilrv.  Over  797  million  bushels' 


III  many  parts  of  the  Prairie  Prov-;  nines  are  already  moving  Hiroiiglij 
inces  and  althoiig'a  warm  weather  it.  Altiiongh  the  harvesHug  of 
Is  needed  everywhere  a.s  well  as  spring  wheat  will  not  gel  under 


Letters  to  the  Editor 


j  F.AK.MERS  .A.ND  OTHERS 

i  Editor.  The  Financial  Times, 
Montreal,  P.Q. 

I  Dear  Sir: 


scribe  as  Hie  duality  in  this  nation's 
economy — under  which  our  trade 
iiiacliiiiery  must  function  as  be¬ 
tween  "tariffs"  and  “free  trade". 


(Continued  from  Page  1) 


T'hat  editorial  at  the  m.asthead  of  posit) 


with  a  cog  in  wheels  running  in  (qi-  "av-  to  llie  point  'vhere  Areemina 


less  all  of  us  ptvieper.  But  never¬ 
theless  he  Is  sufficiently  of  an 
American  to  be  a  one-worlder 
only  to  a  secondary  degeee.  So. 
while  fully  realising  the  fact  that 


price  —  after  all  five  billions  Is 
pretty  cheap  that  is  making 
thinks  so  coofusing  for  anyone 
who  happens  to  produce  more 
than  he  profitably  can  market 


your  issue  of  .Dine  1,  eiilitled  speeiKs?  Iire.-eiii  laieoi  ov-jfser.v  wiieat  slnp- 

"AA  hat  Can  We  Afford  To  Dnport?”  Tlieie  is  .soineHiing  ironic,  for  ex- 

and  dealing  specifically  with  "the  ample,  to  observe  the  facility  witli  AlHioiuli  lieiny  liiiiis  lone  hopn 

provision  of  a  credit  of  $25,1)00.000  \vhi"h  the  hunger  for  the  products  leci'iied  in  er  la'  c  *  :'i)':i.)  in  .Aus- 

lo  the  N'elheiTands  to  finance  the  of  Hritisli  mills  and  factories  in  .Ar-  •''•''•ki.  iiuiisliiie  resorves  in  the  .soil 
purchase  of  Canadian  products",  at-  geiiiina  can  he  met  and  satisfied,'  ^  verj  low  as  a  rosiili  of  the  pro¬ 
tracted  this  reader,  not  alone  for  in  lialancing  a  very  dilferent  kind ' '“"'P'O  diougliD  It  is  now  Ijoned 

the  pariicniar  facts  and  fi.gures  in-  of  "hunger"  in  that  "tight  little  'kal  about  11.,  million  acres  may 


will  mil  be  able  to  tnaiiilaiii  her 
preseni  rale  ol  ov-jrser.s  wheat  sliip- 
inepts. 

Alilioiigli  lieaiy  rains  hate  been 
received  ov't  la.ig--  crea.)  in  .Aus- 


Britain  did  'not  spend  herself  j  on  .St.  Catherine  street,  on  Yonge 


^•®!j!  Info  poverty  because  she  was 


on  Portage  Ave. 


happy  at  It,  but  rather  because  I  Granville  street.  And  It  seems  [volved:  Inil,  al.so,  liecaiise  it  is  isle".  .And  yet,  as  yi 


on  combined  stocks.  j  Pennvins  . 

In  considering  post  war  pros- '  p;.„ . . 

pects  It  should  be  recalled  that  sto^l  I  Hoyaibr  !  .  . 

companies  in  Canada  have  been  op- j  st.‘ lot wi  eiu-p  Flour  . . 

erating  under  a  rigid  price  ceiling]  , E\:i-«s  . 

which  has  kept  selling  prices  “t  shfk;  iVM*wfiiM 
around  1936  levels  despite  the  tie-  ‘  j„i..  Extras 

mendous  expansion  In  lalior  and  j  sirci  of  Canada  . 

materials  costs  which  has  taken  „ 

place  between  1936  and  1945.  'xvaiwsso 

♦  ^  ^  \Valki*r  <1 . 

H.  Simon  A  Son*  ''rnc.'  Kxi’rir" 

TA'oHld  you  please  give  me  any  vvilail  . 

available  infiH'matioii  witli  re^jard  DDiri'iri 

to  the  common  atuc’k  of  H.  Simon  j  pref 

A  Sons.  — C.C.C.,  Verdun  «.  Smpa»« 

During  the  past  week  the  com-  Aiumiimm  of  Canada 

mon  stock  of  H.  Simon  &  Sons  I-td.  Anglo  Canadian  . 

touched  a  new  high  on  the  stock  ncl<tin;{  tioriicpili  .... 
market  since  1929.  Stock  is  seldom 

traded  in  on  an  active  basis  in  view  (ianudn  Crimni  . 

of  the  fact  that  the  relatively  small  Canada  sttamahipa  ... 
number  of  shares  outstanding — 30.-  tisnadian  cotton!i  — 
050  shares  of  an  authorized  50,050  inpuslri;;  ;; 

shares — are  fairly  closely  held.  fi.  Faiilmnks-MorsD  . 
Ahead  of  common  stock  company  ConinnTciai  Alcohol  .. 


•21  I.Tfi 
•28'..  3  51 
ISij  8.73 ! 

to  8.011  ' 
6)1  .5.(81 

•2Hi.  4.I.-.; 


St.  l.a\vreiu*r  I'lour  ... 

1.10 

3K 

Inc.  F.xbas  . 

3S 

Shawlnlgan  . 

M 

in-'i 

Sicks  Hieweries  . 

i.mi 

2914 

Inc.  Kxtiaa  . 

.  1.’2(l 

29*, 

Steel  of  (Canada  . 

79 

Southam  . 

.7H 

in 

.Southern  (-aiiacla  Pwr., 

.ttl» 

13  V. 

Walms^o  . 

4. (Ml 

01 

Walker  <■ . 

4.0H 

77 

WesSfrii  <ir<Mfrs  . 

9.06 

tin 

Inc.  Extras  . 

5.00 

146 

Wllsil  . 

1.60 

26>'4 

,  .  ^  ,,  am  *  IWHimiOII  . 

shares  outstanainR  of  7  per  cent  Domiijion 'iVMiie  . . . . 
$100  par  value  preferred  stock.  (iathir'i'i  Power  .... 

Dividends  at  an  annual  rate  of  licncrai  siroi  Ware* 
7B  cents  a  share  have  been  paid  on  ltm^„'l■'!^ Smith  !.!! 
common  stock  of  company  since  imperial  Tobacco  ... 
1942,  comprising  two  payments  of  Jamai.'a  Public  Scr.  . 

. _ _  I  l.atic  .if  the  Woods  . . 


INQUIRIES  from  subscribe 
ess  in  regard  to  their  invest- 
tnentj  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  cate  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  ntt  st  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  receive  attention. 
Answers  thought  to  he  of  pub¬ 
lic  interest  uill  be  published. 
Stamped,  addrtssed  envelope  of 
postage  should  accompany  all 
inquiries. 


Massey  ttarrls 


Montreal  Coltoiis  ... 
National  lirewrries  .. 


Ottawa  I..H.  A  Power. 


Power  Coi'p . 

Saguenay  Power 
Kherwin  Williams 
Steel  ol^  Canada  . 


K.  Caiiediriie  Nationiilr  .811 
Kank  of  Commerce  .  .  .611 

Hank  of  MonIrenI . Bit 

IKiiiiiiiioi'  Hank . 8(1 

Bank  of  Nova  .Scotia  ,  1.181 

Koi.'tl  Hank . HU 

Bank  of  Toronto  .  l.t'U 

*  Payable  in  V.S.  fiiiida. 
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4.96! 

.5.06 
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7.011 
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4.16 

2.511 

4(>>j 

.5.;i8 1 

1.26 

28 

4.28  ; 

9.46 

51 

6.66 ! 

7.06 

176 

4.12. 

6.06 

125 

4.86  i 

.46 

7 

.5.71  ' 

5.6(1 

114 

4.99  : 

TAWA 

inn 

4..98 

7.(81 

169 

4. ’29] 

5.0(1 

ifli 

4.95  ' 

5.06 

165 

4.7H| 

2.5(1 

55 

4.55 

6.181 

HI 

5.41  1 

.29.1)i- 

:5s 

9.92  , 

7.06 

106 

6.66 

7.06 

tall 

4.67  1 

1.25 

’27 

4.69 

6.181 

166 

5.66 

7.06 

190 

5.98  i 

1.75 

4t 

4.66 

•  7.181 

173 

4.05  1 

5.181 

106 

5.61) ; 

6.6(1 

146 

4.29  1 

6.66 

165 

5.71  ' 

5..5(l 

166 

5.19; 

7.00 

149 

4.76  ! 

9  6(1 

80>Aj 

3.79! 

6.66 

108 

5.56 

7.(10 

165 

4.21 

7.06 

156 

4.67 

1.60 

21  A, 

4.60  ' 

7.60 

1.56 

4.67 

8 

j 

.66 

151.4 

:i.87  i 

.66 

17 

3.59  1 

.66 

19 

9.16 

.86 

26 

1.66 ! 

1.(81 

29'; 

9  .39  i 

.H(( 

18 

9.93  i 

1.66 

28 

3..57 ! 

4  27  sc/mobody  had  to  save  the  world's 
J'i'j:  skin  and  It  was  left  for  her  to 
do  it,  he  does  not  fall  to  show 
6.67'  what  a  difference  there  is  be- 
.■).56|  tween  the  strict  —  and  not  very 
nice  —  way  In  which  Britain 
ti’tI  keeps  her  eye  on  the  trade  debt 
f.66i  and  the  ease  with  which  Amer- 
leans  switch  some  of  their  hiisi- 
n'M  j  ness  over  to  somehndy  else, 
8.?3!  Ganada  for  instance. 

A.OO  *»  a*  w 

^  ♦ 

4.1.5;  See,  he  says  In  effect,  we  too 
have  large  balancea  to  take  care 
THS'  freeze  these 

.5.oi>!  things;  why,  if  you  people  want 
to  ship  the  goods  to  pay  It  all 
4^,7';  off.  that  is  perfectly  alright  — 
4.11 !  within  a  measure  of  course. 
•  'qiii  (I'hat  chest  thumping  is  going 
to  do  more  barm  some  of  these 
.5.18!  days.) 

Anyway,  the  fight  to  uiake 
4.91 !  the  British  unfreeze  some  of 
I  these  sterling  balances  is  going 
'  full  blast.  The  latest  offer  was 
kHe  Britain  five  hillicn  dol- 
lars  so  as  to  make  her  amenable 
5.1111,  tc  a  suggestion  that  auyulle  may. 

grab  for  a  slice  of  the  twelve 
sleTj  billions  worth  of  market,  but 
4.nr  so  far  neither  Lord  Keynes  nor 
the  Board  of  Trade  have  accept- 
s's), ;  ed  the  offer.  There  Is  a  certain 
4.12 1  strength  in  poverty,  and  the 
Americans,  never  having  lieeii 
i'.79 ;  poor  —  or  at  Iqast  never  having 
4.38  admitted  it  in  public  —  do  not 
know  the  value  of  a  thumping 

4.55  There  was  no  outright  Invi- 
5-4_>  I  tatiou  to  Canada  in  Mr.  .lohn- 
J'2?, '  ston’s  address  to  Interest  her- 


that  Canadians  as  a  group  of  ;  quite  lil:tly  that  we  ari>  going  to  we  would  m  vi'i-  liave  seen  \  -K  Day 
would-be  traders  have  not  yet  j  see  the.  application  of  this  "credit"  if  we  liad  had  a  few  more  iiaiioiial 


that  about  11.7  million  acres  may 
be  seeded  10  wlieal  which  will 
biiii.g  Hi).  .•)crpag“  iilmo.st  liack  to 
III)'  pve-wiir  avei’agp.  Tlie  realiza- 


miich  of  an  idea  as  to  what  they 
will  be  up  against. 

As  sellers  of  food  and  fore.8t 

products  they  can  indeed  hold  !  dinal  point  In  Canada's  trade  pol-  veied  in  every  home  in  Britain'i  •’'‘"•''('i-  snortag)'-;  )ir  phosphate 

their  own  in  any  club,  but  w'hen  i  icy  that  our  famous  hread-grain ;  What  can  we  afford  to  import  fi))m  may  lower  yi)'lds  snip*- 

It  comes  to  extending,  and  ex-  I  .shoiibl  flow  fairly  freely  Into  the  Britain?  is  a  .$.5imi,'i0(I.()0ii  )iiiestion  Iiiiviesi  of  tin  million 

tending  substantially,  the  mar-  ports  around  the  seven  seas,  1  do,  to  which  Catiadiaii  executives  must  '"“‘1‘els  w))iild  p)Miiiit  rest  oral  ion  of 

kets  abroad  for  niaiiiifactured  !  not  profess  to  know  all  Ihe  two-  find  the  riglii  answer.  It  is  up  to  '*  r'“sen)'  carry-over  mid  the  re- 

Items  they  will  have  to  go  I  way  trading  or  tonnage  implications  the  economists  atid  the  experts.  ''h"H’"oii  of  exports  on  a  limited 

through  a  rather  tough  school.  'Involved  ir.  that  golden  tratfii — es-  .Meanwhile,  on  the  iiasis  tliat,  as 
It  Is  well-meaning  speakers  who  |  pecially  when  brought  into  align-  -Agrii  iiltiirc  goes  so  goes  .lack  Can-j  ' 

have  ridden  export  success  for  j  inent  with  your  wariiing;  "But  it  uck's  economic  heiilili.  I  suggest  DW'IS  LE.ATHEIt  M.SI’IVG 
years  who  make  the  school  harder  |  will  not  he  for  our  economic  well-  tliat  tlie  interests  of  tlie  fariiier  he  TId  sluires  of  Davis  l.eather 

yet.  Some  issue  should  surely  i  being  to  import  fiom  Hie  Nether-  given  Hie  main  line  priority  along  (Tiiiipany  i.imiied.  were  admitted 

be  taken  with  advice  tc  the  j  lands  or  any  other  countries  good.s  the  trading  front?  to  trading  on  the  iinlisi"d  section 

effect  that  the  agent  Is  more  and  products  wliicli  will  have  to  he,  TKADKR.  ,  of  ili-i  .Moiineal  Curb  Market  on  a 

important  than  either  the  price  Isold  in  competiHon  with  similar ,  Toronto,  .luiie  23.  1  94  5.  -when,  as,  and  if  basis,  at  the  com- 

or  the  quality  of  the  product.  goods  and  products  from  oiir  own'  (Our  suggestion  would  lie  that  iiiem'-uieiu  of  Ici.^iness  Tuesday, 

T*he'  era  of  joviality  and  hack-  farms  and  factories.  That  would  re-  the  fanner  inerely  lie  given  ih<'  Inly  3id.  The  trading  privilege 


me.'hanism,  to  a  scale  undreamed  of  anthoiiiies  in  aligiiiiieiit  witli  lieu-  normal  yields  on  an  acre 


ill  pre-war  years? 

\ATlilc  I  think  it  should  he 


nos  Aires,  since  September.  1939 
wTiile  the  iiaiiie  of  Canada  is  re- 


ace  of  tilts  size  would  result  in  a 
crop  of  about  ll'i  iiiillioii  hiir-hpis. 
However.  shortag)'s  )if  pbosphate 
fertilizer  may  lower  yi)'lds  some- 
whai.  .A  IiiiiTesi  of  11(1  million 
oiisliels  W)iiild  pm  iiiit  rest  oral  ion  of 
a  resenc  carry-over  mid  Ihe  re- 
siimpHoii  of  exports  on  a  limited 
scale. 


days.)  slapping  In  business  has  depart- 

Anyway,  the  fight  to  make  |  ^  ®"  approximately  the  same 
the  British  unfreeze  some  of  j  day  as  people  threw  out  the 
these  sterling  balances  is  going  i  notion  that  a  stiff  trade-war  is 
full  blast.  The  latest  offer  was  very  much  different’ from  actual 
to  give  Britain  five  billion  dol-  !  tvar  fare.  There  may  still  be  a 
lars  so  as  to  make  her  amenable  falae  friendliness  around 

tc  a  suggestion  that  anyone  may.  in  this  business  but  people  have 
grab  for  a  slice  of  the  twelve  taken  It  at  its  real  value  for 
billions  worth  of  market,  but  some  “n"'  Heiicefprth  and 

so  far  neither  Lord  Keynes  nor  f®''  *  spell  to  come,  people  will 
the  Board  of  Trade  hav6  accept-  •‘e  very  much  Interested  in  costs 
ed  the  offer.  There  Is  a  certain  *®'d  quality  and  what  is  more, 
strength  in  poverty,  and  the  *ke  American  nianufacturer-for- 
Americans,  never  having  been  export  Is  fully  aware  of  it,  even 
poor  —  or  at  Iqast  never  having  B'*''-  Johnston  profesees  to 

admitted  It  In  public  —  do  not  know  nothing  of  this  reality, 
know  the  value  of  a  thumping  Admitting  as  he  dues  that  Can- 

debt.  ada  wilt  be  an  important  factor 

There  was  no  outright  Invl-  In  the  export  business  from  now 
tatiou  to  Canada  in  Mr.  John-  on.  he  did  nut  tell  the  best 
ston’s  address  to  interest  her-  possible  advice  when  he  told  the 
self  in  that  matter.  It  was  more  members  of  the  Exporters  Asso- 
or  less  a  case  of  someone  telling  elation  to  see  that  Mr,  What'a- 


(luce  einployment,  curtail  ptirchas-  same  oiiis^deratioii  as  oilier  classes  codt.s  1  lai.uilii  Class  ’’.X”  shares, 
ing  power  and  bring  on  depression."  of  H;'.-  conimimlly  in  wairkiiig  out  no  pa r  \ alu)  .  a ud  1  5 6 .8 69  Class  “R  * 
.VppareiiHy  a  portion  of  the  troii- mir  national  economic  problems.—  sliaies.  110  par  value.  Ticker  ablire- 
ble  arises  fiom  what  I  would  de-'Kdiloi  ).  viatioii  D\’ A.  D\'R. 


sliHi'es.  110  par  value.  Ticker  ablire 
viatioii  D\’ A,  1)\'R. 


a  man  that  his  brother  was  nut 
4.181'  acting  loo  nltiely  and  would  per- 
4.05!  haps  a  family  council  be  in 
j'Jf)?!  order.  But  of  course  no  family 


matter  out.  Canada  is  tiw  in- 
teiestbd  in  seeing  Britain  get 
back  on  her  trading  feet  to  wor¬ 
ry  whether  Mr.  Johnston  sees 
the  propef  light.  Nor  did  Britain 
stick  her  chin  out  year  after  year, 
taking  the  abuse  that  was  meant 
fur  the  whole -world  but  some¬ 
how  landed  on  herself,  only  to 
give  up  the  one  bright  spot  she 
has  gained  for  all  her  miseries. 
And  there  is  no  one  who  could 
properly  say  that  she  should. 

It  is  this  business  of  trying 
to  buy  Gunceasions  at  a  cut-rate 


bls-name  is  a  good  agent  and 
never  mind  your  costa  or 
quality. 

Seeing  that  the  United  States 
exporters  are  very  much  con¬ 
cerned  about  the  South  Amer¬ 
ican  market,  fur  political  reasons 
as  well  as  economic  ones,  hs 
could  not  put  too  much  of  a 
convince!’  into  the  statement, 
uffhandish  as  it  was  made,  that 
we  need  nut  bother  too  much 
about  Datiu  America.  After  all, 
there  are  wide  markets  outside 
this  hemiaphere.  Well,  as  oas 
listener  remarked.  It  was  too 
much  like  two  black  boys  going 
oul  one  nigbt,  and  Rastus  warn¬ 
ing  Sambo  away  from  the  very 
chicken  coop  he  himself  Intend- 
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tKiiey  wtiy  ne  kohmh  iwch  phvmis  ai  , . , 


2,m  MIH  AMP  WOAUM  fPOM  AU  WAUtS  Of 

un  MHoeMce  oom  nuiMPif  mo  senpiee 


The  monagemenf  and  Directors  of  Dominion  Stores  feel  a  great 
sense  of  responsibility  as  custodians  of  so  many  people’s 
savings.  This  is  a  challenge  to  our  management  to  make 
Dominion  Stores  outstanding  in  ev^ry  way,  so  that  you,  our 
valued  customers,  will  feel  that  here  is  the  friendliest  atmosphere, 
the  finest  quality,  the  greatest  variety  at  the  most  reasonable 
prices  .  .  .  that  in  Dominion  Stores  the  human  touch  prevails! 


WE’RE  proud  of  the  gr^  family  of  evc^ay 
folks  who  own  Dominion  Stores.  They  repre> 
sent  a  great  many  walks  of  Canadian  life  where 
your  Dominion  Store  is  known  and  appreciated. 
•Their  combined  investment  has  made  possible 
a  greater  food  service  for  over  a  million  house¬ 
wives  who  are  being  served  by  Dominion 
Stores  in  hundreds  of  Canadian  Communities. 


rf  of  Deminion 
'0  Shanholdars  era  ;  t 


of  Dominion 
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ENGINEERS 


1^  of  Domtnion 
'0  Shoroholdors  aro 


yf  of  Dominion 
fO  Shartholders  aro  .  ; 

MANAGERS 


of  Deminion  Shareholders  are 


r1  of  Deminion 
'0  Shareholders  are 


ri  of  Deminion 
'O  Shareholders  ere  i  • 

BANKERS 


of  Dominion 
'0  Shareholders  ere  .  j 


rf  of  Dominion 
'O  Shareholders  are 


of  Dominion  Shareholders  are 


TEACHERS 


AGENTS 


of  Dominion 
(0  Shareholders  ere  ;  • 

SECRETARIES 


1^  of  Dominion 
'0  Shareholders  are 

CLERKS 


lY  of  Dominion 
'0  Shareholders  ore  . 

LAWYERS 


of  Dominion 
fO  Shareholders  are  , 

SALESMEN 


of  Dominion  Shareholders  are 


BROKERS 


of  Dominion  SfiorehoMort  or# 


1^  of  Dominion 
'0  Shareholders  are 


rf  of  Dominion 
'0  Shareholders  ere  in 

ARMED  FORCES 


of  Dominion 
'0  Shareholders  ere 

DENTISTS 


1^  of  Dominion 
'0  Shareholders  are  : 

LABORERS 


TREASURERS 


1^  of  Dominion 
'0  Shareholders  era  :  t 


1^  of  Dominion 
'0  Shareholders  era  in 


r1  of  Dominion 
'0  Shareholders  are 


of  Dominion  Shareholders  ore 

DRUGGISTS 


^  of  Dominion 
(0  Shareholders  era  ;  : 

MECHANICS 


^DOMINION  SHAREHOLDERS 

'  Hovsmms 

this  is  the 

tMGiST  GROOPa 


BEING  ALMOST  DOUBLE 
THE  NEXT  NEAREST  CLASSI¬ 
FICATION  AND  THREE  TIMES 
THE  SECOND 


of  Deminion  Shareholders  ere 


of  Deminion  Shareholders  ara 


af  Dominion  Shareholders  are 


of  Dominion  Shareholders  aso 

PRINTERS 


DOCTORS 


EXECUTIVES 


of  Dominion  Shareholders  ara 

NURSES 


of  Dominion  Shareholders  era 


of  Dominion  Shareholders  are 


of  Dominion  Shareholders 
tapreseni  1 1  other  walks 
of  life  not  illustraled 


TRUSTEES 


STUDENTS 


ROYAL  INSURANCE 
NOTES  PROGRESS  IN 
CENTENNIAL  YEAR 


To*  Salvage  Something  From 
War*s  Wreckage 


NEW  GAINS  SHOW 
IN  N.  AMERICA 
REPORT  FOR  1944 


-  “It  if;  generally  conce'led  at  all  i  many  tnd  Italy,  Canada  and  the  - 

PnvB  Off  Uncalled  Canital:  democratic  countries  that  other  democracies  must  have  learn-  Rio.  I« 

o*  Y"  rJ™r  monstrous  thing,”  says  The  ed  the  futility  of  i.on-prepe redness  Income  Rues  For  In- 


Bank  of  England  Has 

Now  Circulation  Peak 

London — Statement  of  the  Bank 
of  England  for  week  ended  June 
27tii  shows  a  new  record  high  for 
notes  in  circulation  at  £1,285,156,- 
000,  :in  Increase  of  £7,681,000  over 
the  previous  week. 


_ -FINANCIAt.  TIMES,  FRIDAY,  JULY «,  1*45 

UX  NEEDS  HELP  [  poviviBiB 
MAINTENANCE  OF 
DOLLAR  RESERVE  „  . 


Premium  ^com^  Profit*  Royal  Bank  of  Canada  Monthly  Let-  to  meet  aggression.  After’ the  first  iurence  uroup-Kesenre  £*, 546.000. 
Snow  Good  Gam*  ter  fer  July,  “and  even  the  total!-  world  war  there  was  an  under-  Po*ition  Stronger  were  £51,81 

-  tarian  countries  must  be  recognia-  standable  revulsion  among  peace-  , -  securities  i 

Pa.  1  DAt  AM/'F  rirr  '••■*“**  loving  people  everywhere  against  «i/ad  dicitc  DFAeeiiAjrrk  The  dctailei 

.  «  1m  ISAi.Ani.1:.  CUl  with  it  suffering  and  privation,  and  anything  savoring  of  militarism,  WAK  KIwAO  KtAaSUWltU  follows; 

~  .  ;  leaves  in  its  wake  tamine,  destruc-  and  this  was  praiseworthy  as  long  ( In  £ 

Rcyal  Insurance  Company,  Lim-jtio„  death.  But  humanity  can  as  all  world  powers  thought  peace-  Premiums  written  by  the  Insur- 
Itcd,  of  Liverpool,  reports  for  year  |,.y  ^tivage  something  worth-  fully.  Reaction  against  war  is  ad-  ance  Company  of  North  America 

1944  total  fire,  accident  and  marine  while  from  the  wreckage,  so  that  mirabic  end  desirable  in  so  far  as  it  during  1944  increased  by  $2,103,-  Circulation 

premiums  at  £17,225,000,  being  not  all  the  figures  will  be  on  the  brings  forth  practical  and  Instruc-  <>77  to  a  total  of  $41,396,488,  the  Bullion  .  .  . 

some  £825,000  greater  than  in  1943  wrong  side  of  the  ledger.”  tlve  measures  to  prevent  future  annual  ‘report  reveals.  There  ha.s  Reserve  .  .  . 

and,  despite  somewhat  less  favor-  After  recapitulating  Canada’s  wars,  but  unrealistic  pacifism  can  been  an  upward  trend  in  premiums  Public  dcp. 

able  loss  experience  in  some  cate-  achievements  in  the  European  war,  be  only  a  delusion.  during  the  past  ten  years,  affected  Private  dep, 

gorlcs,  total  underwriting  profits  and  remarking  that:  “There  is  ,  ,  n  only  by  a  decline  of  nearly  $13  mil-  Govt.  sec.  . 

were  £1.607.000  acalnst  £1.356.000  tv,,  hiimlHrv  qmlri  eiir  Knaot.  t  naPIty  Worth  while  linna  in  10^3  .T«  reciili  nf  Ofko,.  cor. 


Aurance  Group«Rc*erYe 
PoAition  Stronger 


P.  &  L.  BALANCE  CUT 


WAR  RISKS  REASSUMED 


Premiums  written  by  the  Insur- 


??^rpJ£ir‘lposr^:^rf  i;;'  Clmn^Ilor  of  Exch^^^  Say*; 
',546.000.  Government  securities!  Serious  Shortage  Will  Im- 
re  £51,810,000  higher  and  other!  pede  Trade  Relation*  i 


£?,546.000.  Government  securities 
were  £51,810,000  higher  and  other 
securities  increased  £10,037,000. 
The  detailed  statement  for  week 
follows  r 

( In  £  OOO's  omitted) 

Xt'oek’s 
June  27  change 


LOOKS  Toi  CANADA 


Week’s  Loudon — Warning  was  given  by  LiiJuCiA  IX  uUl  I  vun 

June  27  change  -Lj-in  .Anderson,  Chancellor  of  EquitabI*  Insuranca  Socitty 

1,285,166  +  7,681  Exchetiuer,  that  Great  Britain  timitad  of  England 

1,506  +  6  siod  tlie  whole  sterling  area  will  be  ESTABLISHED  A.  D.  1802 

16,349  —  7,675  stringently  short  of  dollars  for  pur-  insubamc* 

12,672  -f  2,546  chases  In  North  America  during  the  ir«»ui«AP»v.a 

.■li:5i862  -f5L60  7  POSt-war  years.  H-’  called  upon  Can-  Every  Policy  backed  bj  great  resources 
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FIRE  INSURANCE 


were  £1,607,000  against  £1,366,000  L-ause  for  humility  amid  our  boast- 


lions  in  1943  as  result  of  ocean  ma-  Other  sec. 


300,818 

271,237 


-t-51  Sl(i  I''**  United  States  to  help 

-l-lo'o:’7  ®  solution  for  the  problem. 


and  were  at  the  highest  level  ever  jnp  when  we  contemplate  the  suf-  “XX'ar  has  taught  Canadian.s  that  rine  war  risks  having  been  assum-  Ratio  of  reserve  to  liabilities  .6. |  so  ti'ade  between  dollar  and  sterling 
recorded  by  the  company  except  for  ferings  of  the  British,  the  Chinese,  may  be  a  solid  economic  ed  by  the  Government  and  now  per  cent  compared  with  8.8  last'®'*^^^  and  e.\- 

1942.  the  Russians,  the  Greeks,  and  all  wcrthwhilentss  in  charity.  All  over  being  gradually  returned  to  week.  Bank  rate  two  per  cent.  paneled. 

To  mark  the  company’s  centen-  our  other  allies  in  the  battle  zones,”  th*?  world  there  have  always  been  the  companies.  Indemnity  Insur-  - - - —  The  Chancellor  w.as  speaking  at 

nial  the  directors  recommended  that  the  Letter  continues  in  part:  “In  hungry  people,  but  they  were  just  ance  Company  of  North  America  ■>  *  Rf i\  /VtTrrmim  **  luncheon  of  the 

♦  he  sum  ol  £2,099,974  be  capital-  men  and  materials  Canada  has  con-  stories  in  our  newspapers,  not  our  attained  a  new  high  level  by  writing  MAY  lilll  ll  IIIITPIIT  Canadian  Chamber  of  Commerce. 
Ized  and  applied  in  discharge  of  the  trib-ited  tully  to  the  European  war  particular  business.  In  a  world,  (he  largest  premium  volume  in  its  E  WIjI/  vU  El  U  a  Discussing  opcr.atlons  of  the  dol- 

nmount  remaining  uncalled  on  all  according  to  her  means.  Invidious  where  a  day’s  flight  carries  our  air-  25-year  history  of  $21,253,66’/,  vlr-  imr /VHTfll  •  TAW/V  V /\nrn««  area.  Sir 

issued  shares,  namely  7s  6d  ’a  comparisons  hav,3  been  made  be-  craft  to  any  point  east  or  west  the  tually  double  1938.  I N  l||y  I  A  II  |fl  I  |lU/l|  D  John  said  Britain’s  reserves  now 

share,  thereby  extinguishing  the  tween  what  has  been  done  here  and  starving  people  of  China  and  the  op-  i„come  of  North  America  com-  v  lAI  ff  Llll  were  better  than  they  were  a  fp- 
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whole  ot  the  outstanding  liability  on  in  the  United  States  of  America,  pressed  millions  in  central  Europe  pani^g  $71,167,294  from  op- 

such  shares.  After  all  charges.  In-  but  if  Canada’s  ii-gures  are  multi-  equally  our  business.  As  the  prations  in  the  various  categories 
eluding  taxes  of  £850,000  compared  plied  by  12,  roughly  the  differen-  President  ot  this  oank  said  in  his  marine  war  risk  and  other 

with  £7  60,000  and  after  marking  tial  in  population,  they  will  stand  annual  address  to  shareholders  In  casugHy  lla’oillty  insurance- 

the  foregoing  transfer,  balance  car-  up  well  against  those  of  our  neigh-  Januai-y  1944;  ‘I  personally  believe  |6, -437, 617  from  Investment  In- 


ried  forward  In  profit  and  loss  ac-  bor.  uamsui  s*iis  nna  tii  oax  bc-?  '  '  I  - .w  . . .  av.ij  cimc 

crum  stood  at  £1,068,141  at  the  -reamwork  has  been  the  secret  raw  maUrial,  finished  goods  and  er^se  in  market  value  of  sLurl-  Toronto  -"DluToutnut  of  On-T*  'J* '•  ‘‘essential  - 

year  end  compared  with  £2.700,127  of  success  in  war  work,  and  It  will  ties,  making  a  total  of  $88,410,578.  fario’s  gold  mines  tor  May  aVerag-  (jrat^eiv  - - - 

Prior  to  this  transfer  to  unealled  be  the  only  sure  found.atlon  for  tated  countr  es  w,„  tbg  expenses,  taxes  and  other  ed  16,073  tons.  Gold  produced  to-  ‘  if  we  crn  Lintain  oCr  reserves  n  I  C.  tt  rt. 

capital  fund  the  balance  of  undlvld-  peace.  Canadians,  united  for  vie-  and  even  fiom  the  most  selfish  ^.barges  amounted  to  $69,772,723.  failed  4,102  ounce.:  and  silver  72S'a,  a',ic„,e  which  whil-  of  course  Bailk  Staff  Chail! 

®  demonstrated  a  great  capac-  h  .  T./ h..,':  unearned  pre-  ounces,  valued  at  $158,011,  accord-  u  till  be  gravely  Rmdequate  to 

was  £3,168,115.  ity  for  doing  a  job.  Agriculture,  human  welfare,  hut  both  miunis  was  Increased  by  $3,613,830  Ing  to  Ontario  Depsrt’iient  of  Mines  j.oyp,.  o,„.  liabilities  would  still  if  '  ' 

New  life  business  written  after  f„,ance  and  Industry  worked  to-  in  the  si  ort  and  long  run,  be  In  the  g„j  $15,024,025  represented  ang-  figures.  In  the  preceding  month  we  an  Itreful^  B \XK  OF  NOVA  SCOT! 

n  750  -  S'uil  seX  whYcl,  caTXrdYo  matY  mentation  in  surplus  and  general  daily  average  value  was  $162,660,  enalte  us  70  win  trough  and^  A.  E.  Wilson  has  been  mi 

wk  it  the  n7evh;uJ  ^nd  in-  differences  fs  voluiitaiy  reserve,  thus  increasing  and  in  May  19  44,  $180,002.  Ore  ,ai„  Credit  position.  I  should  counfant  ot  The  Bank  of  No> 

14s  In  the  previous  year  and  in  and  united  to  produce  goods  in  ‘  i  "^u'|h  to  expect  companies’  strength  for  the  milled  during  the  month  totalled  peisona'ly  hone  that  we  could  tia  at  Saint  John.  N.B. 

volvea  6,141  contracts  compared  great  quantity,  quick’y,  and  with  o*  human  beings  in  their  present  „£  policyholders.  498,258  tons  and  bullion  produced  achieve  and  mahuain  a  00^^00^  ^  -1  — _ ! _ 

with  4  040  LRe  account  shows  little  fanfare.  Perhaps  that  Is  the  s  age  ol  development,  the  alterna-  totalled  $‘>05  868  479  as  deluded  127,173  ounces  ot  gold  all  thr7urren^  RINK  OF  TORONTO 

at  D^cem^er  si,  1944’  Ol  which  ^nd  22.583  ounces  of  silver,  valued  ings  of  he  s^rli^^  b7at  ’  ^ 


that  large  outright  gifts  of  food. 


week.  Bank  rate  two  per  cent.  panded.  Central  Aaanti 

_ _ _ _  The  Chancellor  was  speaking  at  McGlLL  BLDG„  485  McGill  Street 

■>*Rr/1/\Viv  /vvtmu^wvm  Day  luncheon  of  the  MONTREAL 

may  f.lll  fl  IIIITPIIT  Canadian  Chamber  of  Commerce.  Phene:  HArqaette  5241-43 

Ifl/a  1  WliP  vU  ll  U  1  Discussing  oper.atlons  of  the  dol- 

_ _  _ _ _  _  _  _  lar  pool  in  the  sterling  area.  Sir 

In  UNTAkIII  I  nWIlP  Britain’s  reserves  now 

111  vllIr*lVIv  1a/ ft  Ll IV  were  betler  than  they  were  a  few  of  V.’cstern  Ontario,  in  mathema- 

years  ago  l>ut  the  country  had  in-  tics  ard  physics,  is  a  Fellow  of  the 
curred  overseas  indebtedness  of  .Actuarial  Socioty,  and  also  a  Fel- 
Ore  Grade  Higher  Than  in  Pre-  more  than  £3, 000,000,000  (about  low  of  the  American  Institute  of 
Tiou*  17  Month**  Daily  $13.500,000,000).  Actuaries.  He  has  been  with  the 

Au  V«1  genii'  Each  sterling  area  country  has  Northern  Life  in  an  actuarial  cap- 

””**■“*  elDOjwll  been  asked  to  restrict  its  claims  on  acity  since  1929. 

-  Britain  for  dollars  to  “essential  - - 

Toronto  Daily  output  of  On-  needs,”  he  said,  then  added:  _ 

(ario’s  cold  mines  for  Mav  av'eraa-  #•« _ i,.  . .  ' 


Bank  Staff  Changes 


we  are  careful  and  yet  courageous,  BXXK  Ol-  XOXA  SCOT1.X 
enable  us  Ip  win  ♦hrough  and  main-  A.  E.  Wilson  has  been  made  ac- 
talu  our  Credit  position.  I  should  countant  ot  The  Bank  of  Nova  Sco- 


wlth  4  040.  Life  account  shows  little  ftnfare.  Perhaps  that  Is  the  stas«  of  development,  the  alterna- 

premiums  of  £2,027,322  compared  outstanding  lesson  of  the  war  for  H'’*  must  be  loans  on  a  very  large  .  v,  ’  Vr  / - ”,  and  583  nnnrec  of  aiiver  valued  I  •  "'I  V. -  - '.V.  C - ,  . . . 

with  £1.997.269  and  claims  paid  or  this  and  other  United  Nations.  Can-  scale  on  long  and  easy  terms,  or  wlV  cao/’an^d  at  $rS98  332  Grade  of  ore  was  f7rd^s‘nosa7of7h°e^m7niirr7^^^  On  tht  20th  inst.,  a  branch  of  Tha 

outstanding  of  £2,092,414  against  ada  is  36th  In  population  among  the  probably  a  combination  of  both  wgg  in  secuHtil"  LL^bilU  $9.83  and  was  better  than  the  ave-  ‘he  membeis  of  the  Bank  ol  'Toronto  was  opened  at 

Fire’ account  .shows  premiums  of  T  p^  \oV7or  the^’ "^’Canada^i^  emerging  from  this  7^"  T^ryt  put  Vy  "iSus  districts  7‘’'b7T""  “'1  "ll  - 

""u'  f-*"-"'””  ?r,"‘  Z"  <*aS  >"«>.  "-"y.  1*“.  com»a,a.  LInVut  oi  coa™%e  c*."  ’  »>'*  VOROMO 


Val  d'Or,  Quebec. 


ada  is  36th  In  population  among  the  probably  a  combination  of  both  73677L  TrseY^Htil"**  LL^Wli-  %.83 ’and’Ws  bettVth^an  Hie  Tve-  «“he  members  of  the 

rire'icciunl  show,  proniloo,,  ot  l”p°"i'’,nl''or?h,'''p"orti“V'lhJ  eraertIPE  troip  till,  '“ThfL'lpot  Vy  "jSit;  dlslrfct,  ,  7'"ki”'7‘'"‘  “n 


for  May,  with  May,  1944,  comoaia-  we  earn — but  of  course  we  can  '  TOROXIO 

tive  figures  in  brackets,  follows:  spend  no  dollars  -.hat  wc  do  not  A.  Venn,  formerly  accountant 

Porcupine:  $2,702,250  ($2,889,-  have.”  .  of  The  Bank  of  Toronto  at  Edmon- 

300),  from  289,107  tons  milled  The  Chancellor  forecast  that  Can-  ton,  Alta.,  will  succeed  C.  E. 
(317,550):  Kirkland  Lake-Larder  ada  would  be  most  valuable  in  Beirnes  as  manager  at  Langenburg, 
Lake  belt:  $1,510,151  ($1,587,899)  fostering  co-operation  between  Bri- 1  Saskatchewan. 

from  133,649  tons  (145,908):  Mat-  tain  and  the  Unite  1  States  because - -  ' 

chewan-Sudbury:  $98,265  ($109,-  "you  will  hear  simultaneously  two  See  Better  Potato 


.icquiescenc-e  In  Controls 


unlimited  transhipment  coverage 


profit  of  £450,360  compared  with  third  or  fourth  place  from  the  top.  porter  of  raw  products,  she  is  pro-j  300).  trom  289,107  tons  milled  TheChancellor'orecastthatCan- 

.i;6p,343.  In  Canada  fire  premiums  At  Bretton  Woods,  where  realties  duclng  goods  which  will  have  to  Transhipment  Cover  (317,550);  Kirkland  Lake-Larder  ada  would  be  most  valuable  in 

and  losses  were  both,  higher  but  ruled.  Canada  was  placed  seventh  compete  in  world  markets  with  r..**.  Lake  belt:  $1,510,151  ($1,587,899)  fostering  co-operation  between  Bri- 

expenses  were  reduced.  Accident  among  the  nations  according  to  a  similar  goods  from  many  other  In-  On  War  RISKS  UrStlS  from  133,649  tons  (1 45,908)  ■  Mat-  tain  and  the  Unite  1  States  because 

and  general  account  of  the  parent  formula  reached  by  considering  dastrial  countries.  Every  aid  to  her  -  chewan-Sudbury:  $98,265  ( $109,-  "you  will  hear  simultaneously  two 

company  shows  premiums  of  £7,-  national  income,  foreign  trade,  and  foreign  trade  will  be  needed  if  the  339):  fiom  2S.2o8  tons  (S'*  504)-  voices  and  now  and  aeain  vmi  mav 

or7Y53"«“of‘  koldings  of  gold  and  foreign  ex-  present  standard  ot  living  is  to  be  (ee^^ep^e^YnYS  pr7a^  NorthweTrn  *’onta!r  Yn'crudlng  7'"t,le“  to"  DaL"lat77s  7o"  e"ach 

061  47s  anS  nro?it7of  7640  ^s’”'  "'m"!  th  ing  companies  he?e.  has  announced  Algoma.  Thunder  Bay.  Patricia  and  other." 

J«^£9?6  6?8  1640,75.  Acquiescence  In  Controls  pre-war  na-  transhipment  coverage  $-^87,666  ($993,513)  from  - 

agamsc  i9lb,b48.  »  tions  only  three  were  more  greatly  i.  47.234  tons  (  75  978i-  tne 

Net  premiums  in  marine  account  *'The  democratic  vitality  of  Can-  dependent  upon  foreign  trade  than  4*t.  ^  ngroAd  a  Rttafpmpnt  laneour  total  for  May  was  valued  . . 

were  £2,434,441,  compared  with  ada  was  shown  nowhere  more  com-  .^vas  Canada.  .  ^  f,!  ®  /  at  $831  h  no  comnaraHve  fianre  FOREIGN  EXCHANGES 

ro  7ifi  yiBV  nietsiv  than  Im  the  acniiiesrance  of  ..v.  ,  ^  ,  issuetl  by  committee  says,  “that  ef-  compaiaiive  rigure  rwi^fciwi-q 

.t-, 736, .16/  with  the  decrease  of  pieteiy  than  in  tne  acquics^cence  oi  “Fantastic  claims  are  made,  in  fp^Hve  as  (o  ri-ks  atta/hine  on  and  for  May,  15.44.  _ 

some  £300,000  baing  attributable  Canadians  In  controls.  Economic  the  field  of  foreign  trade  as  well  as  ^  The \rand  total  for  the  movince  v  ,  ,  . 

mainlv  in  radociinn  of  myav  vi.v  Controls  were  now  to  this  nation  :  4  !.  viaue  as  neu  as  gj^^P  jgjy  J945 —  me  Riana  total  Icr  tile  piovince  Nominal  closiiiR  rales  in  New  York  on 

mainly  to  reduction  of  war  ilsk  controls  were  n„w  to  this  in  the  domestic  sphere,  for  the  al-  war  risk  cover  will  com-  valued  at  $24,770,191  since  Tuesday,  July  3rd,  were  as  follows: 

rates  owing  to  the  great  Improve-  and  repugnant  in  principle.  Since  ,egcd  virtues  of  dictatorship.  A  to-  meiice  when  gooda  are  placed  on  -lanuarv  1  compared  with  $28,169,-  sierling  Close  Close 

ment  which  took  place  in  the  war  ta»tarian  regime  makes  wide  prom-  craft  or  ccean*^vessel  and'^wlll  con-  126  in  the  same  period  of  1944.  Demand  4.03(4  I  Switzerland  .... 

;  C^^u  L^'C!, I ulUl  ■“  .mployn,,,..  ...1.1  w»h  "llmS  TQ-.  n,i.M  since  J.nnac,  1  “Ji  I  ^ 

account  due  to  diminution  in  the  curity  and  high  wages:  to  imple-  gn^  intermediate  overland  tran-  amounted  to  2,554.404  compared  n  Zealand  32434  1 


Supply  Conditions 


FOREIGN  EXCHANGES 


Nominal  rlosiiig  rales  in  New  York  on 


account  due  to  diminution  in  the  shores^  and  blasted  their  way  curity  and  high  wages:  to  imple-  and  inteLXte  overl^^^  amounted  to  2,554.404  co 

number  of  vessels  available  for  through  the  wilderness.  Canadians  these  It  must  establish  an.J  Tit  to  desHnaUon  Tnd  until  X  with  2,931,666  in  1941. 

marine  Insurance.  The  1944  account  have  preferred  to  run  their  own  maintain  factories  out  of  public  charged  overSe  from  oveSas  vel  - 

;rw;s.Th^4r:.rd.r.i;  ^  jun.  collections  fo. 


Ottawa — Officials  of  the  Wartime 
Prices  and  Trade  Board  state  that 
““  the  current  low  potato  supply  slt- 
ES  nation,  w  hich  th-'y  described  as  nor- 
__  mal  for  this  time  of  year,  will  im¬ 
prove  within  a  week  or  10  day* 
,.  witli  the  arrival  of  further  shlp- 
Cloie  meiits  of  Uulted  States  stocks. 

....  Stocks  will  be  low  during  tlie 
'as  next  two  weeks,  it  is  pointed  out, 
but  there  will  be  en.yugh  for  normal 


Canadian  dollar  wa,  quoird  in  New  "^^^3  If  consumers  refrained  from 
York  at  R  discount  of  9*/$$  pfr  cfnt  tof-  buying  iiiore  than  their  unmeaia.o 
flctftl  F.E.(-.B.  ratf  9.99-9.91  per  cent  reQuirenieiils. 

.1..  novinv  v»i.  for  i  ni.rH  StocUs  ot  potatoe.s  usually  are 


foul.  But  when  the  exigencies  of  contact  with  world  coni-  “This  cover  is  subject  to  with-  AAoiltrCil  Port  Exj^AIld  states  dollars  vas  10  per  cent  premium  I  low  during  this  season  when  Can- 

dlsl’ribXi?  o?‘’dSdcd  hX"o?  dravval’lf  the  assured  elects  of  their  Cu:Uoms  excise  collections  in  the  yj^irnrhuy^ng  wL'’4"3 nda  relies  on  American  imports  un- 

O  tor  cnnnt’rles  and  nrivi-  boundaries,  and  SO  own  volition  to  delay  transit.  Port  of  Montreal  during  June  show- 


or/iLH.r..  Tr  .  r  l  '‘“o-rea.  the  buying  raie  for  fni.ed  ,  of  potatoe.s  usually  ar. 

foul.  But  when  th^,  exigencies  of  j„g  contact  with  world  com-  “This  cover  is  sabiact  to  with-  Montreal  Porf  Expand  state.s  dollars  was  io  per  cent  premium  low  during  this  season  when  Can- 

Loya  New  President  dlslnbXi?  0?‘’dSdcd  hX"o?  dravval’lf  the  assured  elects  of  their  Cu:Uoms  excise  collections  in  the  yj^irn'rbuy^ng  wL'’4"3 ada  relies  on  American  imports  un- 

Alta  Mortamam  Bodv  «  her  entries  and  nrlvT-  boundaries,  and  SO  own  volition  to  delay  transit.  Port  of  Montreal  during  June  show-  domestic  potatoes  appear 

Alta.  Mortgage  Body  it  is  driven  to  subsidize  exports  out  ‘  The  above  conditions  will  be  ed  a  decrease  from  the  figure  for - f" 

Edmonton _ A  D  T  ove  manager  P^nadian  control  systems  became  *ax-collected  funds  or  to  Impose  granted  ct  schedule  war  rates  with  May,  In  line  with  the  seasonal  trend  C  I  Asn  WaiiI/I  *  been  aggravated  this  year  by 

Edmonton  A.  D.  Love,  manager  Ita  vill  upon  weaker  nations,  thus  an  additional  premium  for  vnllm-  in  previous  years,  but  showed  an  in-  SayS  U.S.  Loan  Would  Lniteu  States  lend-lease  commit- 

Huron  and  Erie  Mortgage  CoiUra-  kVdowIi  prices,  prevented  inf  la-  [Xtfon‘'*inr"thJ‘*Scynr^o'f‘’ waf  ♦  ti  crease  over  June.  194  4  collections  Not  Unfreeze  Sterling  _ 

Hon.  was  elected  president  of  the  tlon,  made  goods  available  where  poreigp  trade  like  traie  on  the  •.  ®*  *”*"*'®  J*'®  755?"  *’[.  f.'’  7  establish  *  “cvv  _  CmwtmAa  T«  R«<*eSv« 

•Mortgage  Loans’  Association  of  Al-  they  would  be  of  most  use  to  the  fmal  tovvn  marke^^ouare  ^  ^  *?•  ":  ’L'?  '  ®  Lon^n  —  Discussing  proposals  Canada  To  ReC^Ve  ^ 

herta  at  the  annual  meeting  held  war  effort,  and  effected  a  fair  die-  nrosner  when  there  Is  as  free  '  ®  b-ing  given  in  this  Jun^e  of  $31,641,895.  for  a  United  St^es  loan  to  Britain.  AustinS  ThiS  Fall 

in  Calaarv  tribuHon  of  such  commodities  as  Prospo  when  there  is  as  free  manner.  The  total  in  May  Hus  year  was  the  Financial  News  states  that  it  _ 

IT  A®  _ ,  c, _  4-  .....  , _ .5... _ _  Iratlir-g  as  is  practicable,  with  the  -  .$31,171  000.  the  decrease  in  June  “seems  unlikely  even  a  loan  of  ..  .. 


on  the  market.  The  situation  has 
been  aggravated  this  year  by  heavy 
Uniteu  States  lenJ-lease  commit¬ 
ments. 


E.  A.  Kason  of  Calgary  is  vice-  were  left  for  civilian  consumption,  i^st"  possible  n*umTe7*and"  va^^^  fh,^^^ 7  Vancouver-NewBrltishautoino- 

preaiient  and  Fred  Ellis  of  Edmon-  Through  It  all,  Canadians  reserved  of  hjnlprs  ^  their  shareholders’  money  at  stake,  7**“,  being  $-,5-9,105  fiom  that  $5,000,000,000  would  enable  us  toL^j^g  ^..jj  Canada  this  fall, 

ton  was  re-annotated  secrets  rv.  the  rieht  of  criticism-  asserted  their  ’”’  thev  are  not  calline  for  aovernment  level,  while  t.ie  total  in  June  a  year  ‘tinfretze  blocked  sterling  balances  _  ..^viId  ..sceired  here 


Vancouver — New  British  autoino- 


ton  was  re-appoiated  secretary-  the  right  of  criticism,  asserted  their  mV  ^  ,  Ibey  are  not  calling  for  government  *evei,  wiiiie  tne  loiai  ,n  june  a  year  untretze  DiocKea  sterling  balances  gp^ordlng  to  a  cable  received  here 

treasurer,  with  S.  H.  McCuaig,  K.C.,  intention  to  return  to  a  free  way  Assure  Employment  help  in  the  post-war  years.  was  $29,698,511,  with  the  ex-  and  restore  free  exchange  deal-  ^  ^  dealer.  They  will  comprise 

of  Edmonton  as  solicitor.  of  life  as  soon  as  the  emergency  “Given  favorable  conditions,  “It  will  'jc  said  by  some  that  in  latter  being  $1,-  ings,”  which  is  said  to  be  the  desire  jjjjipments  of  100  between  August 

Edmonton  members  of  the  execu-  had  par-std,  and  demonstrated  that  with  the  government  maintaining  all  the  history  of  the  world  there  943,383.  ^  ^  if  f  *»,  of  some  .American  advocates  of  such  December.  Of  the  tame  model 

tive  include  A.  A.  McNab,  .T.  W.  democracy'can  discipline  itself  just  the  necessary  good  relations  with  never  has  been  a  period  In  which  During  the  first  half  of  the  cur-  a  loan.  .  j  <4  as  those  discontinued  for  civilian 

Winn,  W.  W,  Evans,  E.  G.  I/amb,  as  effectively  as  autocracy  can  dis-  other  countries  and  pursuing  poll-  it  was  so  hard  to*  read  the  face  of  calt^ndar  year— the  Doniinion  s  The  article  designated  as  too  op-  in  1942,  they  will  contain  many 
.and  W.  .1.  McLeod.  Calgary  mem-  cipline  a  totalitarian  state.  Canada  cies  which  foster  initiative  and  en-  the  future,  and  this  gives  pessimists  fiscal  year  begins  April  1— the  cu-  timistic  arguments  in  favor  of  a  improvements  introduced  in  army 
heis  arc  H.  R.  Lyne,  A.  R.  Dingman,  learned  to  handle  controls  with-  courage  forward-look,  industry,  a  chance  to  throw  their  dampening  I?l  c- oc o  ^  of  •  ^®an  that  Britain  'vouid  he  able  to  since  then.  F'actory  prices 

.1.  S.  McMurchy,  and  Albert  New-  out  ‘allowing  them  to  domln-  commerce,  agriculture,  mining  and  influence  aver  efforts  lookin.g  to-  $i8.v,393,v62,  nsing  deciease  of  resume  lending  to  other  countries,  considera'oly  higher  than 

•imn-  ate,  '>r  to  put  the  country  into  the  services  are  certain  that  they  ward  advaiiceiiieiit.  It  is  easier  to  some  $2.5  millions  froiiitLe  year  that  Britain  would  have  enough  pre-war. 

-  g  strait-jacket  of  planned  economy  can  provide  the  employment  which  knock  down  than  to  build;  it  is  of  187,940,639,  foreign  e.xchange  to  replenish  sup-  Shipments  will  include  8,  10,  12 

XORTHERX’’  LIFE  CHANGES  ip  which  every  individual  would  be  is  basic  to  the  nation's  economic  easier  to  bring  forward  arguments  being  over  four  times  the  plies  of  ^  imported  raw  materials  jg  j,orsepower  Austins,  and 

London,  Ont. — At  a  directors’  a  mere  digit.  health.  Industry  knows,  as  does  whv  Canada  cannot  succeed  in  A®*  "*  ‘i*®  first  halt  of  and  rebuild  her  merchant  Meet,  and  Austin  8  and  10  horsepower  vans, 

meeting  of  the  Northern  Life  As-  “Canada  has  learned  the  need  every- thinking  Canadian,  that  the  building  the  economy  her  people  de-  I9“9— 1®®!  such  six-month  period  (o  repay  some  of  the  blocked  ster- - - 

suiance  Company  of  Canada,  J.  S.  and  virtue  of  International  colla-  present  condition  of  over-employ-  sire  than  to  dig  in  and  help  build  when  ling  balances  and  Inspire  sufficient  .$LT.\.  FODDER  CROPS 

Dixon,  F.A.S.,  F.A.I.A.,  was  pro-  boratlon.  The  isolationist,  Canada-  ment  is  unstable,  and  it  realizes  it;  but  the  bulk  of  the  Canadian  ^  $45,7 1 0,398.  confidence  to  Induce  holders  of  the  Edmonton  —  Alb  iiM’s  fo.-lder 

moted  to  associate  actuary  of  the  first-and-all-the-time  policy,  which  that  the  transition  to  a  condition  people  are  in  no  mood  for  pesshn-  t*w  nr  ix-rr  Guinni%.<  leave  them  here.  crops  last  year  were  worth  $2.!.*- 

company  Mr.  Dixon,  a  graduate  of  seemed  to  be  making  some  headway  of  normally  full  employment  is  ism.  They  want  the_same  united  i  .nu  ggg 

the  University  of  Western  Ontario,  in  years  before  the  war,  was  brush-  complex.  Businessmen  would  be  front  for  peace  as  there  was  for  Moose  Jaw — Western  Chesmiirgy  '  ‘  ...  .yjjjj  j},g  previous  years  revenue  of 

in  mathematics  and  physics,  is  a  ed  aside  in  the  face  of  emergency,  among  the  last  to  claim  simplicity  war,  .ind  they  can  be  mobilized  In  a  Limited,  Moose  Jaw,  has  begun  the  At  a  directors’  meeting  of  the  $19,638,000.  Hay  aoQ  clover 

Fellow  of  the  Actuarial  Society,  and  and  today  the  Dominion  is  taking  or  easiness  for  the  change,  but  constructive  forward-looking  force  shipment  of  glucose.  During  May  Northern  Life  Assurance  Company  brought  $8,856,000  (compared  witli 

also  a  Fellow  of  the  American  In-  its  full  share  In  international  af-  they  are  accustomed  to  dealing  in  by  leaders  who  use  the  press,  radio,  two  cars  were  shipped  to  IVlnnipeg  of  Canada,  J.  S.  Dixon,  F.A.S.,  $8,415,000  in  1943):  alfalfa  $6.- 

sHtute  of  Actuaries.  He  has  been  fairs.  complexities  and  conditioned  to  pulpit,  platform,  schools  and  uni-  and  one  to  Toronto.  So  far  the  glu-  F.A.I.A.,  was  promoted  to  associ-  303,000  ($4,846,000);  fodder  corn 

with  the  Northern  Life  in  an  aetu-  “Out  of  the  frustration  of  the  hard  work:  they  have  been  survey-  versitles  as  educative  forces  free  cose  has  been  made  from  starch  ate  actuary  of  the  company.  Mr.  $362,000  ($377,000)  and  grain  hay 
nrial  capacity  since  1929.  i  early  years  of  this  war  with  Ger-  ing  the  prospects  and  even  with  1  from  party  political  bias.”  brought  In  from  klastcrn  Canada.  Dixoi.,  a  graduate  of  the  University  $6,930,000  (6,000.000). 
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•The  buaineai  ol  the  Bank  in  San  Franc. sco.  L'.S.A.,  a  carried  on  undei  the  name  ol  a  locally  incorporated  company  and  the  Sguresai  .ncorpoiatedin  the  above  return.— Footnote  78  Bahk  of  .Montreal  return. 

The  Canadian  Bank  ol  Commerre  (California)  hae  been  .ncorporated  under  the  law  e  of  the  State  of  California  to  conduct  the  buainees  of  the  Bank  in  that  State  and  he  aaaet .  and  liabilitiea  of  the  Canadian  Bank  o.  Commerce  vCalifornm)  are  included  in  the  above  sencral  slatemenl.-f  ootnote  to  (.  anadian  Bank  o!  Commerce  return. 

iai  .Not ’zceeding  market  value  W.  C.  CLARK,  Deputy  Minister  of  Financ*.  DEPARTMENT  OF  FINANCE.  OTTAWA,  JUNE  Jo,  1945 
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MacALPINE  HEAD  i  Miiiiifr  n 

OF  LAKE  fortune! 


MINING  MARKET  RECORD 


Transactions  on  TORONTO  STOCK  EXCHANGE 


To  Explore  Caywood  liroup;  stocks _ 

Work  Goes  on  At  Renfort,  Alderirac 

F.  Yellowknife  Aquarius 

-  Area  .  ... 

Toronto — C.  D.  .H.  MacAIpine  has  Arjon 
been  elected  president  of  Lake  For-  Armistice 
tune  Gold  Mines,  replacing  P.  C.  Arnffield 
Finlay,  who  becomes  secretary.  Ashley 
Other  members  of  the  board  include  I  -*storia 
Wilfrid  Gagnon,  vice-president;  J.j.VtIas  Vk 
C.  Norton,  treasurer,  and  Henry  |  Aubelle 
White,  who  takes  the  place  of  A.  A.  |Aumaque 
MacKay.  jAunor 


Sales 
9,300 
l,S7fi 
4  SOO 
4  7,100 
30,000 
<1,500 
8,0'  0 
2,200 
17,550 
10,500 
187,900 
71,600 


Last  sale 

Low  Tuesday  Change 


I  Sigma  323 

jSiscoc  Gold  8,071 

Sladen  Mai.  ;i,6‘J0 

Springer  St.  4,3  00 
Steep  Rock  6,72.5 

Sturgeon  R  500 

Sud  Cont.  2,000 

Sullivan  6,200 

■Sylvanite  S4  0 

Tick-H.  4,SV0 

Thom.-Lund  16,500 


Favorable  Results 

At-  Lingman  Lake 


core  assayed.  The  core  was  taken 


Drill  Hole  No.  N-2  has  already  F,.an„op,,,. 
been  spotted  and  Is  undergoing  vropj^her 
drilling  now.  yk 

Lingman  Lake  Gold  Mines  led  .,g., 

the  move  into  this  new  section  of  fjjijjgg  l 
the  Patricia  mining  division  of  Jje*„Qj.a 
Northern  Ontario,  about  200  miles  T-i.p 

north  of  Red  Lake,  and  25  miles 


cinltv.  The  latest  of  these  is  Coin 
Lake  Gold  Mines,  which  has  ac¬ 
quired  an  adjoining  property  to  the 
east.  Lingnora  Gold  Mines  which 


down  several  pits  and  to  have  en¬ 
countered  free  gold  occurences. 

Record  Rouyn  Ready 

Geophysical  Survey 


quarters  of  a  mile  south  of  Elder  Hosco 
Gold  Mines,  Record  Rouyn  .Mines  Howey 
advises  it  is  financed  to  carry  out  Hudson  Bay 
the  geophysical  survey  and  diamond  Inspiration 
drilling  for  which  a  crew  is  pre-  lut.  Nickel 
paring.  Iiit.  Uraui 

D.  S.  Baird,  geologist,  recoin-  Island  M. 
mends  drilling  in  the  contact  zone  Jacknife 
of  the  granodlorite  intrusive  and  JacK  Waite 
sees  good  chances  of  finding  min-  Jason  M. 
erallzed  zones.  V.alues  up  to  $9  .gold  Jellicoe  .  ,  . 
per  ton  were  reported  in  previous  I, t.m.  Con.s 
work.  jjoliet  Que. 

T.  G.  Woodcock,  resident 'eiigi-jKayrand 
neer,  says  the  property  shows  the  Keir  Add 
extension  of  the  main  batholith  |  Kirk  Hud. 
where  Elder  located  a  gold  ore- 1  Kirk  Lake 
body.  ;Kirk  Town 
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Mining  Notes 


Western  Oil  News 

Big  New  Prospects  for  Wider  Plains  Development 
Opened  up  by  Showing  of  Empire  Pacific  No.  1 
Well  •  Miracle  Tests  Continue  Promising  . 

Striking  Madison  lime  production  in  an  area  6  miles  to  the  south  of 
the  established  Princess  field,  and  opening  up  new  prospects  for  wider 
Plains  developments,  the  Empire  Pacific  No.  1  well  made  sensational 
news  this  week,  premising  a  big  well  and  recording  the  first  commercial 
production  from  the  top  of  the  Madison  lime  in  the  Plains  area,  although, 
previous  promising  shows  had  been  obtained. 

Tests  of  the  Home  sand  at  Mir-  Drilling  near  Wrentham,  the 
acle  well  continue  promising  and  B.  B.  well  spudded  Friday  of  last 
officials  said  Friday  that  3600  feet  week,  is  making  hole  at  1800. feet, 
of  crude  was  in  the  hole,  following  ¥  # 

a  further  shot  during  the  week.  Toronto  Syndicate's  second  try 
It  is  believed  gas  has  been  in-  at  Princess  was  at  2891  feet,  cor 
creased  but  considerable  cleaning  ing  from  2881. 
out  will  be  necessary  before  this  can  45  *  * 

be  determined.  Latest  depth  received  from  the 

Miracle  officials,  sharing  the  test  Imperial  Stirling  No.  1  was  4  791 
wit’a  Union  Drlllin.g,  are  optimistic  feet, 
that  something  like  2,000  bbl.  a  ¥  45 

month  may  be  developed,  but  this  is  Norcanols  Pennant  No.  1  well,  In 
in  e.xcess  of  previous  estimates.  Saskatchewan,  is  making  hole  at 


COCHENOUR  WILL-WS 


PERSHON  GOLD 


45  45  45 

Royalite  Oil  spudded  another 


5976  feet. 

45  45  » 

The  latest  Imperial  test  of  Sas 


Toronto _ Official  word  from  the  Pershon  Gold  Mines,  adjoining  well  in  Turner  Valley  this  week  and  The  latest  Imperial  test  of  Sas 

Red  Lake  area  concerning  Coche-  Crolnor,  reports  the  last  hole,  quar-  is  all  ready  to  commence  drilling  katchewan,  at  Morse,  was  being 

nour  Willans  Gold  Mln«>s  is  to  theU®*'  "'^st  and  1,000  feet  north  at  another  early  location  next  week,  rigged  up. 

effif  fViv^n  wfd  1  4  0  fppt  of  the  original  surface  find,  cut  an  Royalite  No.  83  has  started  drill- - 


effect  that  an  ore  width  of  140  feet  the  original  surface  find,  cut  an  Royalite  No.  83  uas  started  drill- 
is  being  sloped  in  the  327  orebody  altered  quartz  porphyry  zone,  show-  ing  in  Isd.  13  sec.  19-19-2,  and  has 
.19  on  the  third  level  The  new  find  in  ing  widths  of  300  to  400  feet.  The  No.  84  almost  completely  rigged. 

•SO  the  vtclX  of  the  No  2  shaft  is  hole  passed  from  quartz  porphyry  ^Joothiils  1^\,21  in  Blm.  was  at 

•00  reported  booking  promising,  al-  with  needles  of  tourmaline  into  al-  76»2  feet  and  No.  22  at  84,.9,  also 
•94  though  the  walls  have  not  yet  been  tered  diorite  with  streaks  of  heavy  m  i*”-  x-  ^  t,  j  oooi 

•12  determined  mineralizaf  ion,  sillcified  and  car-  Royalite  Lowery  No.  3  had  2891 

•SO  It  is  also  reported  that  a  drill  is  bonated.  Drilling  is  continuing  on  feet  to  rport  in  B.R. 


Good  Showing  In 

Duvay  Second  Trench 

Toronto — A  second  french  put 
down  on  the  east  end  of  the  main 
shear  shows  free  gold  in  two  placei 


now  working  on  the  property  of  *^*’°®^-®’®'-tlon  to  test  the  extension  Royalite  No.  82,  now  in  L.Ben.,  jn  thg  carbonates  on  the  property 
Slate  Bay  Gold  Mines,  but  sampling  east  and  west.  was  at  ‘-276,  and  Pacific  Pete  No  of  Duvay  Mines  Limited,  Julius  M- 

of  the  core  is  behind  schedule.  hark  eo"®«h'ng  engineer,  reports. 

It  faulted  back  to  1610  feet.  This  trench  is  50  ft.  east  of  tha 

^^  ,„  *  *  *  .  tfencli  in  which  visible  gold  was 


S II I'RRITT-GOR DON  QUARTER 


TRANSTERRA  PRIVAT 
A  mineralized  section  of  35  feet 


Toronto— Sherritt-Gordon  Mines  is  reported  in  Hole  No.  7  on  Trans-  The  Two  Home  exploratory  well  found  near  the  Duvay-M.allicb 
Limited,  Reports  operating  profit  fsrra  s  Privat  Township  claims.  A  in  northwest  Turner  Valley  were  boundary  and  is  part  of  the  work 
for  the  first  quarter  of  the  current  sample  and  a  20-lnch  section  both  below  5000  feet  this  week.  ^  program  Involved  in  preparing  the 

year  at  $209,826;  non-operating  of  Ouartz  have  been  sent  for  assay.  Latest  bottom  reported  from  No.  shear  zone  for  bulk-sampling.  A  nev* 
revenue  of  $3,108  and  revenue  from  The  granite  contact  has  been  lo-  20  was  5109,  in  L.Ben.  and  No.  21  financial  group  has  entered  Duva'' 
sale  of  securities  of  $2,767  making  the  north  was  o787  ft.  in  U.Ben.  g,  substantial  way,  company  offi< 

a  tolal  of  $215,701.  Provision  for  *he  property  and  the  drill  45  45  45  cialg  gtate,  and  engineering  lepre- 

taxes  was  $50,000.  moved  to  cut  this  contact  Arrow's  Pincher  Creek  is  drilling  sentatives  are  reported  to  hav^ 

-  zone.  at  5240  feet,  and  Arrow  Brazeau,  been  much  impressed  with  the  spee- 

ANGLO  ROUYN  Noidegg,  is  at  320  feet,  after  tacular  nature  of  the  original  gold 

Anglo  Rouyn  Mines,  adjoining  i  OKU.  I'tt.NiNhUljAR  OPTION  cleaning  hole  and  resuming  drill-  showing  and  major  structural  po- 
Powell  Rouyn  on  the  north,  Rouyn  Porcupine  Peninsular  Gold  Mines  ing.  tentialitles. 


Anglo  Rouj'n  Mines,  adjoining  ■  PORC.  PENINSULAR  OPTION  cleaning  hole  and  resuming  drill- 
Powell  Rouyn  on  the  north,  Rouyn  Porcupine  Peninsular  Gold  Mines  ing. 

township.  Northwestern  Quebec,  re-  reports  payment  for  an  additional  45  45  45 

ports  drill  hole  No.  79  at  600  feet,  34,000  shares  under  agreement  Mercury  Mill  City  well  is  drilling 

with  objective  at  1,000  feet.  Lora-  '^'ith  Anglo-Huronian  dated  Janu-  at  2606  feet  in  U.Ben. 

tioii  is  near  the  centre  of  the  prop-  ary  31,  1945.  Balance  of  agreement  »  45 

erty  south  of  the  Here  Creek  fault,  covers  option  on  760,000  shares  of  Drilling  in  Brazeau  formation. 

When  this  hole  is  completed,  drill  stock.  (he  Imperial  Stolberg  well  has 

will  be  moved  to  site  between  the  * - ; - -  reached  3591  feet. 

major  faults  to  locate  and  investi-  _  OUTLLETTE  MINES  45  45  45 

gate  No.  1  quartz  vein.  The  new  Ouillette  Mines,  Ltd.,  organized  Now  through  the  Jumping  Pound 


1st  Quarter  Gold,  Silver 
Output  Off;  Lead,  Zinc  Up 

Ottawa — Canadian  production  of 
.gold  during  April  was  223,737  fin* 
ounces,  compared  with  228,687  in 
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gate  No.  1  quartz  vein.  The  new  Ouillette  Mines,  Ltd.,  organized  Now  through  the  Jumping  Pound  March  and  244  804  in  Aoril’  1944 
drilling  program,  under  direction  io  Toronto  last  February  to  take  fault,  the  Shell’s  well  reached  a  )},„  Dominion  Biireni  nf 
of  Technical  Mine  Consultants,  has  over  property  formerly  owned  by  depth  of  5734  feet  and  had  been  i-e^oi-ig^ 
established  continuation  of  values  Supreme  Gold  Mines,  Savant  Lake  back  in  U.Ben.  from  5450  feet.  V,  •  .t.  , 

to  a  point  below  800  feet  vertically,  area,  Thunder  Bay  district,  now  45  45  45  During  the  first  four  months  pro- 

Equipment  for  inking  a  new  shaft  has  a  small  crew  on  the  ground.  Following  close  on  the  abandon-  comnared'^with  044 

has  been  ordered.  surveying  various  veins,  fixing  of  the  Royalite  New  Valley  eoiresnondine  ^ 

_ _ -  well,  operations  were  completed  this  Output ^by  production  areas  In 


ST\RLIGHT  MINKS  tion  of  operations.  Sampling  on  a  wnpk  'xf  fhA  rallinz  V*allev  well  .  tJutput  ny  produrtioii  areas  In 

JuliufM.''^;hen!  consulting  En-  -ne  -(  ^^  '86.54.  rouf.ifg  b'ailinf  "efts' S  S 

jineer  of  Starlight  Mines,  Limited,  $5.20  and  •n-hlch  indicated  water  in  the 
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urt  and  Bevcourt.  sections.  Hole  4  drilli 

_ 2,  which  gave  as.say  ^.„a.  —  - - -  .....  ,,.c.;cu...s 

E4.ST  SULLIVAN  across  5  feet,  entered  hornblends  4^his  had  been  cemented  an^d  it  was  month's  output  of  35,169,939 

.Head  office  of  East  Sullivan  ad-  nj  feet,  and  remained  fons^'^,aJ\S\‘^afeW  shiU^^^^ 

vises  that  complete  assays  from  No.  ’t  to  193  feet,  showing  pyrite  wHl  stffd  to  set  25,270,297  pounds. 

10  hole  were  as  follows:  T'i  feet  and  I'J’irhotlte.  These  core  lengths  expected  drillir"  will  be  ^''^duction  during  the  first  four 

of  111.05;  2214  feet.  $5.77  and  an-  are  new  being  ass.ayed.  it  is  expected  drilling  wiu  he  months  amounted  to  113.544,038 


wVi-eVlhar'sTarHght'^ri^^^^^  *9.88.  giving  a  general  average  of  formation.  The  well  was  drilled  to  Sf h  cJlum Wa  ?5Y4'8  ri6  "fl!- 

15  is  now  down  over  1100  feet  and  56.20  a  ton.  Property  had  previ-  io,025  feet  and  plugged  back  to  (16,o-l>. 

shows  mostly  sheared  diorlte  with  ously  been  deyoloped  by  two  shafts,  9S38.  Small  amounts  ff  oil  were  ob-  oc o  n  3  ’O 3^  ■  ^  N'f f 
quartz  stringers  carrying  tournia-  one  of  which  Is  150  feet  deep,  from  tain'Sd  and  before  another  well  is  uosi-  Ynk-nf’  1 1 
line.  Several  sections  are  well  min-  which  cross  cuts  have  been  started,  located  to  continue  the  test  of  the  ® 

eralized  with  pyrite  and  some  chal-  x-E-a  large  acreage  further  geological  and  ’ 

copyrite;  also  several  sections  of  I ‘^RTKRRF  GOLD  MINES  ceophYsical  work  will  be  under-  SiUer  production  during  April 
green  carbonate.  Parterre  Gold  Mines,  Mud  Lake-  taken  totalled  1,253,SS7  ounces,  against 

No.  5  drill  hole  is  on  the  Com-  Belleterre  area,  through  President  ’  #  #  iji  1,199,546  in  March  and  1.229,798 

pany's  Louvicourt  Township  prop-  B.  M.  Martin  reports  No.  3  drill  rleaninir  out  at  the  Me-  1944.  During  the  first  four 

ertv,  the  geology  of  which,  accord-  h®l«  continued  to  625  feet,  the  months  output  was  4.425.238 

ing  to  Mr.  Cohen,  is  identical  to  limit,  in  favorable  formation,  giving  ^  ounces,  compared  with  5,075.407. 

,h.toril,  adJolnln.-.elshbor,,R«-  S™,  dHlflA'ZVr  ™  "btdindd  »hldb  ' cdm.nfdd  j’?.'*  "T, 

court  .nd  Bcvcourt.  »“»<;«;  HoU  dr.llmg  under  bo.  ..or,  ™  A„,,,  dcc|e.„d  to  AU,.- 


Giant  Yellowknife 

Share  Holdings 


;Kirk  Town 
j  Labrador 
L.  Dufault 


bution,  according  to  reliable  author-  Lapaska 
ity,  stands  about  as  follows  at  Lebel  Oro 
present  lime;  P'robisher  Explora-  Leitch 
(ion,  1,440,000;  Bear  Exploration  Lexindin 
&  Radium,  and  Yellowknife  Gold  1-ittie  I..L 
Mines,  1,025,000,  with  four  large  Lingman 
holdings  of  private  individuals  ag-  Louvicour 
gregating  600,000  shares,  and  leav-  Lynx  Yelh 
ing  approximately  175,000  shares  ilacassa 
In  hands  of  the  public.  McL.  C’shi 

-  Madsen  R 

Crew  Flown  In  50  Miles 


next  month,  or  early  in  August. 


and  $400,000  as  working  capital. 


daily. 

Financing  Arrangements 


Announcement  is  made  by  Sena- 
tor  Arthur  Mareotte,  president  of  ^ I’nnn 
Claverny  Gold  Mines,  Ltd.,  that 
financial  arrangements  have  been  „!> 

concluded  with  prominent  finan- 
clal  Interests  of  Detroit,  Windsor,  Proprietary  190 
Toronto  and  Montreal.  Queenstoii  7,407 

Upon  recommendation  of  J.  M. 

Cohen,  consulting  engineer,  the 

company  will  drill  the  south  sec-  "®”o  BoM  6,600 
tlon  of  the  property.  In  addition,  B  1-890 

the  mill  will  be  prepared  to  re-  Mer)  18.500 

sume  production  to  mill  ore  from  San  Antonio  L750 
tha  No,  1  vein,  where  average  Ui^r  2,500 

millheads  gave  a  return  of  |12  a  Senator  R.  52,400 
ton  in  gold.  .  20.600 

Milling  operations  ceased  in 

gC  fPS^itionsi,  Shorrltt  G. 
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13,800 
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1.85 
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,58 
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Tlacassa 
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4.50 
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3.00 
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Madsen  R.L. 

6,900 
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.0  5 
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.7  5 
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1.60 
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+  5 
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‘1.4  5 
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4.30 

+  60 

4.45 

2.40 
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18,536 

7.10 

5.90 

u.SO 

+  95 

7.10 

4.35 

Pore  Pen 

1,700' 

.75 

.70 

.70 
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1.01 

75 

Pore  Reef 

41,200 

.35 

.33 

.45 

.26 

Powell  Rou 

3,600 

1.35 

1.10 

1.1.') 

2.00 

.98 

Do.  V.T. 

4,900 

1.15 

1.00 

1.10 

+  ."i 

1.65 

.81 

Premier 

3,800 

1.71 

1.61 

1.71 

+  6 

1;98 

1.15 

Preston 

22,475 

2.85 

2.70 

2. SO 

+  5 

3.45 

2.45 

other  section  of  10  feet  >^elding  There  is  onfy  about  20  feet  to  go  with  111,999,. 

$5.33  copper  and  $2.65  gold  and  „  oubukn  ARROW  .MINES.  .-.vrppt.-d  nrodiirtion  .ienth 

silver,  making  total  of  40  feet  ave-  Golden  Arrow  Mines  halfway  be-  txpectea  proauction  aeptu.  Production  of  primary  zinc  in 

raging  $7  03  per  ton.  The  last  sec-  t.ween  Raymore  and  Matiieson,  His-  ,*  j  i  April  totalled  43,385,577  pounds, 

tion  was  cut  at  greater  depth  in  No.  ‘op  Twp.,  reports  drilling  on  the  „  1°  have  faulted  back  to  compared  with  47,697,136  In 

10  hole.  Assays  received  to  date  oast,  showing  as  given  satisfactory  B.R.,  the  Saskatchewan  Co-op.  well  March,  and  43,3.59,215  in  April, 

from  holes  No.  11  and  No.  12  *'osults.  Hole  13  gave  1  foot  of  noar  Pekisko,  was  drilling  at  6500  1944.  For  the  first  four  month.s 

were  as  follows:  No.  11,  one  sec-  57.12,  one  of  $6.35  and  $5.89  across  ^oet.  ^  production  amounted  to  185,109,- 

tion  714  feet,  $6.81;  another  sec-  I'**  f®®*’  o*"  an  overall  value  of  ^  ,,  ,  ^  478  pounds,  compared  with  181,- 

tion  -’5  feet  $2  56-  No  12  hole  5 4. 8 j  over  50  feet.  .Hole  15  drilled  Deepening  Rainy  Hills  well  to  De-  653,808. 

‘>2  '/.  feet  of ’rore  yielded  $4.97  and  ’’®’ow  13,  gave  $11.65  from  237  to  vonian  proceeds  steadily,  and  the  - 

5  feet,  $13.07.  Holes  Nos.  13  and  24514  feet,  or  8 14  feet,  120  feet  hole  was  at  3843  feet  in  Banff  ||,yjn  PorCUpIlie  In 
14  are  now  being  drilled.  vertically  below  the  intersection  In  shale.  .  Deal  With  Ankorite 


14  are  now  being  drilled. 

L.A  LUZ  MINES  ^ 

Report  of  La  Luz  Mines,  Nica¬ 
ragua,  controlled  by  Ventures,  Ltd., 
with  holding  of  82.7%  of  capital 


13,  or  220  below  surface. 

TRANSCONTINENTAL 

RESOURCES 


«  45  ¥ 

Chin  test  of  Imperial  Oil,  after 
quick  completion  of  a  fishing  job. 


-Under  terms  of  a  deal 


The  last  two  holes  from  which  33.52  feet 


has  resumed  drilling  and  reached  closed  during  past  week,  Irvin  Por- 


stoc’ic,  shows  production  of  $638,-  assays  have  been  received  indicate 
797  for  first  three  months  of  this  possibility  of  another  ore  shoot 


.)3  feet.  cupine  Gold  Mines,  owning  eight 

^  ^  I  claims  southeast  of  and  adjoining 

Following  the  strike  of  oil  at  I  the  large  holdings  of  Buffalo  An- 


year.  Net  profit,  after  all  charges,  coming  in  north  of  the  original  Lloydminster  No.  1,  the  company  is  kerite  Gold  Mines,  has  leased  its 

is  estimated  at  $115,859.  shoot  on  the  Gold  Crest  property  to  drill  a  second  well  in  the  Ei,4  property  to  the  latter,  under  condi- 

_ ! -  of  Transcontinental  Resources,  in  Isd.  8  sec.  9-50-2w4.  tlons  calling  for  expenditure  of  at 

JELLICOE  GOLD  JUNES  Yellowknife.  Hole  No.  18,  about  600  45  45  least  $50,000  within  the  next  two 

In  annual  report  of  Jellicoe  Gold  feet  north  of  the  main  zone,  en-  Pfome  Syndicate  well  at  Brazeau  years  and  privilege  of  forming  a 
Mines,  Ltd.,  S.  G.  Tobin,  president,  countered  visible  gold  at  two  points  drilling  in  L.Ben.  and  expecting  to  separate  company,  of  which  75%  of 

states  consideration  is  being  given  and  an  8-foot  section  of  core  ave-  report  Blm.,  was  at  4732  feet  at  lat-  the  capital  shall  be  issued  to  Buf- 

to  the  utilization  of  part  of  the  raged  0.4  oz.  per  ton.  No.  19  was  est  report.  falo-Aukerlte  and  25%  to  Irvin 

company’s  cash  assets  for  partlcipa-  north  again  and  2  feet  of  core  from  45  45  45  Porcupine.  All  expenditures  are  to 

tion  ill  active  development.  it  ran  0.69  oz.  per  ton.  Visible  gold  Tests  s'now'  Royalite  No.  80  a  be  for  account  of  Buffalo  Ankerite. 

Mr.  Tobin,  also  president  of  Glen-  was  o’oserved  in  3  places  In  No.  19.  good  well  on  completion  of  acl'.l  The  property  has  been  idle  for 
ora  Gold  Mines,  Ltd.,  states  in  an-  Several  additional  holes  have  been  treatments.  Some  4000  gal.  of  acid  many  years.  A  program  of  surface 
nual  report  of  that  company  that  a  completed  at  regular  intervals  and  were  used,  after  which  testa  showed  work  was  planned  for  last  year,  but 


ing  recent  months,  of  the  geology 
of  the  property  and  this  has  re¬ 
sulted  in  a  decision  to  Initiate  fur¬ 
ther  work. 


around  480  bbl.  a  day. 


Crude  Oil  Production 


RATIFY  ORPIT  SALE  ' - 

Toronto — At  special  meeting  of  (Supplied  1 

shareholders  of  Orplt  Mines,  sale 
of  company’s  property  in  Bristol,  Week  Ending: 

Tliornloe,  Ogden  and  Price  Tps., 

Porcupine,  to  Piccadilly  Porcupine  Total  Daily  Aver.  U.S 
Gold  Mines,  was  ratified,  shares  game  Week  Last  Year 
present  or  by  proxy  numbering  1,- 
830,000  out  of  4,000,000  issued.  Inc.  over  last  year  ..  313,350  Bbls. 

Under  agreement,  Piccadilly  will 
issue  one,  share  of  its  treasury  stock 

for  each  three  shares  of  Orplt.  Total  Production  Jamu 


(Supplied  by  Parkinson,  Joncas  4k  Co.  Ltd.) 
UNITED  STATES 


June  1 6 
Crude  Oil 
4,882,250  Bbls. 
4,568,900  Bbls. 


June  9  Daily  Aver 
Crude  Oil  Increase 
4,851,050  Bbls.  31,200  Pbls 


financing  was  ineffective.  It  is  un- 
derstood  that  Buffalo  Ankerite  will 
ininiediately  commence  further  de¬ 
velopment  underground  and  by  dia¬ 
mond  drilling,  any  ore  taken  out  In 
development  to  be  treated  in  th»t 
'  company’s  plant. 

Irvin  Porcupine,  with  capital  of 
3,500,000  shares,  of  which  1.400,- 
Daily  Aver.  000  have  been  issued,  was  organ- 
lacrease  ized  many  years  ago  by  the  late 
U,200  Phis.  Charles  Irvin,  president  of  Port¬ 
land  Cement  Co.,  Chicago,  whose 
widow  still  retains  a  large  interest. 
George  MacMillan  is  president:  P. 
T.  Mulliette,  vice-president,  Mrs. 
Barrels  Viola  MacMillan,  secretary-treas- 


issue  one  share  of  its  treasury  stock  Barrels  viola  MacMillan,  secretary-treas- 

for  each  three  shares  of  Orplt.  Total  Production  January  1 — June  16,  1945  .  799,610,750  and  N.  B.  McPherson,  -T.  A. 

- Same  Period  Last  Year . .  745.569,961  McPherson  and  A.  Hill,  K.C.,  other 

HE\'.\-C.4DILLAC  -  directors. 

Heva-Cadillac  Gold  Mines  reports  Increase  Over  Last  Year . . . .  •  •'  54,040,789  —  —  -  ^ 

that  Hole  No.  iiw  has  yielded  6.3  _  - ^ -  Pend  Oreille  Acquires 

feet  of  core  averaging  $9.75  gold  Crude  Oil  Stocks,  June  9,  1945....: . . .  Mefxiine  Mefals  Co 

per  ton  at  from  271.6  to  277.8  feet.  Crude  Oil  Stocks  June  2,  1945.  .  . . . . .  • .  -24,079,000  j _  • 

or  vertical  depth  of  200  feet.  Loca-  •  _ nffiniaiB  nf  Pon,i 

tion  is  300  feet  west  of  No.  lOW,  Decrease  for  Week  . . .  2,52 1, 000  Mines  and  Metals  Com- 

^J^LpfstJate^*  Crude  Oil  Stocks  One  Year  Ago . .  231.290.000 


Pend  Oreille  Acquires 

Mefaline  Metals  Co. 

Vancouver — Officials  of  Pend 
Oreille  Mines  and  Metals  Com- 


7,900 
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.09 

.09 
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.04i'i 
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.16 
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+  10 
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.10 

.12 

.18 
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52,400 

.80 

.67 
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+  9 

145 

.31 

26,600 

.15 
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.12 

—  1 

.17 

.04  Vi 

3,700 

1.35 

1.30 

1.35 

-1-10 

1.35 

1.06 

.71 

.70 

.7». 

.82 

.68 

2!45  CROW  SHORE  PATHICI.4  Decrease  for  Week . . . 

1.5«  Crowshore  Patricia  Gold  Mines  v- 

.90  reports  first  drill  hole  in  program  Gasoline  Stocks  One  Tear  Ago . . . 

8.00  of  5.000  feet  on  the  high  grade  C  - 

.40  vein  has  reached  depth  of  221  feet  CANAUA 

.04 'i  and  from  185  feet  was  in  oxidized 
.11%  mineralization  in  laminated  green- 

.36ii  stone.  The  objective  Is  at  500  feet.  Week  Ending  June  11,  194o . . . 

4.05  ”  The  D  zone,  adjacent  and  parallel  AVeek  Ending  June  4,  1545  . 

.0512  to  B  is  regarded  as  possibly  a  large 

.31  area  of  enrichment,  showing  widths  Increase  for  Week . 

.04  >4  up  to  200  feet,  over  which  surface  ,  r  .  x- 

1.06  samples  have  ylekdsd  Interesting  Daily  Average  Production  Same  Week  Last  Tear.., 


Increase  for  Week . 


_  of  Pend  Oreille  stock  and  some 

800,000  outlay  for  liabilities.  Outstand- 

_ *  ing  shares  of  Pend  Orelile  now 

86,298,000  $1,688,136,  leaving  50,100 

shares  in  the  treasury. 

Company  reports  net  profit  for 
Daily  Aver,  the  year  ended  April  30  at  $61,000, 
Crude  Oil  which  was  transferred  to  surplus 
21,869  account,  compared  with  $46,966  in 
21,842  the  previous  year.  Current  assets 

- at  April  30  were  $681,360  compar- 

27  ed  with  $592,687  .and  current  11a- 

- billties  were  $74,251  compared  with 

24,078  $80,592,  leaving  net  working  capl- 
-  tal  at  $607,108  against  $512,096. 


rinAnciAi.  times,  frioat,  july  «,  i94S. 


Stock  Exchange  Record— Montreal  and  Toronto 


Abitibi . 

Do.,  6%  pref..... 

Do.,  7% . 

Acme  Glove . 

Do.,  pref . . 


- Week  ending  July  3,  1945 

Prev.  High  Low  Wee 
Cloee  Change 

4H  4?,<  4U  —  '« 
60  60  57?i  —  IH 


Agiww  Surpata _ t , , . .  23 

Do.,  pref .  113 

Alnma  Steel  Corp .  17^ 

Do.,  pref .  99 


Aluminium  Ltd .  126 

Aleo,  pref .  104 

Amalgamated  Blectric. . .  17 

Anglo  Can.  Tel.,  pref.  .  .  54 

Aabeatoa .  26 

Aaaoc.  Tel.,  pref .  53 

Barker’s  Bread .  4 

Do.,  pref .  45 

Bathurst  Paper,  “A”. .  .  17 

Beatty  Bros.,  "A”  com.  39 

Do.,  “B”  com .  28 

Do.,  7%  pref. .  112 

Bell  Telephone .  169 

Bertram  B  Sons .  21 

Biltmore  Hat . : . .  12 

Blue  Ribbon .  8 

Do.,  pref. . .  52 

Blue  Top  Brewery .  28 

Brantford  Cord.  com.  . .  10 

Do.,  pref .  26' 

Brasilian .  26 

Brewers  B  Distillers ....  11 

Brew  B  Dist.  V.T. .  9 

Brit. -Am.  Bk.  Notes. ...  17 

B.A.  Oil .  24 

B.C.  Power,  “A” .  26 

Do.,  “B” .  3 

Bruck  Silk . :....  16 

Building  Prod . . . .  21 ! 

Burlington  Steel .  12 

Caldwell  Linen .  6 

Do.,  1st  pref. .  27 

Do.,  2nd  kiref. .  14 

Can,  Bread . : . .  6 


Do.,  “B”  pref. . , . . 

Can,  Cement . 

Do.,  pref . 

Can.  Cycle,  pref . 

Can.  Forgings,  "A". . 

Do.,  "B” . 

Can,  Iron  Foundries. 
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10414  105 105 
17H  17 


17)*  171*  17 

39  40  39)*  -i-  1 

28)*'  28)4  •  — 

112 


Can,  Nor.  Power . 

Can.  Packers,  "A” . 

Can.  Packers,  "B” . 

Can.  SS.  Lines . 

Do.,  pref . 

Can.  Wire  B  Cable,  ‘‘A’ 

Do.,  "B” . 

Doj,  pref . 

Can.  Bakeries . i . . 
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.  107 

Can.  Cannert . 
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Do.,  let  pref . 

:  241' J 

24»i 
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Do.,  2nd  pref . 

Ctn.  Car  ft  Foundry. . . 

.  19H 

20 

19 

.  13); 

13H 

13 

Do.,  pref  (new) . 

.  32 

32 

31) 

Do.,  pref.  (old),...:. 
Can.  Celaneee . 

29 
.  55 

55 

54) 

Do.,  rights .  23 

Do.,  pref .  165 

Can.*  Converters .  48 

Can.  Cottons  (new)  com.  27 

Do.,  pref.  (new) .  27 

Can.  Dredge  B  Dock ...  23 

Can.  Fairbanks,  pref _  120 

Can.  Foreign  Invest .  44 

Do.  pret . 

Can,  Qen.  Elec .  205 

Can.  Ind.  Alcohol,  "A”.  10 

Do.,  "B” .  9 

Can.  Locomotive  (new).  30 

Can.  Oil  Co .  28 

Do,,  pref .  161 

Can.  Pac.  Rly .  20 

Can.  Wallpaper,  “A" ...  20 

Do.,  “B" .  20 

Can.  Wineries .  5 

Can.  W.  B.  Boxes,  “A".  26; 

Carnation  Co.,  1st  pref.. 

Cockshutt  Plow .  14 

Cons.  Bakeries .  14 

Cons.  Min,  B  Smelt .  .  . :  68 

Consumers  Gas . :  146 

Consumers  Glass . !  40 

Cos.  Imperial  Mills .  25 

Crosnt  Cork  B  Seal . . : . .  40 

Crows  Nest  Coal .  42 

Dairy  Corp .  11 

I>o.,  pref .  58 

Distillers-Seagrams .  64 

Do.,  pref .  115 

Dom.  Anglo . i . .  33 

Do.,  pref .  85 

Dominion  Bridge . ;  36 

Dom.  Coal,  pref .  15 

Dom,  Dairies . i . .  12 

pref .  32 

Dom.  Foundries . I  38 

Do.,  pref . 

Dom.  Glass . :  145 

Do.,  pref .  164 

Dom.  Malting .  17 

Do.,  pref .  101 

Dom.  Kottish .  2 

Do.,  pref .  40 

Dom.  Steel  B  Coal,  "B”  11 

Dom.  Stores .  18 

Dom.  Tar .  17 


165)4  168 

48  48 


23)4  24)4  24 
120 

44)4  43  41, > 


4214  . 

11)*'  .. 
58 

64' 4  64 

115 


38)4  28)4  28 

45  160 

64 

17)4  17)4  17 


IWlSttile .  79)4  79  78 

Do.,  pref .  163  163)4  163 

Dom.  Woollens .  10)*  10"*  10 

Dryden  Paper.  .  10)4  10>4  10 

East  Kootenay  Power. . .  50 

Eastern  Steel  Prod ....  15"* 

Easy  Washing  Machine .  14  )"* 

Electrolux  Corp .  15)4  lS)j  .. 

Enamel  B  Heat  Prod .  .  8)*  8)4  . 

EnglUh  Electric  “A"....  isyi  24  23)* 

Do..  "B” .  6 

Equitable  Life .  10 

Famous  Player*  29  '/a  _ 

Fanny  Farmer  Shops  .  .  36'4  37'3  36!'i 

Federal  grain .  4)4  4,’.4  4’* 

Do.,  pref .  75 

Fleury  Bissell . 1  50 

Do.,  pref .  20  ■■ 

Ford  6la**  “A” .  : .  29)«  30  29)* 

Do.,  Class  "B” .  23,V4 

FoufidAtion  Co*  of  Cao.  .  25  ^  25  24.'^ 

Gan.  Food .  7)* 

Do.,  pref .  83 '/4  i 

Gatineau  Power .  13)4  “  .  r  1^ 

Do.,  pref.  5% .  101  101  100 

Do.,  pref.  5)4%.....  105)4  105)4  105 

Gen.  Steel  Ware*. .:....  17  17  1*'*, 

Do.,  pref .  . .  105  105  104'* 

Goodyear  Tire .  103  204  103 


111 

79)4  79  78 

163  163)4  163 

10)4  10"*  10 
10)4  10)4  10 


+  )4 
—  '4 
23)*'  —  1  '4 


Go^year  Tire,  pref.  (new)  56 

G.  L.  Paper,  V.T .  5 

Do.,  pref.  V.T. .  39 

G.  L.  Paper  Sc .  4 

Do.,  pref .  29 

Great  West  Saddlery. ...  8 

Do.,  pref .  SO 

Greening  Wire .  13 

Gurd,  Charles. . .  7 


83 '4  I 
13)4  «.'r  13 
101  101  100 
105'4  105)4  105 
17  17  16)* 

105  105  104' 4 

103  104  103 

56  55)4  55 

5'*  5)4  .  .  ,  , 

39)4  30  29)j 

4)4  5)4 


Do.,  pref . 

80 

Gypeum . 

11»4 

12 

ib)* 

Ham.  Bridge . 

8 

7*a 

Hamilton  Cottons . 

10.*i 

Do.,  pref . 

34 

Ham.  United  Theatre* 

2 

Do.,  pref . 

121 

Harding  Carpets . 

8'*' 

8'* 

7,' 2 

Hinde  ft  Dauch  Paper . 

20 

19>i 

Holt  Renfrew  Co . 

10 

De.,  pref .  120 

Howard  Smith .  22)*  22 

Do.,  pref .  112  111 

Hunts  Candies,  “A”. ,. .  31 

Do.,  “B” .  30  28)a 

Imperial  Oil .  16  15)4  IS 

Imperial  Tobacco .  13)*  13'*  13 

&>.,  pref .  7*4  7)} 

Imperial  Varnish .  14)4 

Do.,  pref .  29)*  .  ■  ,  . 

Ind.  Acceptance,  "A”. . .  27)4  27)i  27)* 

Do.,  pref .  104)4  103)4  .. 

Inglis  John .  9'4  .. 

Int.  Bronte  Powders ... .  16)4  16)s 

Do.,  pref .  32)4  32'  ' 

Intercolonial  Coal .  34 

Do.,  pref .  125 

Int.  Coal  B  Coke .  35 

Inter.  Metal  Ind.,  "A”. .  30)4  30 

Do.,  pref .  165)4  105 

Do.,  “A”  pref. .  105)4  105 

Inter.  Milling  4Vii  pref  .  .  113 

Inter.  Nickel. .  38)4  39 

Do.,  pref .  148)4  .. 

Int.  Pulp  B  Paper, : -  30)4  31 

Do.,  pref .  108  104 

Int.  Pete .  23)4  33^ 

Inter.  Power, . : .  35  34 

Do.,  pref .  113H  112 

Inter.  Utilities .  31  30 

Jamaica  Public  Service.  II  12 

Do.,  pref .  108  lOT 

Kelvinator .  29  29 

Lake  of  Wood*.. .  30  29 

Do.,  pref . . .  13?!  ) 

Lang  B  Sons. . . .  16)4  16 

Laura  Secord .  16  16 

Lcgare,  pref .  19  19 

Lindsay,  C.  W .  7  7 

Do.,  pref .  80  ■■ 

Loblaw,  “A” .  25)*  28 

Do.,  "B” .  26)*  27 

Loews  Theatres,  pref. .  . .  100 

MacKinnon  Steel. .  5 

Do.,  pref .  61 

Maple  Leaf  Gardens ....  25 

Do.,  pref .  12  ■■ 

Maple  Leaf  Milling .  14)*  14 

Do.,  pref .  214  23 

Massey  Harris  (new).. . .  13)4  13 

Do.,  pref.  (new) .  27)*  27 

McColl-Frontenac .  11)4  1  i 

Do.,  pref .  iOS  107 

Mitchell  Co.,  J.  S .  53  60 

Mitchell,  Robert  28  28 

Modern  Container .  24 

Do.,  pref .  95)4 

MoIsot**  Brew.  24  24 

Monarch  Knitting .  30 

IM.,  pref .  135 

Do.,  (new)  pref . .  91  91 

Montreal  Cottons 75 

Do.,  pref .  140  140 

Montreal  Loan .  27 

•  Montreal  L.H.B  Power.  33)4  23 

Do.,  3%  Note* .  49"4 

Montreal  Telegraph  44** 

Montreal  Tramways  26  25 

Moor*  Corp.. .  63)4  64 

Do.,  “A”  pref. .  230 

Do..  oref .  348  .  . 


120 

22)4  22"*'  2lJs  —  h 


125 

35 

30)4  30  28.' 

105)4  105)4  ■ . 
105)4  105)4  .■ 

113 

38)4  39)4  37 
148)4  . . 

30)4  31)4  29 

108  104 

23)4  33)4  32 
35  34 '4  .. 

113H  112'3  . 


30  29)4  . 

152)4  ■ 

16)4  18>4  18 
16  16  15*4 


25) 4  28 

26) 4  27 
100 

5 


14)4  l*'i  1^  , 
21^4  23  2iu 
13U  13^  12!^ 

27h  27h  27H 


UH  H 
:os  107 


107H  106 
60 

28'^4  28 


75 

140  140 

27 

33^  22H  22H 


Sale* 

Bid 

A*k 

High 

Low 

5950 

5';' 

2'; 

2935 

62); 

43)* 

170 

170 

140 

50 

14'; 

11'* 

100 

100 

99 

30 

23'; 

20 

ii3); 

114'* 

113 

'i75 

19 

14 

35 

110); 

98 

150 

1 29  V* 

94'* 

175 

105'* 

100 

50 

22 

15 

54'i 

57 

55 

2385 

26"* 

30 

60 

4’  3 

5 

47 

45 

44' s 

550 

IS 

14 

330 

40 

30 

25 

30 

22"* 

HO'* 

HI'* 

'473 

171 

161 

20)* 

21 

21 

12 

8 

8"; 

9 

7?* 

Sl'j 

54 

52 

30 

40 

28 

9"* 

10'* 

10'*' 

8)* 

26'* 

27)^ 

27 

0584 

27); 

22'; 

100 

11 

8); 

225 

17'* 

15"*' 

2215 

25"* 

23'* 

485 

26»4 

20)  a 

1545 

4'* 

2 

305 

16 

10'; 

1305 

22<; 

18'; 

ii' j 

12"*' 

12)* 

10); 

8 

10 

♦8 

30 

27'i 

13)* 

14', 

11"* 

100 

6'; 

6'; 

iii"i 

112 

111 

71)* 

90 

71 

855 

IS 

9'; 

122>* 

135 

118 

106 

106 

40 

27 

26 

40 

43 

•37 

50 

16 

ll'i 

16 

12 

10'; 

430 

10'* 

7'*' 

300 

35 

33'* 

330 

17 

i2»; 

1955 

17"*' 

ii»; 

180 

47 

40'; 

S 

77'* 

72 

38 

23  5; 

111 

8"* 

9 

9 

98 

95 

2008 

i6»; 

8 

1370 

51  »* 

44 

41 

4i!i 

41  )i 

39 

107 

. .  *107 

145 

19"* 

15'; 

3390 

25*4 

24 

1865 

20'; 

17"; 

2205 

1.4'; 

10 

252 

32)* 

27 

31»* 

31^ 

31 

28'; 

300 

59 

45)2 

23'* 

23); 

■  is 

168 

160 

5 

49'*' 

100 

27); 

27 

10 

28'* 

225 

23 

19'; 

120 

125 

‘  80 

•  • 

47 

33 

,  Do.,  pref . 

I  National  Breworiet . 

I  Do.,  pref . 

National  Orocert . 

Do^  pref . 

Nat.  Sewer  Pipe,  . 

Nat.  Steel  Car . 

N  iagara  Wire . 

Noranda  Mines . 

North  Star  Oil . 

Do.,  pref . 

Ogilvie  Flour  . 

Do.,  pref . 

Ont.  Steel  I^od . 

Do.,  pref . . 

Orange  Crush . . 

Do.,  pref . 

Ottawa  Car  . 

Ottawa  Blectric . 

Ottawa  L.  H.  &  Power 

Do.,  pref . 

Page  Mersey  (new)  .  . 
Page  Mersey  Tubes 
Penmans  Limited. 

Do.,  pref . 

Photo  Engravers . 

Porto  Rico  Power,  Pref 

Powell  River . 

Power  Corp. . 

Pressed  Metals . 

Price  Bros. . . 

Do,,  pref . 

Purity  Flour  . ; 

Do.,  (new)  com . 

Do.,  pref . 

Do.,  (new)  pref  .  . : . . 

Quebec  Power . 

K^ent  Knitting . 

Do.,  pref . 

Riverside  Silk,  ... 

I  Rolland  Paper . 

Do.,  pref .  . . 

Russell  Industries . 

Do.,  pref . 


- Week  ending  July  ^  IMS 

Prev.  Migh  Low  Price 
Close  Change 

105 

39 ’i  39?^  39  — 


57  56 

7  6>i 

6>8  6 
28H  28.14 
175  172 

i8;i  .. 


It  10)5 
100^5  . 
2BU  29}i 


2\  *4  21 

11?4  10*8 

34»j  34 
103 

7^i 

45=^4  45 

16*4  16 'i 

11 


- 1945 - 

Bid  Ask  High  Low 


105 

41*8  37?^ 
47  40 14 


59 ’5  40 

7H  S'* 


..  175  168’t/ 

18*4  15*4 

*120 
8^4  9U 
loH  mi  10 

8  5‘i 


llS'i  100 
61  61  57 

150  150 

24)j  19 

*119  *110 

22  16»4 


37J^i  32 

107’ 2  100*2 


350  305 ‘i 

I06>j  105 


St.  Lawrence  Corp  . 

3H 

4 

3); 

— 

Do.,  pref . 

28 

28); 

'25', 

—  2 

St.  Lawrence  Flour  Mills 

37 

38 

-I- 1 

Do.,  pref . 

141); 

St.  Lawrence  Paper,  pref. 

67 

66'; 

— 

Shaw.  Water  Ai  Power. . 

19); 

19"; 

i9 

— 

Sherwin  Williams . 

23 

24 

23"*' 

-1- 1 

Do.,  pref  . 

ISO 

Sick's  Breweries . 

31 

30 

—  1 

Do.,  V.T. . : 

28 

27 

—  1 

Silverwood  Dairy  . . .  t . . 

12 

Do.,  pref . 

10 

+'i 

Simon  Ai  Sons . : 

24'; 

26 

25 

..  2  10 
..  lO'j 

..  9 

..  35 

8.  29 

..  163 

21 

19’2 

24 

54 

24.4  254 


26 >4  27 

42 

424 


165 

128% 

164 

18 

14"* 

101 

101  >* 

100 

3 

40 

37'; 

12 

7 

19); 

14 

17'*' 

13 

111 

108); 

59'; 

71'* 

165 

161 1; 

H 

6'; 

11 

8j; 

50 

15"*' 

IS 

14); 

14'; 

16); 

13 

9'* 

6"*' 

28); 

24'; 

6*; 

9 

5'* 

10)*' 

8'*' 

30 

30 

25 

39'*' 

37 

S'i 

3'* 

I  Do.,  pref . 

Simpson,  **A’'-. . : 

Do.,  “B”  inew). . . ; . . 

1  Do.,  pref  (4’ii  new). .  . 

Southern  Co. . 

Southern  Can.  Power .  . . 

Standard  Chemical . 

Standard  Paving . 

Do.,  pref . 

Stedman  Bros. 

Steel  of  Canada . 

Do.,  pref . . 

Sterling  Coal . 

Tamblyn  Ltd . 

Do.,  pref . 

Tip  Top  Tailors . 

Tooke  Bros,  (new 

Toronto  Elevators . 

Do.,  pref . 

Tucketts  Tobacco,  pref. 

Twin  City . 

Do.,  pref . 

Union  Gas  Co. . 

United  Corp.,  “A” 

Do..  “B” . 

United  Steel . 

Viau  Ltd . 

Do.,  pref . 

Wabatso  Cottons . 

Walker  (Hiram)  G.  fls  W. 

Do.,  pref . 

Western  Grocer . 

Do.,  pref . 

West.  Kootenay,  pref. .  . 

Western  Steel . 

Weston's . 

Do.,  pref . 

Do.,  pref  (new) . 

Wilsil  Ltd . 

Winnipeg  Electric,  "A". 

Do.,  pref . 

Wood,  Alex.  81  J.,  pref  . 
Woods  Mfg.  Co.  com.  . . 

Do.,  pref . 

Wool  Combing . 

York  Knitting  Mills.  . . . 

Zellers . 

Do.,  6%  pref. . 

Do..  5‘’u  pref. . 

BANKS 

Canadienne  Nat . 

Commerce . 

Dominion . t 

Imperial . 

Montreal . 

Nova  Scotia . 

Royal . 

Toronto. . 

LOANS  and  TRUSTS 

Can.  Permanent . 

Central  Can.  Loan  .... 

Chartered  Trust . 

Econ.  Invest . 

Huron  8s  Brie . 

Do.,  20  p.c.  paid.  .  . . : 

Nat.  Trust . 

Ont.  Loan . 

Real  Estate  Loan  ... 
Toronto  Gen.  Trust.  .  . . 
1  Toronto  Mortgage . 


15 

101  100  Ij 

16  154 

134  . 

8*4  8 
5  4  54 

164  154 


165 

144  124 

'84  «*'S 

30 

204  194 

64  5?4 


184  ■  ,  ,  . 

20  20*4  *-194  — 

1055^ 


165 

144  12 

*80 


4525 

6^8 

70 

15 

98';  ! 

100 

156 

62 

58 

610 

70 '2 

69 

605 

22’a 

21 

154)*'  '. 

144 

13S 

1534  . 

18*2  19 


21)* 

21 '  * 

12); 

12); 

ii 

— 

88 

88 

87 

93 

33 

33 

110 

17'*' 

17'; 

— 

13); 

28 

27'; 

— 

28'; 

28"* 

27 

26>* 

— 

16 

16 

17 

17 

16*; 

20'*' 

21'*' 

21 

21 

21'* 

■r 

19); 

19), 

19 

29 

29'; 

2tH 

-h 

18% 

18)* 

18 

-i- 

29'* 

30 

28 

23 '* 

29 'a' 

27 

27 

26'*' 

$1  25 

16 

IS'* 

16O 

17 

14 

.60 

21); 

18 

.80 

21% 

18'; 

;80 

19), 

16 

.60 

30 

26'; 

$1  .00 

18); 

IS 

.60 

30)* 

23); 

$1  00 

175 

160 

$8  00 

$8  00 

*94 

$4  00 

39 

Int. 

90 

$4  00 

16'; 

.80 

215 

$8  00 

110 

$5  00 

*30 

$2.00 

132 

120 

$4.00 

110 

$5.00 

UNLISTED  SECURITIES  { 

Furnlthed  br  A.  J.  PA  mSON.  JR.  A  CO.  | 
UMITEU,  Royal  Baug  Bldg.,  Toronto. 
(Subject  to  confirmation  and  cbangcl 

Stacka  Asked 

.Miens  Kinilfton  Unlls  .  .  73.00 

Allens  Lnndoii  ’iheatre  Pfd. 

Aliens  St.  Catharines  Lulls..  03.30 

I  Allens  Toronlo  I’fd .  38. (>0 

Anglo  Can.  Tel  "A”  Coin.  ...  lO.oO  11.30 

•Miglu-Can.  I'd.  Pfd.  ...  o3.0U 

Atlas  Steel  Isl  Pfd .  107.50  100.5(1 

licauharnols  L.  H.  A  P .  5.00  5.75 

li  C,  Sugar  .  88.00  03.00 

li.C.  Tel.  1st  Pfd . ll'iOO 

lirintun  Peterboro  Carpet  .  75.00 

I'.ritish  Aiiier  Assce  .  ..  50.’3.'> 

British  Mtge  4  Trust  .  113.00 

Bruekville  Trust  .  •I0.,)0 

Calgary  Power  Pfd.  ...  101.50 

Canada  Life  Asscc  .  415. (Ml 

Cun.  Airways  .  3.oU 

Can.  Co-Op.  Wool  .  8.35 

Cun,  P'airbanks  Coni .  20.50 

Can.  Lire  Insurance  .  83.00 

Can.  General  Invest .  11.50  16.00 

Can.  Indemnity  .  175.00 

Can.  Industries  “.A”  Coin.  ..  102.(mi 

1)0.  “B”  Com . 1«3.(I0 

1)0.  7';:-  I’Id.  .  KiS.OO  170.00 

Can.  Ingersoll  Hand  .  .'lO.IHI 

Can,  Investors  Corp .  7.00  8.00 

Can.  .Maclnni  ry  (aim .  .8.. "Ml  H..'>i_l 

Can.  Motor  Lump  "A”  Si  •'ll"  8. 7.5  0.75 

Can.  I'liviiif;  Pfd .  3.00 

(Ian.  Tea  I’l'd .  On. 00 

C.  West  .Ml  Gas  A  L.H.P.  Pf.  100.00 

Com .  35.00 

Can.  WesCiiglionse  .  51.00 

Cun.  Westinghouse  l-'iaclions  l.'3.5  l.fO 

Capital  Trust  .  48.00 

Capital  Wire  Clolli  Pfd .  33.00 

Cassidy’s  Limited  .  ‘33.35 

(  awthru  .Apt.  I’fd.  .  3.60 

A.  W.  Chase  Pfd.  Bonus .  28.50 

Colonial  Itculty  Com .  4.35 

Colonial  .Sleanisliip .  79.00  83.00 

Comnierciul  Finance  Cum.  ..  8.50  9.50 

Coininei'cial  Life  .  7.35  0.00 

Cunledenitiun  l.ife  .'lO'in  Pd..  140.00 
Continental  Life  30'.i>  Pd.  ...  33.00  31.00 

Crown  Life  Lully  Pd .  280.00 

Crown  Trust  . .  73.00 

Deb.  A  Sec.  Pl'd .  90.00 

Detroit  Inter.  Bridge  .  I'.i.oo  32.25 

Doin.  Dnvel.  (Wesli  tiom.  ...  7.50 

1)011).  of  Can.  Gen.  Ins.  ...  170.00 

Dominion  Life  . 175.00 

Dover  Industries  . 7.80  8.80 . 

Dunlop  OCo  Pld.  Par  1(35....  30.00  3,.(Mi| 

Eastern  Steel  Pfd .  33.00  33.75 

Eastern  Trust  .  150.01 

Ldniontoii  Stock  Y(ls.  Cnits  05.00  70.00 

Linpire  Life  'Ij’/o  Pil .  15.75 

E.vcelslor  Life  40'^  Pd.  ...  ‘JOdO 

Federal  J'onndries  New  Com.  3.40  4.00 

Foreign  Power  Pfd .  21.00  25.00 

Galt  Brass  Cum .  22.(MI 

Goderich  Elevator  .  15.00  10.00 

Granite  Club  .  8.00  9..50 

Great  Lakes  Power  Pfd.  ...  114.50  116.00 

Great  West  Life  .  .130.00 

Guaiantee  (io.  of  .N.A . 215.00 

ttuurdian  Iteally  PiM.  .  28.50  32.00 

(iurney  Foundry  IT'd .  2  50  3.50 

Guelph  A  Unl.  Iiiv.  Par  <50  53.00  55.00 

Halifax  Insurance  .  15.00  16.00 

Highland  Dairy  Pld .  03.00 

iloiiiewoud  Sanitarium  .  90.(10  110.00 

Hudson’s  Bay  Uidinary  ..  13.00 

Imperial  Life  .  290.00  320.00 

Induslrial  Mtge,  A  Trust  ...  42.(10 

Ingram  A  Bell  PIM .  90.00 

Int.  Vtilitirs,  3.50  Pfd .  .50.00  00,00 

Inv.  Found.  I'nits  .  52.00  50.00 

Lunihton  Lean  .  48.00 

l.egarc  Pld . 18.00 

Loblaw  Ine.  (ioin .  15.30  16.30 

London  A  West.  Ti  nst .  07.00 

Maniifactui  ers  Life  .  205.00 

Mariliiiie  l.ife  .  23.00  27.00 

Maritime  T.  A  'T.  Coin .  lO.oO  17.50 

Do.  Pfd .  17.25  18.25 

Midland  Loan  A  Sav .  15.00 

Mine,  i-  Ontario  Paper  Com..  12.00  13.00 

.Monarch  Mtge.  L'nits  .  2.50  3.50 

Monarch  I.tle  20rr  Pf<l .  50.50 

Mont.  Island  Power  Pfd...  40.00 

Montreal  Trust  .  7.5.(111 

Morrison  Brass  New  .  .1.10  4.00 

.Morrow  Screw  Com .  17.00 

Morrow  Screw  Pfd .  101.00  107.00 

.Mount  Royal  Hotel  Cora.  ...  9.00  10.00 

National  Drug  Coni .  4.75  5.50 

National  Hosiery  Coin .  2.80 

National  Hosiery  Pfd .  4.60 

National  l.ilc  .  28.00 

Neilson  Win.,  Com .  17.00 

.Neilson,  Wm,  Pfd . 102.00 

New  Ilrunswiek  Tel .  12.50  11.25 

Niagara  I-ower  Arch  Bridge..  40.00 

Northern  Telephone  .  1.25 

Nova  Scotia  Trust  .  .....  152.00 

Nos  a  Scotia  L.  A  P.  Com.  ..  83.00  88.00 

Office  S])ecialty  Com.  .  18.00 

Out.  Tobacco  Plant.  Units  ...  18..50 

1  Pacific  Copst  Term .  14.00 

Parnmonnt  Kitchener  Units  .  54.00 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


Low 

Rale 
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Maturity 

Bid 

ftikod 
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4 

A  U15 
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uf 
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Uoui. 

uf 
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3 

M  S 
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uf 
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.1 

J  U 
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3 
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ol 
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.M  N 
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Uum. 

ol 
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lo.->% 
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ol 

Can.  • 

3 

M  N 
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Uom. 

ol 
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3 

J  U 
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OO'a 

Uoiii 

ol 

Cuu.  • 

3 

J  J 

Ja. 
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Uum. 

of 

Can.  • 

3 

J  P 
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3 
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RAILWAY  AND  NAVIGATION  BONDS 


97' a  . 

.  Canada  Steumsliips  . 

3’i 

M-S  15 

Mar. 

15-57 

97 

99 

101'*  .. 

.  Caiiudiuti  I’ac.  Hallway  .... 

FA  15 

Feb. 

15-51 

104 

lofi 

Ill 

a  Cunadiub  Pac.  Hallway  •••• 

4% 

JJ  C 

July 

60 

114 

HR 

11.5'i  . 

.  Can.  Pac.  Rly  4  Ferp 

113'.; 

115% 

Uii 

.  Can.  Nat.  Rly.  (Uum. 

Guar.) 

MS  CM. 

Sept. 

51 

124% 

132';  . 

.  Cun.  Nut.  lily.  (Uum. 

Guar.) 

•% 

JUEl  CNL  June 

55 

131"* 

101%  . 

.  ((an,  Nat.  Rly.  (Uum. 

Guar.) 

3 

JUEl  C 

Dec. 

45*50 

100% 

101% 

128 

,  Can.  Nut.  Rly.  lUuni. 

Guar.) 

JJ5  AO  CNL  Oct  1-89 

127>; 

!»9'  >  . 

.  Can.  Nat.  Rly.  tUoin. 

Guar.)  3 

JJ15  C 

Jan. 

64-59 

10U>* 

iol 

22.00  23.'; 

150.01 


15.75 

90.00 

.1.40  4.00 

2 1. (Ml  25.00 

22.00 

15.00  16.00 

8.00  9.50 

114.50  116.00 
.130.00 
215.00 

28.50  32.00 


15.00  16.00 
63.00 

99.(01  110.00 
13.00 

29I'.(HI  .120.00 
42.00 


18.00 

15.30  16.30 

67.011 
265.00 
23.00  27.00 
16.00  17.50 
17.25  18.25 


*  1911  quotations. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quotations  are  furnished  by  The  Investment  Dealtrs’  Assaciatisa 
of  Canada 

PROVINCIAL 

Province —  Kate  Maturity  Bid  Aske 

01,00  86.00  Albcrla  .  b'.o  1  March  1947  190.0(1  107.0 

18.00  88.0U*  Alberta  .  5‘'i.  1  Oct.  1959  108.00  118.0 

1)8.00  101.00  Britisli  Columbia .  O'e  15  I  eb.  1947  103.75  107.t 

•22.0(1  118.00  X  British  Colnnibla  .  4',  1  Del.  19.>.1  131.00  13.5.0 

15.00  110.00  British  Columbia  .  i>''o  1  Sei>L  1953  110.00  115.5 

08.00  103.50  .Munitolia  .  f''®  1  Apiil  1947  103.50  107.U 

30.00  113.00s  .Manitoba  .  f's  1  Del.  19j1  130.00  IJi.c 

13.00  108.00  New  Brunswick  .  5'j  15  .May  1950  jjj®-!,’® 

137.75  ll8.00x  New  Brnnswick  .  4'j  15  April  1961  Jr)”!’,, 

18.00  114.00  s  Nova  Scotia  .  4'*  15  Sept.  l'J53 

09.00  103.50  Ontario  .  ,  1  I  cb.  1047 

09.00  107.00  Diitaiio  .  •»'*  I  J""e  1»p0  19<*3'6  Jll-^ 

30.00  l’30.00z  tlnlari .  *"'0  I  June  1971  13.’.W  1.I.U 

•23.35  118.0(1  z  Ontario  IlydrivElec.  Power  4'",  1  Ang.  l'J.>7  J-;)-™ 

39.00  133.00  Ontario  Hydro- Elec,  Power  4'*  Jan.  1970  13(>..>0 

03.00  98.00  Prince  Edward  Island  ....  3'.,  1  Aug.  19.56 

11.00  107.00  Quebec  .  f*  I  Aug.  1-J.58  I';-: 

9.1.00  83.50  Saskalchewon  .  4%  15  Aug.  1953 

01.50  94.00  Saskntcliewan  .  O-®  15  .March  19..3  lOO.aO  lOo.a 

99.50  89.00  Saskutchew  an  .  5''i  1  Aug.  1958  99.00  103.0 


.  3.50  3.50 

.  .56.50 

.  40.00 
.  75.00 

.1.10  4.00 

.  17.00 

.  101.00  107.00 
.  9.00  10.00 

,  4.75  5.50 

2.80 
.  4.66 

.  28.00 
.  17.00 

.  102.00 
.  12.50  11.25 

.  40.00 

.  1.'25 

.  1.52.00 
.  83.00  88.00 
.  18.00 
.  18.50 

.  14.00 

I  .  54.00 


99.00  Cliarlottclown  . 

110.00  Halifu.x  . 

108.50  Hull  . 

98.00  Levis  . 

110.00  Moncton  . 

97.00  .Monlreal  . 

105.00  Oltnsva  . 

103.75  Otiebec  . 

110.00  X  Saint  John  . 

80.50  St.  Boniface . 

103.00  Three  Itivers  . 

1 19.011  X  Vancouver  . 

101.00  Westmonnt  . 

8.1.50  Windsor  . 

121.09  X  Winnipeg  . 

-Pajab^e  Canada  and  New  York 


100.50  104.00 

110.(81  115.00 


•S'i 

1 

May 

l'J.-i2 

109.00 

114.00 

b'-f 

1 

Maicb 

19.')4 

106.50 

IlLfiO 

5’:„ 

2 

July 

10.')  1 

111.00 

116.00 

5'Vt 

1 

March 

l'J4.-> 

99.00 

102.0O 

4'* 

1 

July 

1949 

lOS.riO 

110.00 

4".. 

1 

Ocl. 

Rt.'iO 

104.00 

107.00 

.  >  4 '  * 

15 

•Ypiii 

1971 

126.00 

131.00 

%. 

$1 

!)«•. 

1977 

K'2.00 

88.00 

4'-i 

1 

Nov. 

Kl.'ifl 

103.50 

107.50 

1 

June 

1969 

1.10.00 

i.i.i.on 

4'”f 

1 

.May 

I'J.'it 

102.50 

107.00 

.1'* 

i.'i 

Ufc. 

197.i 

95.00 

99.00 

4'; 

1 

.\pril 

1901 

129.00 

1.14.00 

nd  New  York,  z— Payable  Canada,  New  Y'ork  and  Ixindon. 

CORPORATION  BONDS 


Paramount  Oshawa  P)d.  ...  80.00 

Prov.  Bank  of  Canada  .  11.50  14.00 


Record  of  the  Curb  Markets 

- Week  ending  July  3.  1945  _  ^  ^  “  Curreni 

STOCK  Prev.  High  Low  Price  Sales  Bid  Ask  High  Low  Div^ 


Prev.  High  Low 
Close 


■1945 - Current 

[h  Low  Div. 


.  I4)i  15 
.  163  163 
.  168  169 

3) *' 

.  100  100 
13  12 

4) j  4); 

.1.00  1.00 


....  121 

•125 

...  34 

35 

35 

1*8 

770 

30 

22); 

3704 

106' ; 

105 

1219 

106 

105'*' 

....  112 

113 

108 

2698 

39); 

31); 

158 

♦148); 

*4 

i336  ' 

33 

4 

28  . . 

108 

98), 

1  ^ 

7537  . . 

24',; 

21% 

i' 

45 

38', 

27 

$4  00 
$7  00 
$1.33 
20),  Int. 


Aluminum  Ltd. .  1 .  112 

B*thur»t,  “B” .  4%  4)j  4' 

Beath  Co.,  “A” .  10)  J  10 

Belding-Corticelli .  105 

Do.,  pref .  137)/^ 

B.  C.  Packer* .  30  31  30 

B.  C.  Pulp  Ol  Paper .  38)$  40  38) 

Do.,  pref .  145  144 

Brown  Co . 3  90  4  00  3  80 

Do.,  pref .  71)-,  72  70 

Calgary  Powe^  pref  .  . .  lOOLj 

Can.  0*  Dom.  Sugar  ...  25)*  26)i  26 

C. W.  Lumber . 2  00  2.20  1  90 

Canada  Malting .  56  56  55 

Can.  NorthernPow., pref.  106 
Can.  Starch .  1 1 )  i 

Do.,  pref .  113 

Can.  Vinegar* .  14.'.'^  IS 

Can.  Food  Prod. .  . 

Can.  General  Inve*t .  14)j  15 

Can.  Induatrie*,  "B”.. . .  163  163 

Do.,  pref .  168  169 

Can.  Int.  Invc*t.  Tru*t..  3)* 

Do.,  pref .  100  100 

Can.  Light . 

Canadian  Marconi .  4),  4 

Can.  P.  b  P.  Invest . 1  00  1  00 

Do.,  pref .  11  10 

Can,  Vickers .  6'*  6 

Do.,  pref .  60  60 

Can.  Weatinghouse .  55  55 

Cassidy’s  Ltd .  9  9 

Do.,  pref .  115 

Catelli  Food  Prod .  10)* 

Do.,  pref  . .  IS 

Celtic  Knitting.  .  . .  4** 

City  Gas  &  Electric ....  10 

Claude  Neon . 35  .50 

Do.,  pref . 45  ^  .46 

Com.  Alcohol .  4'.*  4 

Do.,  pref .  7)*  7 

Con.  Div.  Sec. . 45  .30 

Do.,  pref .  14'^  14 

Consol.  Paper  Corp .  9H  9 

Conaol.  Press  Ltd .  13)* 

Cons.  Sand  Os  Grav.  pref.  80  ^ 

Corr.  Paper  Box,  pref.  . .  94)* 

Cub  Aircraft . 1  90  2.10 

David  Os  Frere,  “A”  ....  19)* 

Do.,  “B" .  3.'i 

Davis  Leather,  “A” .  31 

Davis  Leather,  "B” .  12 

De  Havilland  Aircraft.  . .  18  20 

Do.,  pref .  125 

Disher  Steel . 1 . 50 

Do.,  pref .  IS 

Dom.  Engineering .  40  39 

Dora.  Oilcloth .  40  40 

Dom.  Square .  13  J3 

Donnaconna  Paper .  lOX  10 

East  Kootenay,  pref. ...  1*  •  ■ 

Fairchild  Aircraft .  3X  3 

I  Fleet  Aircraft .  S'<  5 

For.  Power  Sec . 1  25  2  00 

Do.,  pref .  27  28 

Praaer  Coy’s  41  41 

Freiman  Ltd .  * 

Freiman’a  Ltd,  pref.  . .  97 

Hillcreat  CoUierie* . 65 

Humberatone  Shoe .  19 

Hydro-Electric  Sec .  6), 

Intercity  Baking .  55  51 

Int.  Paints .  3 

In^°i^oundation .  5H 

Do.,  pref  49H 

Labatt’s. .  22)*  22 

Lake  St.  John  P.  B  P. . . .  36  36 

Lambert,  Alf .  8  7 

Langley  Ltd.,  pref .  35  .  _ 

Lowney’a .  10  10 

MacLaren  P.  (i  P .  29  .. 

Maritime  Tel.  6s  Tel. .  .  .  17)*  17 

Do.,  pref .  18  ■ 

Melchera .  3^*  3 

Do.,  pref  104*  10 

Mercury  Mills .  15!  1  Jj 

Minn.  Os  Ont.  Paper .  .  12)4  13 

Montreal  Island  Power.  35  . . 

Mt.  Royal  Hotel  9"*  » 

Noorduyn  Air .  10 '-'i  10 

Nova  Scotia  Light .  78 

Do.,  pref .  108 

Ont.  Silknit .  ♦ 

Ont.  Silknit,  pref .  70 

Paton  Mfg. .  75 

Do.,  pref  . .  133  ^ 

Power  Corp.,  pref .  i; 


116 

4',]  3 

11 'i  8»i 
105 
142 

32  25 

46  36 

145  130 

4.15  230 

75  45 

107  106 

26'a  22?i 

2.25  1  85 

56*4  48 

107  104 'j 

nli  .. 
120 


Fiotinclal  Paper,  7%  pfd  . 

Prudential  Trust  . 

Uellanci!  Gruhi  Loni . 

Reliance  Gralu  6)ifi  Pfd.  .. 

H.iyul  Trust  . 

Sawyer  Mussey  Lonimoii  .... 

Seiberling  Rubber  Coni . 

Sherbrooke  Trust  .  130.00 

Sincennes  MeNaughton  Com.  2.00  2.50 

Sovereign  l.ife  23%  Pd .  30.00 

Standard  Fuels  Com .  3..'in 

Do.,  6yi%  Pfd .  9.).00  103.00 

Sterling  ’Trusts  .  ...  8.1.00 

Sun  l.ife  A.ssce . 385.00  410.00 

St.  .to'ni  Drydock  Pfd .  99.00  103.00 

Third  Can  Gen.  Invest  .  .1.."i0  4.00 

Toronlo  Carpet  Pfd .  95.00 

Toronto  Housing  Com .  .'i.OO  7.00 

Toronta  General  Ins.  .......  .'>.70  6.50 

Trusts  4  Guarantee  .  70.00 

Un.-Stk.  Yds.  Sask.  8%  Pfd.  100.00  110.00 

United  Farmers  Co-Op.  4.00  4.7.i 

I'niled  Steel  ‘‘A’’  Pfd .  26.00  27.00 

Victoria  Trusts  A  Sav . 100.0(1 

Waterloo  .Manufacturing  ...  6.7.1  7.50 

Waterloo  Trust  .  101.00 

Wentworth  Radio  Coin . 

West.  Assce  Com .  60.00 

West.  Assce.  Pfd .  43.00 

Western  Grain  Pfd .  38.00 

Western  tlruln  Com . 80  1.29 

Western  Life  .  8.,')0 

York  Trading  .  6.50 


108.0(1  113.00 
4.00  O.UO 
15.00  20.00 1 
9(i.U(l  100.00 
80.00 


15 

71 

15 

168 

172 

3  3'4 

100 
13 
4Ji 

..  100 
13 
7?i 
67 

55 

ll'i 
119 
12)i  13 

15)4  15 1'* 

8  5)* 

*10 
..  50 

..  49)i 


14 '4  14!* 

9H  9H 


1.90  2.10  1  85 

19H  .  • 


39  38  Vj 

40)i  40 


14'.; 

.75 

10); 

8 

13% 

Int. 

80 

Int. 

94'*' 

$7.00 

2  10 

.60 

20 

19.' a 

$1  66 

3'-; 

31 

30 

12"* 

2$ 

130 

Int. 

1.50 

15 

Arr. 

OH  toH  —  fi 


20)*  11 
12H  9H 

21  13*4 


30'* 

3S)*!$1 .20  (bl 


REALTY  BONDS 

(Funlthtd  by  A.  J.  Pattlson.  Jr 


Acadia  Apts,  4’s  ’59  . 

.Ydelalde  Sheppard  7’s  ’48.... 

Albert  Day  5’s  ’50  . 

Alexandra  Apt.  .1's  ’.i1  . 

Ancrol't  Place  4’s,  ’56  ...... 

Aniiandale  Court  Apts . 

Balfour  lildg.  3’s  ’43  . 

Bloor  St.  George  7’s,  "46  ... 
Clarendon  Apt.  7’s,  ’46  .  ... 

Clarendon  Prop.  7’s,  ’47 . 

Connaught  Hotel  4’s  ’53 . 

Horn.  Square  4’s  ’59  . 

Gencrul  Brock  Hotel  3’s,  ’.'>4. 

Gleneagles  5’s  ’59  . 

Godl'rev  Realty  4's,  ’,52  W.S. 

Insur.  Exchange  4’s  ’51  . 

Keefer  Realty  5’s  ’I.V  . 

l.ombard  Reulty  2'i’s  ’51  .... 

].ondoii  Realty  C'.i’s  ’50  . 

).ord  Elgin  Hotel  . 

I.ord  Nelson  4’s  ’47  . 

Mayor  Bldg.  3’s  *42  . 

Metropo'ilaii  Bldg.  4',i’s  ser. 

Ontario  Bldg.  3’s.  ’4.1  ." . 

Prince  Edward  Ifotel  4’s  ’47 
Riebniond  Ray  6).5’s,  ’47  . .  . 

Richmond  Bldg.  7's  ’47 . 

Royal  Windsor  Apts . 

St.  Cath.  Stan.  Rly.  .T,i-4’s  ’57 
Trinity  Bldg.  4’s  ’53  W.S... 
Windsor  Court  Apt.  .1’s  ’56. . 


Utility —  1 

.Mgoma  Cent  Rly  5’s  1959  .  . 
Asse.;  Tel.  A  Tel.  5'..’s  1960 
.V Villon  'I'rl.  4)*,  t9,‘>8  .... 

Rell  Teleplumc  5,  19.57 . 

Hell  Telephone  5,  I'JO'I  . 

B.  C.  Power  4'i,  I’T'O _ 

B.  C.  Teli-phonc  4'-j,  1961  .. 

Calgary  Power  5,  1960  . 

Calgary  Power  5,  1964 . 

Catinean  Power  3'''i  ’’.V"  .... 

Uo.  "B”  . 

Int.  Hydro  Elec.  6.  1911 . 

Inter.  Power  6’s,  19.57  . 

Int.  Power  0'.*,  I'J.57  . 

MacLaren  Power  4.  1959  .. 

Star.  T.  A  T.  4,  1967  . 

Mont.  Island  Pwr.  o'.i,  1957.. 

Monlreal  'I'riim,  5,  l‘J51 . 

Montreal  Tram.  4%.  1955 - 

Mont.  ’Tr.'ims.,  5,  I'Jjl  . 

Montreal  Power  3'.,  1956  ... 
Mtl.  J..  II.  &  P.,  3):..,  196.1 
Mil.  L.  U.  A  P.  3'/2,  1973... 

Mid.  A  P.,  4)'.,  1956 . 

Nlld.  A  P.  5,  1956  . 

N.  S.  L.  A  P.  4.  1957  . 

Ottawa  Power  4,  1957.... 

Ottawa  V.P.  4.  1964  . 

Ottawa  V.P.  5,  1959 . 

Power  Corp.,  4'*’s,  19,59 . 

Quebec  Power  4’s,  1962  ... 
baguenuy  Power  4'.*,  I’jbO.... 

1)0.  Ser.  A . 

Sliawiiiigan  4,  1961  . 

Shaw’inigan  I'*,  1970  . 

St.  Maurice  Power  31*,  1970  1 
SI.  .Maurice  Power  5.  1956  . 
linited  Securities  3,  1952  .... 
Winnipeg  Elec.  6,  19.55  . 
Winnipeg  Electric  R,  .5,  1965 


Abitibi  6,  19.5.1,  C.O.U . HI  113 

Ahilibi  6„  PJ53  .  HI  113 

.Ycadia  Sugar  4'i,  1955  .  1"1 

.\radia  Sugar  6,  1'354  .  103  104 

.\Iberta  Pacific  Grain  6,  1946  101 
Algoina  Steel  5.  l'J48  ...  103'.;  lot); 

Rrandram  Henderson  6,  1915  100'* 

Brown  Co.  5,  1959  .  101  103 


Bid  i 

R.r.  Pulp  A  Paper  7,  1950  ...  HI 
Cun.  Inter.  Paper  6,  1949..  112 
Cun.  P.  A  P.  Inv.  5,  1958  ...  93 

Can,  l.ivo  6,  1953  .  107 

Cun.  Viekei's  6.  1917  .  103 

Can.  Cement  4'i,  19.51  .  103 

Cons.  Paper,  .I'.j,  19.51  .....  105 
Dim.  Coal  4)i,  19.52...'...,  101 
IDininion  Dairies  6,  1957.  101)4 

Donnaronli  Paper  4",i.  1958  ..  103 
1)0111.  Steel  A  Coal  1955  lOS',* 

Dryden  Paper  6,  1949  .  106 

Kamoiis  Players  4)5,  1951...  102 

For.  P.P.  Sees.  6,  1919  .  70 

'Ireat  Lakes  Paper  .5,  19.55...  109 
'lypsuin  L.  A  A.  5’.*,  1948..  107)* 
Lit.  City  Haks.  5'*.  1918..  100", 
Inter  P.  *  P.  Pfd.  5.  1968....  110')* 

l.ake  St.  John  5,  I'JOl .  100 

I„  St.  John  P.&P.  5"i.  1961  103 
McCill  Front.  Oil  I",,  1949.  ..  102'i 

.Maple  Leaf  5"*.  1958  .  101 

Massev  Harris  4";.  1951  .  102"* 

Mersey  P.  5,  191'»  .  1021; 

Mersev  P.  6,  1919  .  111% 

M.  A  O.  Paper  5.  1960 .  112 

Moils  Ltd.,  6,  19.5.1 . lOO'i 

Mont.  D.  1 1.  6.  1943  .  98 

N. S.S.  A  C.  .1)4,  1963  .  92 

Pi  ice  Bros.  5,  1957 .  10.1 

Holland  Paper  Is,  1965  .  100 

Simpsons  Lt‘1.  3'*,  1960  .  101 

Unit.  Amusements  4,  1965  ...  99)4 

United  Grain  G.  4)*,  1958  ..  lot 
Western  Grains  5,  1968  ...  94 

Real  Estate — 

Alex.  Bldg.  6.  1947 .  .S4 

.Ycadia  Apts.  4,  19.58 .  86 

Dominion  Square  4,  1953  ..  93'* 

Godfrey  Realty  4,  1952....  83 
Lord  Nelson  Hold  4.  1947.  76 

Montreal  Apt.  1st  4,  1954  ...  S6 

Dgilvv  Reallv,  .5'*,  1351 _  87 

Quebec  Apt.  5,  1'360  .  99)i 

(Jueen’s  holrl  a,  195.1 . 96)4 

Rly.  E\ch.  UIdg.  3',2-3,  1959..  81 

Slierbroe'ke  St.  3'i.  1953  ...  76 
St.  Cath.  Stanley  3-3'*  4,  *57  8.1 

Windsor  4)4,  l'J53  .  97 


Jr.  ft  Co.)  ! 
Bid  Asked 

68.00 

4.5.00  .51.00 

73.50  76.50 
70.01) 

.54.00 

(ilMIO 

59.00  61.50 

68.110 

4i.no 

41.00 
8 1.00 
94.00 

67.50  72.00 
76.00 
84.00 
64.00 

50.00 

31.00 

101.00 

95.00 

75.00  80.00  I 
74.011 
77.00 
50.00 
4.5.’35 
103.00 
39.00 
30.00 
79.00 
17.00 
73.00 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


Indi’xli'lals 

I'tilitics 

Combined 

Papera 

July  4  . 

102..'$ 

f>rY.7 

9n.fi 

198.70 

Week  ago  . 

int.'j 

67. .5 

92.0 

201.4# 

Year  ago  . 

85.3 

51.5 

75.0 

151.45 

TORONTO  STOCK  EXCHANGE— 

Iiidnxti'Ials 

Golds 

Base  Metals 

W.  Oil, 

July  4  . 

l.•|2.79 

1 '26.1 4 

82.28 

19  .#1 

Wffk  ago  . 

154.38 

12.5.17 

8(.1(l 

.10.Z5 

Year  ago  . 

NEW  YORK  STOCK  EXCHANGE— 

121.73 

107.5.1 

73.07 

28.43 

Industrials 

Rnilroadi 

1  I'lilitlei 

Con'hined 

.Tilly  4  . . 

Week  ag>  . 

19 15  high  . . 


354  3) 

5H  $’/ 
12s  2  00 

37  38 


6  6)4 

231-^  26 


10  10  9H 

29 

17)T  17)4  17)* 


3)4  3)*'  SH 

105*  10)4  9)4  —  1)4 

15)4  t5'F4  UH 

12);  12)4  —  !• 


10 '4  10)4 
78 


Do.,  2nd _pref 
’rovin'^ial  ‘rr*n»| 


44)4  44)4 
11 'i  11)4  H 


57  $2. 22(b) 

$7  00 
$7  00 


Provincial  Tranjport  . .  11 '4  H 

Que.  l^lp  b  Paper,  pref.  44)4  44 
Quebec 'Telephone . :  7)4  7 

Reliance  Grain  16)4  16 

Do.,  pref . .  ■  •  97 

Sangamo .  75 

,.,-.^,1  9  to 


o;*  » 

3$',*  35 

lOH  16 

29)  4  30  22  Vi 

17)4  16.‘4 
18>4 

3>*  , 

10»4  9'.j 

16  13 

14)4  17' a 

00  40 

131.4  7«4 

16)4  3‘'» 

78 

109)4 

5)., 

75  70 

7$ 

..  *173)4  • 

106)4 

..  46'.*  35 

17  9'4 

50  43 

7)4  , 

19  17 

97  100  95*4 

75 


Cotl-on  Operations 

Still  On  Downgrade 

-  t 

Operalicns  at  Canadian  cotton  j 
textile  mills  continued  In  May  to 
run  somewhat  below  a  year  asto, 
the  mouth’s  bale  openings  at  33,- 
159  being  7.3  per  cent  less  than 
figure  for  same  month  last  year. 
This  1  eduction  ■was  sixth  in  succes¬ 
sion  reported,  and  was  very  much 
larger  than  that  shown  for  April. 

In  the  report  for  the  month  Is¬ 
sued  by  the  Cotton  Institute  of 
Canada  the  new  Index  series  which 
includes  cotton  yarn  as  well  as  bale 
openings  (based  on  1935-39  equals 
lOD)  stood  at  130  0,  as  compared 
with  129.1  for  April  and  132.7  for 

So.  Can.  Power,  pref. .  . ;  110)4  HO'*  HO'4 

SouthmounC . 75  .35  22 

Standard  Clay .  9 

Stand.  Radio .  7' 4  7*4  + 

Stop  8*  Shop .  1  25 

Supertcat  Petroleum  ...  45 

Thayer*,  com  .  3 

pref .  28'-* 

Thrift  Storee .  12)*  13  ..  -b 

Do.,  pref .  30  26  . .  — 

Unit.  Amueement*,  ’’A"  19 

Do.  ‘’B" .  16 

United  Dietiller* .  6 '  * 

United  Fuel,  *’A’’. ...  .  45  45  44'*  -- 

Do.. ’’B’’ .  4'4  4*4  41'ii  T 

United  Sec. .  .  5  6  5 

Windsor  HOUI  .  :  10  10 

Int.  Interim  dividend.  •Latest  Bid  (b)  plu* 


Monlreiil  .Stock  Exchange.... 

Toronlo  Stock  Exchange .  ) 

New  Y'ork  Stock  Exchange...  8 

.May  of  last  year. 

For  the  lirst  five  mouths  of  the 
year  total  bale  openings  at  107,205 
showed  a  reduction  of  5.6  per  cent 
from  the  177,167  bales  opening  in 
the  first  five  months  of  1944.  This 
was  the  smallest  five-month  total 
since  before  the  war.  As  compared 
witli  May  of  1942,  this  year's  May 
openings  showed  a  drop  of  fully 
22  per  cent,  while  the  1945  five- 
inontli  total  of  bale  openings  show¬ 
ed  on  tliat  comparison  a  decline  of; 
24.3  per  cent.  | 

Soo  Canal  Traffic  ! 

Last  Month  Shaded 

Ottawa  —  Total  traffic  through 
Canadian  and  U.S.  locks  of  the 
Sault  Ste.  Marie  canals  during  May 
was  15,947,622  tons  compared  with 


1  25  1  00 
45  42'* 


Week  I’l  cvloiis  —TOTAL  TO  D.ATE— 
To  July  1  Week  1945  1944 

556,897  1.H8,.-)65  31,546,197  8,747,942 

4.;t9ll,00l)  5,977,0(16  . 

8,140,000  9„560,0U(I  702,877,000  133,151,00# 


I*  535 

125  .  . 

73 

Bonu*  (At  a  c  of  arrear* 


16,383,219  tons  in  the  same  month 
of  1944,  the  Dominion  Bureau  of 
Statistics  reports.  Downbound  iron 
ore  declined,  wheat  Increased  and 
coal  also  showed  an  increase. 

Total  traffic  through  the  'Wel¬ 
land  canal  during  May  was  1.667,- 
561  tons  compared  to  1,445,164 
tons  in  May  194  4.  Largest  increase 
was. in  wheat. 

Heavy  shipment  of  grain  raised 
the  total  tonnage  of  freight  using 
the  St.  Lawrence  canals  to  965,983 
tons  in  May  from  775,344  tons  in 
the  same  month  a  year  ago. 

Peak  Grain  Shipments 

From  Montreal  Port 

Since  January  1.  1945,  a  total 
of  32,787,478  bushels  of  grain 
have  been  received  at  Montreal 
elevators.  That  amount,  added 
to  the  grain  left  over  from  1944, 
enabled  40.721,191  bushels  to  bn 
shipped  out  of  this  port  during 
the  period. 

During  the  same  period  laa-. 
year,  12.142,139  bushels  of  grain 
were  shipped  from  Montreal. 

Last  busiest  year  tor  grain- 
handlers  here  was  1928,  when 
212.0(10,000  bushels  left  Montreal 
by  ship  and  train. 


V 


X 


12  FINANCIAL  TIMES,  FRIDAY,  JULY*,  1945 

STOCK  MARKETS  i 
SHOWED  EASIER  board  room 
TREND  IN  WEEK  or;;..;:,:':: 


Heads  New  Firm 

,  „  - 


AbiHbi  Settlement 

Is  Some  Time  Ahead 


imuiil/  Ill  IT  UUll  VOLiUMK  of  trading  on  'I'he  , 

_ _  ,  ,  Muntreal  Stork  Exchange  and  I 

^Montreal  t’lirh  Market  fell  off  to  I 

Iiauet  Which  Have  Moved  Up  a  marked  extent  during  the  past 

Recently  Relinquished  Some 

•'  ^  ^  _  the  gold  storks,  were  off  frc-in  s  | 

Ground  on  Profit  Taking  :  fraotion  to  as  imtrh  as  two  and  ! 

_  a  halt  points. 

Combined  index  for  industrial* 
TURNOVER  LOWER  and  utilities,  which  a  week  ago 

-  .  stood  at  a  level  only  halt  a  point 

With  trend  in  New  York  mixed  j  I'elcw  the  1945  high,  this  week 
on  relatively  light  vo'lunie  of  trad-  about  1  Vs  point.  ‘Papers 

ing  and  London  market  firm  to  i  V''e're  the  chief  sufferers,  closing 
static,  prices  on  the  Canadian  slock  |  final  session  some  2.7  points 


markets  relinquished  in  the  abbre¬ 
viated  period  ended  Tuesday  last 
some  of  the  ground  gained  during 


under  last  week’s  average.  Ctilitles 
lost  fractionally,  industrials  were 
off  about  1.7,  while  the  golds  I 


the  previous  three  or  four  w'eeks.  ’  showed  fractional  betterment. 


EXPANSION  IN 
EARNINGS  FOR 
DOM.  dairies: 


Toruuto.  —  Submission  to  the  LiniiiiiilUJ  ruu 
Uoiirfr  of  the  final  draft  of  the  re-  — 

organization  plan  for  the  Ahitibi  T\AI|)I||C 

Power  &  Paper  Company  and  the  l/i/lfl*  1/nllVlljlJ 

applications  for  special  meetings 

fcf  security  holders  will  not  take  -  -  j 

place  for  at  least  about  a  week,  Operating  Profit*  up^ 

"  . ..!  si—i.. .«  i«™« 


DIVIDENDS  DECLABED 

And  Other  Official  N  o  t  i  c  e  b 


CANADIAN  BREWERIES 
LIMITED 


THE  CANADIAN  BANK 
OF  COMMERCE 


I  it  is  reported  here. 

I  Probabilities  are  that  when  the 
dates  of  the  meetings  are  set  the.-e 
will  be  time  allowed  for  several 
week’s  notice  to  the  security  hold¬ 
ers  concerned.  As  under  the  ar¬ 
rangements  made,  the  bondholders 
will  not  meet  to  consider  the  plan 


Affects  Net  Results 


ers  concerned.  As  under  the  ar-  54.58  ON  PREFERRED  rcroni  August  i.'.ib,  ittt.T.  capital  stock  of  this  Ba  li 

rangements  made,  the  bondholders  -  BJ  order  of  the  Board.  declared  for  the  quart( 

will  not  meet  to  consider  the  plan  A  $500,000  expansion  in  sales:  a  "•  .gist  July  1945  and  that 

until  common  and  preferred  share-  wide  increase  in  operating  profits,  Toronto,  Ontario,  will  be  payable  at  the 

holders  have  considered  it  is  seen  and  a  moderate  improvement  in  net  j„ne  27th,  1945.'  its  Branches  on  and  aftei 

as  unlikely  that  all  groups  will  earnings  after  all  charges,  are  prin- _  ,lay,  Ist  August  next. 

have  given  their  approval  unUl  ciple  features  of  annual  report  oij  r^AMArnAiu  nDCU/CDirc  holders  of  record  at  thf 

well  Into  the  coming  fall.  Dominion  Dairies  Ltd.  ( formerly  i  CAfNALHArM  DKi:.VVi:.l\iE.o  business  on  .^Oth  June  3 

- - -  Eastern  Dairies  Ltd.)  for  fiscal  j  LIMITED  Transfer  Books  will  not 

D  ArVCTC  DiDCn  Preferred  Dividend  j  py  Qrder  Of  the  Bcarc 

KAlelKI*.  1^  llAKrill  after  charges  for  year  under  review  |  sotice  IS  HRKEBY  (IIVEN  ’that  a  „  .  r 

*'^'^**^  *  ^  I#S»1»U1/  *  Yvas  equivalent  to  $4.58  a  share  on  dividend  of  righty-fivr  rents  (8.5cl  perj  '  •  'vJ!.L 

till  I  W  outstanding  preferred  stock  of  com-  shave  |  enera 

RY  R  R  R  HEAD  P-  nomri'^or  n»r‘^’.ue  m^rhe  Toronto.  15th  June  1945 

B*  B  V*  V*  V*  maUSEB^  ferred  dividend  requirements,  to  71  stock  of  the  Company  has  beep  declared 

_  cents  A  share  on  common  stock.  This  payable  on  the  Isf  day  of  Oclober,  1945,  rrom  rkrxiUTMirkKt 

fonnared  with  earnlnes  of  S4  .15  a  b*  Shareholders  of  leeord  at  the  elose  THE  DOMINION 
rUiMlak  Raa*  TaUs  ^li^rhrookel  ♦4.ia  a  business  on  the  15th  day  of  August,  _ 

Claude  Koot  laUS  anerDrooKC  share  on  preferred  and  65  cents  a 

Rotarians  *12  Dodge*  Now  share  on  common  for  previous  year.  |  py  order  of  the  Board.  DIVIDLXD  X'O.  S 

Practised  on  Public  ^  Ba'ance  sheet  shows  a  moderate |  w.  c.  Bfri.ER.  ,,p,,^by  given 

-  decline  in  nepvorking  capital  morel  ^  ^  videiid  of  two  per  ceni 

Sh(?rbrookp  —  Despite  the  fact  i  acccunted  foi  by  a  >Mde  27th,  inir..*  i  rents  per  share)  upon  th 


Common  Dividend  -  -  - 

NOTICE  IS  HEREBY  (HVEN  that  a  Dividend  No.  284 

dividend  of  twenty  cents  (ZOci  per  share  .  ,  ,  .  _ 

has  been  declaretl  on  the  outstanding  i  Notice  is  hereby  given  that  a 

eoninioii  slock  of  this  Company  payable  dividend  of  f.fteen  cents  per  share, 
firtober  1st,  i9t,'>  to  shareholders  of  |  Canadian  Funds,  on  the  paid-up 


Turnover  slackened  off  con.sidei-  NVall  Street  vc-Innie  also  declin- ! 
ablv  and  price  changes  were  fewer  P‘1  sharply,  due  in  part  at  least  ^  ■n-icB'x-iro  nf 

than  of  recent  weeks  Willi  declines  10  Investors  wariness  of  i  P-  >.  W  ISENER  piesident  of 

exceeding  gains  in  nu.nher  hv  a  Washington  anti-speculalive  action,  the  newly  established  firm,  A5  ise- 
fairlv  substantial  margin.  Added  to  this  was  a  cable  break  :  ner  and  Company  Limited,  to  dea 

Profit  taking  was  in  evidence  '  "hich  immobilized  some  2,500  j  exclusively  in  Canadian  government 
in  a  number  „f  issues  whidi  have  ;  phones  in  the  financial  sector,  and  land  investment  Recurities. 
enjoved  considerable  gains  in  ■  an  altitude  of  watchful  waiting!  -  —  -  - 


markets  of  the  past  few  weeks.  ,  he  outcome  c-  j  flAI  I  f UrCD  T  A  IM 

Thus  C.P.R.  moved  off  1  a, .  inter- i  pIppOobs.  Price  declines  in  New  |  HMI  I  I  K  KaiN 

national  P.  &  P.  pref.  lost  4,  !' o'k  were  roughly  comparable  to  '  **V*J*J*1T  vw**.  Visass 

Aluminium  dropped  ii.  and  Dis- |  those  experienced  here  and  on  ^  AFr  TAD  1/  VD  A  D 
tillers-Seagrams  lost  S>,.  Can.  ^  other  Canadian  markets.  IIRIl  tiMV  V  |4  A  K 

,,, 1 •)!_  .w.intc  !  Tone  in  J.ondon  was  healthy:  Xe*  *  B  *  us  saw 


Aluminium  dropped  :!.  and  l)is- 
tillers-Seagrams  lost  S'g.  Can. 
Foreign  Investment  lost  2 '2  points 
on  the  week,  while  St.  Lawrence 
"A"  moved  off  as  did  Canada 
Forgings  “.A".  .Abitibi  pref.,  Eng¬ 
lish  Electric  “A"  and  Hunt’s  ’’B” 
all  lost  1 ’4  :  Nickel  sold  off  1%: 
Dominion  Bridge  and  Doin.  Textile 


RACKETS  BARED  . 
BY  B.B.B.  HEAD 


Rotariwi*  *12  Dodge*  Now 
Practiaed  on  Public 


.ed'^  ;!.  and  Dis- I  those  expe.  ienced  here  and  on  ADD  TAD  1/  VC  A  D  nor  rpToVbnsiness  "resVrt 

l,V‘S,‘  „„  „„  l-,  \  _ _  .ho  .h„„,d  ..n..  ».2  .nv»u..h,,  ,„.pr„ved 

.  as  did  Canada  parl.v  sessions,  it  picked  up  some-  |  Lowered  Output  Value  Net  ! man“®  todav  "decla -^d  amounted  to  $9,468,459  as  compar- 
>itihi  nref  Eng-  i  "bat  later  on.  Prices  rose  steadily  T  Z  working  man  today,  declaieo  • 

and  Hunt’s  '  i»  the  industrial  list,  gaining  about  I  Decline  Slight —  Coat  ;  I’laiida  Root,  Manager  of  the  Better  luhnn^V L/t  nf  c!.to!^v!ov 

el  sold  off  1%:  t"'>  points  for  the  week;  in  the  |  Alao  Drop*  Business  Bureau  of  Montreal,  ad-  '.i®,.,  , .no 


on  the  15th  day  of  August, 


capital  stock  of  this  Ba  ik  has  been 
declared  for  the  quarter  endinft 
■81st  July  1945  and  that  the  same 
will  be  payable  at  the  Lank  and 
its  Branches  on  and  after  Wednes¬ 
day,  1st  August  next,  to  share* 
holders  of  record  at  the  close  of 
business  on  .80th  June  1945.  The 
Transfer  Books  will  not  be  closed. 

By  Order  of  the  Beard 

S.  M.  AVEDD. 

General  Manager. 


THE  DOMINION  BANK 


DIVIDEND  NO.  2N1 


that  nboiit  95  per  cent  of  business  in  reserve  for  income  and 

men  are  honest,  according  to  “those  f’P-  ^nt  combined  cash  and 

who  should  know,”  some  612  petty  invcslmenis  improved  materially,  j 
lackets  continue  to  victimize  the  i 


rails  there  were  early  losses,  which 


Decline  Slight —  Cost 
Also  Drops 


both  lost  1',:  while  inter.  Metals  ,  "ei’e  more  than  made  up.  later,  .  „  . 

•  A”  was  down  I's.  Ixisses  of  a  1  "‘ih  a  slight  average  rise  shown  ,  ii„gpy  Consolidated  Gold  Mines!  he  held  that  as  lon.g  as  man's  na- 

fuli  point  were  shown  i>y  Brewers  I  at  Hie  close.  j  Limited,  lor  the  six  months  ended  ll’ire  was  leavened  with  a  trace  of 

fr  Dislillei’s,  Canada  Steamships  j  *  ¥  *  .June  .80,  1  945,  shows  ( estimated  1  j  larceny,  so  long  would  such  a  sorry 

pref..  Can.  Ind.  Alcohol,  Canadian  AAlIh  the  recent  Issue  of  an  '  im.dei-jtf.  decrease  in  bullion  out-  ‘londition  endure. 

Oil,  Howard  Smith  pref.,  Imperial  |  additional  $65o,000  of  3*4%  fl*at  I  put  value,  and  net  profit  is  esli-l  Root  entered  into  some  de- 

Oil,  Inter.  I  tilitie.s.  Montreal  ;  mortgage  bonds,  the  funded  tl^bt  j,,  slightly  less  than  for  the  tailed  discussion  of  several  of  the 

’pramways.  Sick’s  Breweries  and  j  o-f  Simpson  s  J.imiled  was  increased  |  ,1,^^  period  last  yeai,  or  equal  to'rackels  which  had  come  to  his  at- 

Toi’onto  Elevators,  Dosco  “B  ”  and  j  to  $  1  3,5(»(t,liti0  and  annual  interest  ,  ^,0.2  cents  per  common  share, ! 'pbI ion.  ih?n  referred  to  the  cur- 

Howard  Smith,  commen,  both  mov-  charges  to  $448,875.  This  interest  3944  fjg„,e  «,f  23.5  cents,  i  rent  mining  market  in  Toronto, 

ed  off  '*8  ;  Gt.  West  Saddlery,  I  charge,  however,  is  appreciably  i  j la.i-yeai  s  output  is  valued  at  better  Business  Bureaus  and  the 
Indus.  Acceptance  pref.,  Inter.  I  lower  than  paid  in  past  years  on  -  j ^  g  I  _  derived  from  492,7l’3  j  Pt’ess,  he  said,  “have  become  very 

Pulp  &  I’aper  common.  Interna- jibe  4  **  %  bonds  which  "e'e>e-  |  vocal,  having  said,  by  way  of  rvarn- 

tional  Power,  Lake  of  the  Woods  ;  deemed  m  -August,  lr44.  A  ^  „f  49,;.;  p^.,.  („„_  jji^g  period!  in-tf.  eitout  all  we  can  say,  and  still 

common.  National  Steel  Car,  Purity  |  reduction  m  charges  ahead  of  ‘o'*  I  4944  j|,e  company  milled  .544,721  ;  stay  otit  of  jail;  but  it  is  doubtful 

Flour  and  Winnipeg  Electric  ‘  A’’  i ''.f*  I  ton.s  for  a  gross  production  value  "hether  ihe  mining  stock  tipster 

all  eased  •%  while  fc/cksliutt  Plow  |  t be  j  of  •$4,897,073.  After  operating  ex  'has  ever  before  reached  his  present 

shaded  *8-  * ^  c  I’ 1  •  «/  '.cf  .  vi  tn,  I  penses  at  .$2,9  7 1 ,277  vs.  $3.1  8.8,5  4  4. !  Pit'  B  «*  big-time  enthusiasm.” 

On  Curb  mat  kei.s  Thrift  pref  erVed  ’  stock  i  -  depreciation  and'  The  Better  Bu.slne.ss  Bureau,  ex- 

pref.  came  out  off  ^  Pi*'"'*:  t  div  S  arrears  i  <'«  outside  properties  Plained  Mr.  Root,  publishes  about 

bee  Puip  pref.  lost  ,5  3  and  I*  *  j  leaving  the  wav  down,  and  after  crediting  p.amphlels  to  help  the  public  in 

City  Baking  came  out  down  | ®  and  other  income  of  spotting  rackets:  based  solely  on 

Power  S^nriUes' pref 'bJth  10^^^  common  issues  when  earnings  j  *127.287  ihe  periods  net  profit  j  factual  material  these,  he  said,  are 

fewer  fteoiinnes  piei.  duui  iu»l  _  ..  \»a«  il  v«  ?i  iskihq  n  available  to  anvone  crratis.  as  a  Diib-I 


put  value,  ana  net  prorit  is  esii-:  ruiwiru  nnu  uc  c..,,  .  990  Af*p-  fhp<5ft  and 

mated  at  slightly  less  than  for  theMaib5d  discussion  of  several  of  the  earnings  are 

like  period  last  yeai,  or  equal  to'rackels  ivhich  had  come  to  Ins  at-  gho-wn  at  $11  4,542,  tip  about  $6,800 
22.2  cents  per  common  share, ,  lention.  then  referred  to  the  cur-  previous  year  s  figure.  Pro- 

again.sr.  1  94  4  figure  of  23.5  cents,  j  rent  mining  market  in  loronto.  ,  years 

llaii-yeai's  output  is  valued  at  Hot*-*'  Business  Bureaus  and  the  gonipare  as  follows: 


’laude  Root.  Manager  of  the  Better  for  preceding 

Also  Drops  Business  Bureau  of  Montreal,  ad-  r,- f 

dressing  his  fellow-Rotarians  here.  higher  at  $6,624,356  and 

Interim  operating  report  of  Hoi-  Speaking  on  “The  War  On  Fraud”,  iVo  9^8^*  onerating  ^  p^rofil ' 

linger  Consolidated  Gold  Mines,  he  held  that  as  lon.g  as  man  s  na-  ^  |  s^hare  h 

Limited,  lor  the  six  months  ended  nre  was  leavened  with  a  ti ace  of  1498  goj/other  Income  was  some- 
June  .80,  1  945,  shows  1  estimated  1  j  l»'<’fny.  »o  long  ’would  such  a  sorry  *44.350  anrt  tax  nro- 


:  would  such  a  sorry  *498,903.  Other  Income  was  some- 1  shareholders 

le.  what  lower  a  $44, .850  and  tax  pro-  j„,y_ 

lered  into  some  de-  ‘ 1 94 5.  and  th.st  clieqite.s  will  he 


c.  Bi  rKER.^^  I  Xntice  is  hereby  given  that  a  dl- 
■  onto.  Ontario,  ,  videiid  of  two  per  cent  (twenty 

nc  ’J7fh,  1945.  |  cents  per  share)  upon  the  paid  up 

-  .  -  — pi,„i  of  Institution  h-ts 

Tun  CUCDU/Iki  U/ll  I  lAlUC  declared  for  the  quarter  end- 

TMt  SntKWIN-WILLIA/Via  j„,y  4945  ^he  dividend 

COMPANY  OF  CANADA.  I  will  be  pay.sl)le  at  the  Head  Office 

I  IMtlTED  ' '’f  f*'*'  Bank  and  its  Branches  on 

*■'  I  and  lifter  Wednesday,  the  first 

!  day  of  August.  1945,  to  sh.areliold- 
Nnlice  is  hereby  given  that  a  ers  of  record  of  the  14th  July,  1945, 
lidend  of  Fifteen  Cents  1  15cl  per  j^y  Board, 

are,  has  been  declared  on  the  nnnirn'r  ntir 

par  value  Ordinary  Stock  of  the  GeS  Manager, 

mp.snv,  payable  to  Shareholders  -  -  K 

vPonrH  the  lOlli  riav  of  Jnlv.  Toronto.  1 4tli  liino,  1  945. 


dividend  of  Fifteen  (’ents  1  15cl  per 
share,  has  been  declared  on  the 
no  par  value  Ordinary  Stock  of  the 


i  llaii  yeai’s  output  is  valued  at'B'^tJsr  Business  Bureaus  and  the 
$4,617,708,  derived  from  492,723  j  Pfe'>s.  he  said,  “have  become  very 
ton.s  milled,  with  average  recovery  ; 'ocal,  having  said,  by  way  of  warn- 


the  preferred  dividend  arrears  |  onisiae  p, operues  .  ■ 

were  eliminated  leaving  the  wayl"*  ‘ftf‘n  a‘'"n.  and  after  crediting  30  p.amphlels  to  help  the  public  in ,  s^^k.  piem. 

f,.r  i>aviiiPiit  Lii  the  ’’A  ”  and  and  other  income  of  spotting  rackets:  based  solely  on  Fax  provision 

’^B’’  cimm^risi  UJu  earnings  i  *  1  2 7.28 7.  the  pet  loci  s  net  profit |  factual  material  these,  he  said,  areko"'-  - . 


■— -Y’eBr  End. 

Marrh  31- 

- 

Sales  . 

(.‘ost  of  sales  . 

6.624, .’1.56 

Sell  elr.  exp . . 

2,180,%K 

2,l).5.t,99.5 

Depreciation  . 

164.231 

161,176 

Oper.  I*rofj1  . 

49R,9(i;i 

Other  Income  . 

44, .356 

61,308 

(irosA  Income  ...•* 

.543,2.53 

416.812 

Bond  Interest  . 

171.281 

1 78.260 

S.F.  prem . 

I.IIHI 

Tax  provision  . 

79.887 

mailed  on  August  1.  1  945. 

Rooks  not  closed. 

By  Order  of  the  Board. 

P.  AV.  HOI.I.INGWORTH. 

Secretary-Treasurer. 
Montreal.  Que., 


Canabtan 

iBron^e 

Company. 

limiteb 


gained  2 '4  .  Tucketts  pref.  came  out  I  whi.  h  in  recent  minlhs  have  been; 
lip  2:  Lang  &  Sons.  .McColl  Fron-  Miste:!  on  Canadian  maikels.  Among 
tenac  pref.  and  H.  Simon  all  gain-  the  latest  such  issues  are  Davis  Lea-  I 
ed  m;  while  Acme  Glove,  Alco!ther  Co.  l-ld.;  Eastern  Steel  Pro- 
pref..  Beatty  Bros,  com..  Bell  |  ducts.  Standard  Chemical:  and 
Telephone.  Jamaica  P.S.  pref.,  ;  Goldora  .Mines.  The  many  new  list- ; 
Murphy  Paints,  Holland  Paper  i  ings  have  helped  make  1945  trad- 
pref.,  St.  Lawrence  Flour.  Sherwin  j  ing  so  far  the  most  active  In  sev-1 
Williams  and  Hiram  Walker  all  eral  jeais.  j 

moved  up  a  full  point.  Canada  ¥  ¥  ¥ 

Packers  “B  ”  added  % Gt.  Lakes  ;  Scat  prices  on  The  Montreal| 


Value  of  prod.  .. 

.  *1.617,7118 

*4.897,073 

(»per.  expenses  ... 

.  2.971,277 

3.183,541 

'laxes  . 

.  471,743 

568.783 

Oper.  piofif  ... 

.  1.174.687 

1, ’204, 746 

Other  income  . 

.  127.287 

18.5.700 

Total 

,  1,301. 974 

1.390.446 

Deprec.,  elr . 

.  268.619 

234.427 

Est.  net  profit 

.  I,lt93,.'iri4 

1,156,619 

7  trust  which  may  exist  from  time!****®*  $1,001,588  whicli  rompares; 


OFFER  SHARES  OF 
ACADIA-ATLANTIC 


witli  cash  of  $368,75‘t  and  Dom-j 
inion  bond  holdings  of  $477,650,  a! 
total  of  $846,409  on  previous  bal-  I 
ance  sheet.  Receivables  are  shown  | 


Fcdcfsl  RcS^fV#  Moyet  ance  sheet.  Receivables  are  shown  | 

Tm  r'k^j-lr  I.  $30,001)  lower  at  $353,624' 

10  Check  Market  Loans  inventories  are  practically  un-l 


Williams  and  Hiram  Walker  all  '  eral  j  eats.  |  ArAniA  All  ANTIf  vx-  v  *  "TT”*  a  i  |  changed  at  $2 . 2.378.  Accounts  pay-i 

moved  up  a  full  point.  Canada  *  ¥  ¥  !  At  AUm-A  1  LAH  1  It  !  ,  “The  federal  reserve|  able  are  thown  about  $42,000  lower 

Packers  “B  ”  added  ’4  :  Gt.  Lakes  :  Scat  prices  on  The  Montreal!  I  board  has  taken  two  major  steps  10,  at  $66.., 447  while  lax  reserve  is  tip;  . 

Paper  and  Simpsons  “B”  both  '  Stock  E.vchange,  which  during  the !  -  !  reduce  loans  In  the  l.nited  States  j , -it  $236,609  from  $51,663.  Net^ 

gained  •■*4:-  while  B.A.  Gil  and  |  war  yeats  teached  a  low  of  $  I  i).50ii  Distribution  of  Preferred  Stock !  f"®3’eby  cut  down  ^  werking  catiltal  figures  for  past  2' 

Dom.  Scottish  both  added  %.'ni  1942.  ate  steadily  rising;  latest,  of  Suffer  Cornttanv  Follows  i  ;  years  are  compared  herewith : 

Among  the  bank  .stocks.  Dominion  |  bid  received  is  for  $26.00i),  an  ad-'  C  I  x  D  J  j  1.  ft  lalsed  the  maigin  lequiie- j  assets  .  I,riis,a9.i  l.52t),8io 

Bank  moved  up  *4  on  the  week,  vance  of  $1,000  over  the  previousi  o*  Bond*  ments  from  50  to  To  per  cent,  the,i;iirr.  liaba .  I.ft92,4«7  | 

On  Curb  market.  B.C.  Packer.s  !  hid.  Las-t  sale,  in  .lannary,  1945,'  i  i-  ff  r  ii  •  »  'Vcik.  capital  .  ~  .5.56  426  ~  .5!)i)  .isii 

added  a  point  and  C.I.L.  pref.  came  !  was  for  $_'3,iJ('0,  beat  price  since  ,  ^  *  blocx  of  the  July  6tli,  will  reduce  the  size  ofj  "  t.  '  ^  ’  i 

nut  lip  1;  Foreign  Power  common  :  pre-war  1 9:!9,  when  a  .sale  for  $25,-  ‘  ^  cuinniative  preferfeiii  lal ,  new  loans  to  finance  pnrcliases  of;  K,l  .  TAV  DECISION 

came  out  tip  75  cents  and  Sarnia  Dot)  was  recorded.  The  all-l inie  high  i ''ai' lopaung  shares  of  Acadia-At-  stock  exchange  securities.  It  means!  D,  pirsenting  the  report  toj 

Bridge  added  '4.  ’  foi  ’change  seats  were  reached  in !  ^sntic  Sugar  Refineries  Limited  was  that  when  a  person  buys  stocks  on ,  shareholders,  W.  R.  Aird  says  in' 

_ _ —  ,  the  boom  davs  of  the  mid-twenties.  during  past  week  by  a  syndi-  credit,  he  must  put  up  a  margin  of  part: 

,  .  .  ....  - -  cate  heautd  by  Gairdner  &  Com-  75  per  cent  and  can  borrow  only  “In  Defemhor  i'i44  ttio  1 


foi  'cha 
t  he  boor 


Montreal  Stock  Values  '  *  « 

Make  Eight-Year  High 'QUEBEC  MINERAL 


cate  hf'aufd  by  Ciairdner  &  (^om-  75  per  cent  and  can  borrow  only  |  '•(»  December.  1^44,  tlie  decision* 

paiiy  Jiiiniled.  The  shares  are  en-  25  per  cent  from  his  banker  or;  of  the  board  of  referees  in  respe<'i* 
tilled  to  an  annu  tl  cumulative  pre- j  broker.  j  of  the  standard  profits  application, 

ferenttal  aividend  of  $1  per  sliarel  2.  'I’he  lioard  announced  anoiher|of  Acme  Farmers  Dairy  I.imited 


DIVIDEND  NOTICE 

The  Quarterly  Dividend  of  1U% 
on  the  PREFERRED  STOCK  of 
CANADIAN  BRONZE  COMPANY. 
LIMITED,  has  been  declared  pay* 
able  the  1st  day  of  August,  1945, 
to  Stockholders  of  record  as  of 
the  10th  day  of  July,  1945. 

Also  a  Quarterly  Dividend  of 
Thirty*seven  and  one>half  (37^,2C| 
Cents  per  Share  has  been  de* 
dared  on  the  present  outstanding 
COMMON  STOCK  of  CANADIAN 
BRONZE  COMPANY,  LIMITED, 
for  the  three  months  ending  July 
31st,  1945.  Payable  the  1st  day 
of  August,  1945,  to  Stockholders 
of  record  as  of  the  10th  day  of 
July,  1945. 

By  Order  of  the  Board, 

W.  C.*  PAQUETTE, 

Secretary, 

Montreal.  P-Q.* 

June  29,  1945. 


DOMINION  WOOLLENS  I 
&  WORSTEDS,  LIMITED  | 

DIVIDEND  NOTICE 

.N'olicp  is  hpifh.v  given  IIihI  Hie  next  • 
iiuarterly  dlvidenil  of  12’jC  per  share  I 
on  the  no  par  value  Common  Shares  , 
of  the  (.ompaii.v  will  he  pa.valile  on 
the  Isl  ila.v  of  .Xiigust.  1945,  to  share¬ 
holders  of  reem-d  the  14tli  day  of  j 
July,  194.5.  ; 

Ky  Order  of  Ihe  Boaixl.  j 

F.  C.  COCKBLH.N.  Secretary,  i 


Aggtogyle  value  of  all  securities 
listed  on  tlie  Montreal  Stock  Ex¬ 
change  and  Montreal  ('tub  .Markc 
advanced  to  an  eight-year  high  in 
-May  ar  $7. 7(H), 638, .339,  an  inoease 
of  $J3)’>,'91..38))  ovsr  lit-  tirevioiis 
month'.s  total  and  $64  4,568,758  over 


\^UUl/lJV  iTlllllJllXslJ  !  feienttal  aividend  of  $1  per  sliare  2.  'i’he  lioard  announced  another  of  Acme  Farmers  Dairy  J.lmitcd  '  ' 

rx  im  SS  1  S7  pat  I  icipating  dividends  pay-  change,  effective  July  16,  designed  (whose  at-aets  were  acquired  and'  ■■■» 

lllilrlll  HIK  m  A  Y  assumed  as  at  31st  March,  in  •»  Cl  U*ll«  I  :...:s,vJI 

vUll  U1  I  Vll  llin  1  resent. ng  (.iie-third  of  consolidated  dit  out  of  the  market.  If  a  person  1  943  )  was  made  known  and  .am  li '  1  UrilY  flOUr  lillllS  LUnitCQ 

T  J  ns-  J  w.k  r.vlJ  !  I" - P'°-  hold.s  several  securities  in  a  single  standard  pi’ofits  to.gelher  with  thoso;  _ 

Trendy  Mixed  With  Uold  Fro-,  v.sicn  tor  all  charges,  d)V)dends  on  account,  and  sells  some  of  them,  he  of  the  other  companies  acquired  on!  N4»TirK 

duction  off  From  Last  Year  pielertrnoe  slock  and  ('lass  “A*  must  use  ihe  pi<v:eeds  to  bring  the  31st  Mavcli,  1943,  has  been  used  asl  JH\ll>K>D  r, 

but  Silver  and  Cement  Up  ;!‘hares  and  after  deducting  |1  per  margin  on  the  remaining  securi-  a  basis  for’ estimating  Hie  liabilitv  .  .. 


but  Silver  and  Cement  Up 


a  basis  for  estimating  1  ne  liability; 


PENMANS  LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  the 
following  Dividends  have  been  de¬ 
clared  for  the  quarter  ending  the 
3Lst  d’ly  of  July,  1945. 

On  the  Preferred  Slock,  one  and 
one-half  per  cent  i  %).  payable 
on  the  1st  day  of  August  to  Shere- 
holders  of  record  of  the  3rd  day 
I  of  July,  1945. 

On  the  Common  Stock,  seventy- 
file  cents  (75c)  per  share,  pay- 
i  able  on  (he  I5(b  day  of  August  to 
I  Shareliolders  of  record  of  the  16th 
I  day  of  July,  1945. 

;  By  Order  of  the  Board. 

C.  B.  ROBINSON. 
Secretary-Treasurer. 

;  -Montreal.  June  21,  1945. 

I  .:s~~iiiii ■'  ..'..a 

Notice  of  Preferred  Stock  Dividend 
No.  I2« 

A  dividend  of  one  and  three- 
I  <|tiarters  per  cent  (  1  %  )  has  been 

:  declared  on  the  Preferred  Stock  of 
this  Company,  for  quarter  ending 
j  31st  -Vugusl,  1945. 

;  Notice  of  Common  Stork  IHvldend 
I  No.  78 

I  A  dividend  of  one  per  cent  fl%  ) 

'  has  bean  declared  on  the  Common 
I  Slock  of  this  Company,  for  quar- 
j  ter  ending  31st  August,  1945. 

The  above  dividends  are  payable 
;  on  the  1st  day  of  October,  1945,  to 
!  Shareholdei's  of  record  at  the  close 
i  of  business  the  3lst  day  of  August, 

!  1945. 

'  By  Order  of  the  Board. 

!  1).  F.  POLLOCK. 

.  Secretary. 

CANADA  IRON  FOUNDRIES, 
LIMITED 

DIMDEND  NOTICE 

Notice  is  hereby  given  that  a  di- 
vidcn.l  ot  3%  on  the  $10.00  par 
value  6%  Non-Cumulatlve  Prefer¬ 
ence  Shares  of  this  Company  has 


cellaneous  mines.  Pulp  and  papei’ 
were  up  $3;?,i)0().00n.  gold  mine 
moved  fpi-ward  $  1 9,i)0O.iHHi.  wliil' 


there  has  been  a  very  aPP>’ec mbl^  g,.(ncient  substantial 

expansion  in  be  production  of  ^U-, 

ver,  clay  products  and  cen.ent  for!  offerings  ol  the 


laiiiially  to'*®  trading  on  the  listed  section  of 
i  Ihe  -Montreal  Curb  Market  at  the 
the  coni- :  session  on  Tuesday, 


other  equipments  rose  $1S,000,00('. !  ^  /  paiiys  first  inorigage  and  collate- j 

Losers  were  miscellaneous  Indus- ^  fespiJiHJH'K  month  of  lal  ft  iist  bonds,  refundin.g  older  is-^  I'sl'PK  covers 

trials,  railway  eguipinenls.  leiair ‘’)_*MH';^_*HH)g  ^5,5O0  ozs.^  greater  cairying  a  liigher  rate  of  ii,.' shares  of  $1  par  value, 

trade  and  gevernment  bonds 


Company  Meetings 


Dominion  .Stores,  Ltd.,  annual 
meeting  in  Toronto,  on  IVedtiesday. 
July  11th. 


177,415  o/;.,  <  lav  products  up  ai)out  j  '  ,  f  o  a  t  ol  iu- 

,$36  009  in  value  at  $217,991  and  I  "‘tlVe.  ‘  ‘’umulat.ve 

cement  up  LL500  tons  at  c.o  2  L  j 


'  tons.  Figures  for  gold  have  been  j, 
considerably  lower  at  61,179  ozs,  ^ 
as  compared  with  67,50  1  ozs.,  and 


savings  in  annual  interest  charges: 
and  allowing  for  dividends  on  the' 


IN  THIS  ISSUE 


Can  Couvei-ters  t'o  ltd  anmul  on  the  Class  “A”  shares  of  $673,826  j  Show  Wide  Gain  for 

(  an.  qouveiters  t.  o.  i.iu.  anmi.ti  ciease.  On  the  oth.jr  hand,  there  lias  «„„ai  <„«•<  -7  „  Hi-st  Half  «f  iq4>;  _  tup 

lueetins:  in  Montreal  on  'I'iiursdav,  Ih-hu  foi'  the  same  time  a  alight  pei  (Jass  A  shaie,  l  #1  t>  ^  nt  i  « 

July  19th,  at  2.30  p.tn.  |  faniug  off  in  Ihe  production  of 

_ ;  ^  ..a  ^  V.  A  fur  leRuiar  preferenlial  ■  Trade  P'iRures  for  May  A^aiii 

(.’aiiada  Iron  Koiindries  Ltd.,  si>e-j  in  'sHvet.'  and  paiticipatiiig  (lividends  equali  .Show  Increase  —  Canadian 


c-iiu^u  iviarcii,  oy  ari'  ^  j  x  *  i  ixnei  '  v.uijiiuoii  oiirtit's  oi  iiiifs  v„uiii- 

amouiit  of  $27,26:1.91  which  ^Tniv  194=>  ;  pnny,  has  beon  declared  for  the  half 

been  charged  against  the  surplus  of  |  ^  *  **  .  "year  ended  June  :MMh,  1945,  pay- 

the  company  as  at  31st  March,!  This  dividend  covers  the  p(*nod  .j,,,  ,  August  1st,  1945,  to  Share- 
194  1.  :  froin  1st  May,  1945,  to  Hist  .Inly,  hold ^rs  of  record  July  1 5th,  1  94  5. 

“The  provision  for  income  and  By  Order  of  the  Board, 

excess  profits  taxes  for  the  year  just  By  Order  of  the  Board.  ,,  „  morAV 

closed  however  is  $149,178  more  A.  H.  DENOON.  Vic°-Preside*nt  ’  & 

m’evio‘.m  'er!rD“  Secretary.  Sec.-etary-Treasurer, 

pievioufi  year  after  taking  inio  con-  rorontn  Oiitario 

sideration  the  additional  charge  to'  itrt  j,,,;.  1945  '  July  3rcL  1  945. 

surplus  of  $27,263.91  referred  to :  - - -  — . . . 

earlier  in  this  report.  ■  '  .  i 

“It  will  be  noted  that  the  refund-'  NEW  K.VCH.8NGE  ME.MBER  j  CANADIAN  V^ALLPAPER 
able  portion  ot  the  e.xcess  profits |  McEachran  has  been!  MANUFACTURERS  LIMITED 

la.x  determined  on  the  basis  ^  member  of  tlie  Montreal  - 

inabove  .given  amounts  to  $8,934  Exchange.  The  newly-clected  i  NOTICE  is  hereby  given  that  a 


CANADIAN  WALLPAPER 
MANUFACTURERS  LIMITED 

NO't'ICE  is  hereby  given  that  a 


cial  meeting  of  sharelioldeis  in 
Montreal  on  Friday.  July  27tli.  at 
II  a.m. 


Canada  Life 
Imperial  Life 
Dom.  of  Canada  General 
Manufacturer*  Life 
Great  West  Life 

A.  J.  Pattison,  Jr.  &  Co. 

Royal  Bank  Toronto 

EL.  5101 


irpholders  in'  'ru  ^  i  i*  *  t  »  e  si  $1.62  per  Class  “.A’*  share.  I  Business  Index  . 

[lenoKieis  in  cumulative  totals  for  lliei _ ! 

Inly  27th.  atifjist  five  months  ot  1945  Indicate  u*  J  r  l  u  1  Canadian  Paint  Plays  New 

,ihe  ft  llowing  variations  in  coni-i  DillCn  HaS  j  in  Pacific  M'ar  The 

paiisoii  with  the  yimllar  period  dur-!  D:^  Siinexli#  P.nklAM*  Pet'sonal  Touch  . .  .  . 

HBMHHIk '  ing  1  94  4  ;  silver  increased  2  perj  *  FP  7  j 'File  Editorial  Page . 

cent,  clay  products  53  per  cent  and!  g.^ronto  —  L  F  Winchell  vice-  '  ^  1'“!''*'- 

I  cement  fL8  per  cent:  gold  decreased.  ing  Investors  . 

r..— ..I  Hinde  &  Dauch  Paper  Co.,  states,  !  To  .Salvage  Something  from 

Lif.  '  V  8TI.’FI  I  I8TIVV  ' ^  message  to  company  share-  Vlars  Wi»ckage  —  The 

E.  .8 1  hEii  1  KODLCTS  JilSriNfw  j  iic4dei’8.  that  the  organization  has  Chartered  Bank  Statement 

■if«  !  Admitted  to  trading  on  the  Mont-  been  able  to  operate  continuously  New.s  Df  Mines  and  M’estern 

I  r  /e  I  Curb  Market  at  opening  of  during  the  second  quarter  of  Ihe  Oils 

Ir.  V  Co.  business  on  Tuesda.v,  July  .8rd,  >ear,  deeplte  a  critical  raw  mate-  stalistical  Review  of  the  Se 
Toronto  "^re  58,000  no  par  value  common  rial  supply  situation.  As  yet  no  h!v  wfrLir, 

I  shares  of  Eastern  Steel  Products  margin  ot  safety  on  paper  stocks  iwaiKeis 

1  L.td.  Ticket  abbieviatlon,  E.C.  has  been  attained,  and  there  is  Investors  and  Miniiiff  Inde 

enough  raw  straw  to  see 

operations  through  to  the  next  AuBl^.Can.  oil  ..  4 :  l.akc  Foiiune 
- —I  harvest.  I  if  moI.. 


j  Business  Index  . 

I  Canadian  Paint  Plays  New 
I  Role  in  Pacific  M'ar  —  The 

!  Personal  Touch  . . 

j  ’rite  Editorial  Page . 

,  \  Page  of  Hints  for  Inquir¬ 
ing  Investors  . 

'To  .Salvage  Something  from 
j  Mar's  Wr“ckage  —  The 
Chartered  Bank  Statement 


I  ies])ect  of  the  tiseal  year  ended  31  sti ’  _  ,  ,  ,5  ypavs  experi- '  <JiYideu(i  of  One  Dollar  ($1.00)  per 

March.  1  944,  and  $38,770  for  the !  »  ,7;  declared  on  the 

I  year  ended  .81st  Maich,  1945;  ai  &  |  Clas.s  A  and  Class  B.  shares  of  the 

I  total  of  ${7,705.  This  amount  j  f.,, .vhom  h“  will  continue  toi  t'Oa*pany,  payable  on  and  after 

refljcted  in  the  .iccoitipanying  '*al-i  ;  Board  Mr.  Me-  Ja'J'  19th,  1945,  to  shareholders  of 

;  .ance  sheet  as  deferred  surplus  and|  .  J  j  p,  representa- j ''eforti  U  (he  close  of  husiness  on 

”/n  the  Curb  Market;-Iuly  ’^>1..  1945. 

t  unde  the  cap 

I  apid^'^iri!:^ ---  fr^t’^tr  i 

fits  determined  by  the  board  of •  rhrsmtr'helTbrPuJvi's  1).  McDou-  ^Stli,  1945. 

'.'.".r,.;''."  !="'>■ . . 

measure  ot  tax  relief.  :  tnam.  1^. _  NOTICE 

‘It  has  been  deemed  aJvisalile  by :  iTO  A  1  V/ I-* 

your  directors  to  vvilte  oft  10*  peri  UNLISTED  IVIINES  - 


NOTICE 


S.  J.  Brooks  *k  Company 

(Su«CM**r«  fo  Earl  M.  Rofcsrttsw  tr  C«.) 

Msmbsrt 

TIm  Toronto  Stock  ExehanfO 
Monlrosl  Cui^  Market 
Canadian  Commodify  Exdianfo,  Inc. 

100  Adelaidt  Sf.  W.,  TORONTO  Add.  4012 


operations  through  to  the  next  AuB  ^.Can.  oil  ..  4  .  I.akr  Fortune 

v-arveal  Abitibi  .  1  t-a  l.uz 

.  Anglo  Boii.vn  ...  ID  |  M.  Leaf  .Milli 

The  company  is  still  short-  .Virow  MeJeu  .  it.  i  Mu.^se.v-Hai'ris 

handed  in  certain  depaptmenls,  Mr.  b-A.  nil  .  2  .vicdllliviay 

Winchell  states. .  I:*"®**"  ‘•'’"'HV'  I  McLeod  oil 

‘(.an  Meain&hip*  ^  .*-.  i  i«iii 

('.an,  Converters. 


J^GHlRnd  for  tho  company  S  (.an,  donverler 

ducts  continues  heavy.  In  fact,  it  hid.  AIco. 
cannot  be  fully  satisfied,  he  stafp.'S.  '•'rowsho’e  p  i 
and  it  appears  now  as  though  this  rtom.  Dalrie*** 


2  Mcdllliviay 
7  McLeod  Oils  . 
t  Urxlcaii  l.ight 
.’!  Miracle  Oils  . 
5  .Vat’l.  Steel  Oai' 
2  Orpit  Mines  . . . 
ID.  Oulllette  Mines 
I  1  Parterre  (iold  . 


and  selling  efficiency  of  the  or- 
lit !  sanitation." 


S.  J.  BROOKS 
J.  KINROSS 


M.  A.  ZACKS 


S.  J.  ZACKS 

H.  L  MacDOUCALL 


I  condition  will  prevail  for  some  Duiiuesne  . .  4j  Pend  Oreille  ....  ID 

I  months.  Hlder  (void  .  ID  Polari*  .  ID 

Foothills  Oil  ...  ID  Preston  E.  Ooine  / 

Oatineaii  Power  2  Privateer  .  1 

GOLIKFRA  .MINES  I.ISTING  111*"!  '"Knife  ..  5  Que.  Y’knile  12 

I  Oolden  .\rrow  Di  Royalite  Oil  . .  ID 

i  Admitted  fo  trading  on  listed  Hinde  A  Oauch  .  t  Hoyal  Ins .  !• 

;  section  of  Ytonti'eni  IMnrlref  llolllnsei  .  12  St.  Mauiite  ...  2 

,  section  or  .vionneai  t.,urD  JWarKet  ingn,.  3  Sherrltt  Gordon  ID 

at  opening  of  business  on  Tuesday,  ins.  Co.  of  N.a.  «  siinon  H .  7 

July  3rd,  were  4,000,000  shares,  Irvin  Pore . in  Simpsons  l.td.  12 

;  $1  par  value,  of  Goldora  Mines  lil  i  in 


. 10  Irene  of  the  organization  expensesi  ■■  a  a  ■ 

lew  of  the  Se-  i  and  in  anticipation  of  intensified  j  Supp  led  y 

.(3  .  11  post-war  competition  to  set  aside;  .  iho  .vsk 

lout  ot  tlie  year’s  profits  the  sum  i  y, 

Investors  and  Mining  Index  of  $50,000.00  as  a  “reserve  for*  Xmbri- oam 

. .  1  oL.  i»  l'ost-''’ai  Improvements.”  This  .sum  Anml.  Kirk.  ’2d 

4  .  I.akr  roiliine  . .  1M  ,,,  ,  f.  .  .  ,  ..  MuI  i  .ji-h  i  i'*  i 

1  It-a  I.UZ  . Dii^  lll  be  available  for  expenditures : 

ID  I  M.  Leaf  .Milling.  :i^  designed  to  enhance  the  productive  1  ij.,,.brr  i,aid. 

"■1  ]|and  selling  efficiency  of  the  or-l  new 

7  mS  "mb  ; ; ;  <d '  sanuation."  |  [j;:--;'.-'', 

t  Urxlcan  l.ight  .  !  - - -  !  ('h^i  H  i  , 

i!  ■:  fRFEEUIIKD  '  Ii 

2  hrpit  Mines  _  ID  Transfer  agent  for  Viau  Limited 

ID.  Oulllette  Mij'j’*  ■  '][  lias  advised  that,  in  accoi  daiice  w  ith '  (lou*',,,,,.  ' .-,n 

4  Pend' Oreille  ID  uctions,  certificates  covering  I (.oiutnionl  :!d 

ID  Polaris  .  ID:  14  shares  of  5  per  cent  first  pre- 1  !i 

^2  Prwi'leer*'"  1  '  Company  have  been  |,|'.kcnson  1.;':.  1 

•3  Que.  Y’knile  ’  12 ;  ‘^‘'celled,  thereby  reducing  the  Oiiinieo 

Di  Hoyalite  Oil  ..  jD;nunii)€i’  of  these  shares  outstand-  Eleetia  it 

t  Hoyal  Ins .  ’••  !  ing  to  8  623.  Fontaim  I'. 

12  St.  Maurice  .  .  2,  (.■•cat  Bend 

3  Sherrltt  Gordon  ID  I  ”  ““  Ho.vle  '27 

!)  Siinun  H .  7]  file  Financial  Times  readies  •  a  Hugh  Pam  id 

ID  Sinipsoits  Ltd.  -  1^  I  class  of  people  who  are  Interested  Knmlac  :i!l 


UNLISTED  MINES 


Supplied  by  G.  E.  LESLIE  &  CO.  I  Notice  is  hereby  given  that  the 

. .  ns  I  »  .  1 !  Giobe  &  Republic  Insurance  Com- 

17  20  i  Major  1’^  15  Pany  of  America.  Philadelphia.  Pa., 

liv  :!.•)  .’18 !  Macdoiiaiii  1.5D  1.61)  having  ceased  to  carry  on  business 
tM  ..  .’);)  I  Magnet  Cons,  .'m  •'«  I  in  Canada,  has  reinsured  its  liabili- 
i*^'i  n  I  v.l  .Mai'**" ‘''ties  in  Canada,  in  the  New  Yo>’k 
lie  i!  iJ  ;  MeNeiiiy  :)()  ;tj  j  Fire  insurance  Company,  Ncw  Y’ork, 

Hid.  'Nall.  .Maiai'.  12  »5  N.Y.,  Which  is  licenced  under  the 

.a  -a  ff  i  p'orei.gn  Insurance  Companies  Act 

4(1  .»<1  Noi’bfaii  l.dU  l.lil  ,  jiaa 

(I  i:i  15 ,  Noiseiiiaii  III  21 !  19152.  as  amended,  to  transact  busi- 

28  ..  i  iib.iiski  17  i'.ilness  in  Canada,  and  will  apply  to 

14  Di.opeiii.  i;op.  1.5  2D,  (jjg  Minister  of  Finance  for  the  re- 


Bldee  Gold  .  ID  Polaris  .  Dl  : 

Foothills  Oil  ...  Dl  Preston  E.  Dome  V  , 

Gatineau  Poxver  2  Privateer  .  1 

Giant  Y’Knlfe  ..  .5  Que.  Y’knile  ..  12; 

Golden  .\rrow  Di  Royalite  Oil  . .  ID : 

liinde  A  Oauch  .  t  Royal  Ins .  D  i 

llollliiger  .  12  St.  Maurice  .  .  2 ; 

Ingli.s,  John  .  .  8  Sherrltt  Gordon  Dl  I 

lns.  Co.  of  N.A.  !l  Simon  H .  7  | 

Irvin  Pore . Dl  Simpsons  l.td.  12 

lnt.  Metals  ...  5  Steel  of  Canada  7 

Jelllcoe  (iold  .  Di  !  Sullivan  E.  ...  D)  i 


Ltd.  Ticker  abbreviation,  “G.L.M.”  kerr  Addison  .  .  7  '  r.  C.  Hesources!  to  securities, 


ill  and  able  to  buy  Investment  | 


6  !  Ohaska  loike  :i.5 
.50!  Orpit  i;i 

•5.5  Pam  (Jaiul.  1.3 
31  i’aseallis  42 
Dl^Payoie  1.5 

1.5  :  Peish.  .Man.  5.5 
.15  ’  Pi'esdoi'  6'.j 
18  Piivaleee  18 
16  Quebec  Mrtii.  till 

18  Rand  Mai.  .‘18 

8  Rainville  26 
29  Itenroi't  Dl 
22  Seveiilh  Mai.  18 
t’2  Scott  Chib.  12 
21  Starlight  19 

19  Wliigiiil  :I6 

9  ,  Vomig  Dave  28 


^9  ]  the  Minister  of  Finance  for  the  re- 
J2 1  lease  on  the  29th  day  of  August 
15;  1945,  of  the  securities  on  deposit 
45  1  with  the  .Minister  of  Finance:  and 
**  I  that  any  Canadian  policyholder  op- 

I  posing  such  release  should  tile  hi.s 
.51 1  opposition'  thereto  with  the  .Minis- 
6'>  I  ter  of  Finance,  Ottawa,  on  or  before 
.■},*  I  the  29ili  day  of  August  1945. 

!  natrd  at  Montreal,  P.Q.,  this 
J'j  14tli  day  of  May,  1945. 
r|^l  P-  J  PERHIN. 

;t2  !  Chief  Agent  tor  Canada. 


